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STATE OF ILLINOIS ! VLTAN SSR0=T0 N

This Mortgage Checurity Instrament™) is given on PRI
The Mortgagor is
TIMOTHY A. LEWIG, & marvied man and KIMBERLY

| SR Db Bl wit

whose nddress is 87“10 SOURLT BECK PLACE, HOMETOWN, IL 60450

(”lhu'rm\'cr") This Sceurty lnstroment s aven o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN REORAT IO

which is arganized and existing under the linws o MICHTGAN atd whose
nddress is 300 GALLERIA OFFICENTRE, S0 RGmimnn, M1 jeo v

("Lender”). Barrower awes Lender tie promeipal sem ol
ONE HUNDRED TEN THOUSAND TWO HUNDRED AND WNOC100

).

stroment '\‘utn'"t which provudes tor
WRRUARY L Lo
with terest, and all

Dotlurs (U.S. S 110,200,000

This debt is x.vulcw ed by Borrower's nowe dated the same date as this/ Security
monghly payments, with the full debt, i not paid carlier, due and payabic on

This Sccurity tnsrument sccures 0 Lender: () the repaviment ol the deby \\u.cwul by the \ul\

renewals, extensions and moditications: (b the payanent o afb other sums, wedesaaerest, advanced ander pawavraph 60 K
proiect the security of this Sccurity (nstrument; and (¢ the performatce of Borrow Ssacovenants and aprecmentis muder tns
Sccurity Instrument and the Note, For this purpose, Borcower does hereby mortngs/ grant and convey e Lender the g
tollowing deseribed property located n CGOF County, Hhnors: - v

LEGAL DESCRIPT‘I‘ N ATTACHED HERETO AND MADLE A FART HEREOR E‘:

: <

e 2y

. . DIVLISION UF

Ko7 118 TN 3. MERRION €008 HONEIOHL T Meind By TERSTERL Y oF i 3

I\gJDIHING THE 66 FOOT RIGHT-OF-WAY OF THE WABASH RAILROAD, I;Nc;g?‘nsuu G:

'

37 NORTH, RANGE 13, EAST OF THE THIRD DRINCIPAL MERIDIAN,

COUNTY, ILLINOIS.

A-03 - 03~y
which has the address of 8912 RYAN ROAD, HOMETOWN ) s k .
|Stecet ARy :

Minois 60456 ("Property Address™)
174p Code |

TOGETHER WITH all the improvemenis now or herefier erected on thie property. and Gl caserients, ciphts,
appurtenances, rents, royadties, mineral, ol and gras oghts and protis, water nghis and stock and b Dixires nos or
hercafier o part of the property. Al replacements and addiions shall also be covered by s Sccanty insirument. Adl ol ihe
foregoing is reterced to in this Sceurity Instrument as the "Properiy

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right o
mortgage, grant and coavey the Property and thiat the Property is unencumbered, except tor encumbrances ol record,
.Borrower warrants: and will defend generally the tile to the Property against all claims and demands, subject 1o any

encumbrances of record.
R
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payments, which are referred w0 in Paragraph 2, or change the amount of such paymenis, Any excess proceads over an
amonni required to pay all outstanding indebiedness under the Note and this Sceurity fnstrument shalt be paid (6 the eniny
tegalty entitled thereto.

8. Fees.  Lender may cellect fees and charges authuorized by the Secretary.

Y. Grounds for Acceleration of Debt.

{n) Pefault. Lender may, cxeept as timited by regulations issued by ihe Sceretary i the case of payment defaulits,
require immediate payment in {ull of all surns sceared by this Sceurity Instromem il
(i) Borrower defaults by failing to pay n full any monthly payment reguired by this Sccury Instruaent poor to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, © pertorm any other obligations contanned m thas
Security Instrument.
(b) Snle Without Credit Approval,  Lender shatl, # permited by appheable faw iid wath thie prior approval of
the Sceretory, require immediate psyment in full of all the swas secured by thas Sccury Instrument it
(i) All or part of the Property, or a beneficial interest in a trust owning wll or part of the Property. s sold or
otherwise transferred (other than by devise o descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or gramtee as his or her principal residence, or the purchaser or
graniee does so oaccupy the Property but his or her credit has not been approved w accordance with the
requirements of the Secretary.
(¢) No Waiver,  IT circumstances oceur that would permit Lender to require inimediate payment m tult, but
Lender does not require such payments, Lender does not winve its aighis with respect 1o subsequent everts,
() Regulations of HUD Seeretary, o many circumsianees regafations issuced by ahe Sceorcany sl oo
Lender s hits, i the case ol payment defanlts, e reganre ssmcdune pay et i el and fosechose tnon pands Has
Seeurity Insteument does not suthonze acecleration or tarectosure i not pernnticd by repulations ot the Sevretars.
(e) Mortpape ot Insured,  Barrower agrees that shoubkd this Securry Listrunent ind the note secaeed theseby not
be eligible forapsurance under the National Houstng Act wathin g0ty tnnn the
date hereol, Lewde, may, it its option and pobwathstanding anything m Paragraph Vo regure sumediie payment an
full of all sums scourad by this Sccurity tnstrument, A writien statement ol any authorized geent o the Seoretan
dated subsequent 10 D00 (NINETYE DAYS from the date hereol, dectnumg to ansure s Scournly
lnstroment and the notd secured thereby, shadt be deemed conclusive proot el such mehiyabibity. Notwnhstandumg the
toregoing, this oplion w=ay not be exercised by Lender when the unavailability of imsurance v solely due
Lender’s failure o remit & modtgage insurance premiu o e Secrehvy.,

10. Reinstatement.  Borrower was/a right 1o be reinstated # Lender s required immediare pavinent in full becanse
of Borrower's failure o0 pay an amount decander the Note or this Security lnstrunent,. This aphie applies even alies
loreclosure proceedings are instituted. Tolreinbue the Securiy tostroment, Bocaoswes shall sender o Turap suon ol
amounts required o bring Borrower’s accotst carrent moluding, o the extent they e obligtations of Borower under tus
Sceurity Instrument, foreclosure costs and reasoneole and castomury atorney ™ fees wnd cvpetses propeshy assocaned waith
the toreclosiie proceeding. Upon reinstatenmeat by Borsower, tus Secunty Instrament and the abhivations that s secures
shall remain in cffect as i Lender had not reguircd oranediate payment i full, However, ender as oot cedquieed deperingt
reinstatement it (i) Lender has accepted reins atemesit atier the conmencenient ot toreclosure provecdimgs within two yewrs
immediately preceding the commencement of o current (orccinsure proceeding, (i) retnstitciment will preciude foreciosuie
on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien crcited by this Secority
Instrument.

11. Borrower Not Released: Forbearane: by Lender Not Waiver,  Extension ot the ume ot payinent of
modification of amortization of the sums sccured by this Security besrument granted by Lender 1o any spcvessor ianterest
of Borrower shall not operate 1o refease the Lability o the origaia! Borrower or Burrawer's suecessor moanterest, Laeder
shall not be required o comumenee proceedingls Qgeinst any successvi o anterest or reluse o extead e fur payiment of
otherwise modify amortization of the sians seenred by this Securiy dastriment by reason of iy denaind wikde by the
original Borrower or Borrower's suecessars i snterost, Any forbearine 0y Lotden i exerosimg any rothl o reeds stald
not be awaiver of v precinde the exerase of aoy right o ramedy .

12, Successors and Assigns Bounds Joint and Severid Liability: Co-Signers.s The covemanits awnd avrecmenis o tis
Security Instrument shall hind and benefit the snecessors and assigns of Lender_snd Burmw ers sabyect co e prosasions ol
Parngraph 9.b. Borrower's cavenanis and sgreements shall be gotat ad several. (G Botower who cossienis s Seviiniy
{nstrument but does not execute the Note: () is cos-sigimmg this Sceurity Tasirtneniadn O morigage. iant and canvey that
Borrower's interest in the Property under the iorms of this Seenry Instrument; (b ofest nersonalhy obbgated 1o pay the
sums secured by this Seeurity Instrument: and (0 agrees that Leidder and any other Borfowere iy agree fo extend. nuxhity,
torbear or muke any accommodations with regard w0 the erms of this Seenrity Instrmiient or e Note without thin
Borrower's consent.

13, Notices,  Any notice 1o Borrawer provided for iy this Sceurity tnstrument shall be (aver by deliverning st or by
mailing it by first class mail unless applicable by requires use of another methad, The goreeBail be directed o the
Property Address or any other adidress Borrower desigatates by notice w0 Lender. Any notiee o Lewreresall be given by
tirst chiss mail 10 Lender™s address stated hercin or any addeess Lender designates by poliee od8zctawer. Ay notiee
provided for in this Sccurity Instrument shal! be deomed we have been given (o Borrower or Fender widn doven as provided
wn this paragraph,

14, Goaverning Lasws Severability,  This Sceurity nsttument shall be governed b Pederad s aiedthe s al ahe
jurisdiction in which the Property is located, In the event it any provision or chinse ab this Secundy lastmnent i the Nowe
conflicts with applicable law, such conflict shall not atteet other provisions of ihis Sceorily Tostrutment ae the Note which
can be given effect without the contlicting provis.on. Fo this end the provisions of this Scawny Instinment aad the Nowe are
declured 10 be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Seceurnity {nstrument.

16, Assignment of Rents.  Borrower unconditionally assigns and transters 1o Lender all the cents and revenues ot the
Property. Borrower authutizes Lender or Lender's agents o collect the rents and revenues ad hereby directs cach tenant
the Property o pay the rents to Lender or Lender's agents. However, priar w0 Lendes’s notce o Burrower of Harrower's
breach of aiy covenmant or agreement in the Security nstrument, Borrower shitl collect amd recene all renia and revenues ol
the Property as trustee for the benetit of Lender and Barrawer, This assitnment of rents constitutes an absohne assigninent
and not an assignment for addigonal security only,

If Lender gives notice of breach o Borrower: G all rents received by Barrower shinll be held by Borrow er i trusiee for
benefit of Leader unty, 10 be applicd 10 the sums secured by the Sceunty lnstriment: (b Lender shalt be cotitded Lo colleat
and receive all of the rents of e Propectys and (¢oeach tenant of the Property stall pan abl cems due and napsind 1o/ ende
or Lender's agent on Lendei's written demignd to the enant,

Borrower has not executed any prior assignmient of the rents wd bias not and will non pedloce any act that sould
prevent Lender from excrvishig its eights under this Pargraph 10,

Lender shiall not be required 0 enter upon, Gk congrol of or maiatan the Propedy betore o ahwed st douwee al
breach to Borrower, However, Leader or a judicindiy appointed receiver may o so b any tune there as a breach, Any
all not cure or waive any delauh or invalidate any other right or remedy ol Leader. This assipnment

application of rents sh ; v . [ . dy ol
of rents of the Property shall erminate when the detit secured by the Sceurity Insirument is pavid in Tull

) , R TU TN TR TR RPRIGRI. - |
Cmaye 4 op e pages
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this IIRRSH day ol

JANUARY , 1994
the Morigage, Deed of Trust or Security Deed ("Sccurity  Instrument™ of the swme date given by e ondersigned

("Borrower”) to secure Borrower's Note ("Nate™) 10
INDEDENDENCE ONE MCRTGAGE CORFPORATION,
CORPORATION

» and isincorporated into and shall be deemed o amend and supplement .

A MICHIGAN

(the "Lender™) of the same date and covering the property describied in tiie Security Instrument and located ot

8912 RYA! DOAD, HOMETOWM, 1L 604%¢
tFropeny Address

3 PROVISIONS ALLOWING FOR CHANGES IN THE
INTERPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMEYS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANG TdE MAXIMUM RATE THE BORROWIER MUST PAY.

TUL ANOTE  CONTAINS

ADDITIONAL COVENANTS. tn addition to the covenmts and agreemeids aude i the Securny bsiruinent, Borroser
and Lender further covenant and agree as Followvs:

NTEREST RATE AND MONTHLY PAYENT CHANGES

(A) Change Date
The interest rate may change on the tirst day of APRIL, 199¢ Cand that day of cach succeeding yea
*Change Date” means each date on which the interest rate vonuld change.

(B) The Index
Beginning with the first Change Date, the interest rate will b based onan Indes. “Index™ means the seeckly average yield

an United States Treasury Sceurities adjusted to o constint taiann st one yein. as oaede avadable by the fFederal Resenve
Board. "Current Index™ means the most recent badex figure avafable 30 ¢aysibetore the Change Date. 11 the Indes tas delmed
above) is no tonger available, Lender will use ax o pew Indes any indes presdeibed by the Secrersy . As ased s Rider,
"Secretary” means the Sceretary of Housing ad Urban Development or his o S designee. ender will give Borrower notiee

of the new Index.

(C) Caleulation of Interest Rate Changes

Before cach Change Date, Lender will caleulite o new interest rate by adding o magan ol
TWO peroeeitaye
points ( 2.0000 %) to the carrent Index aukd rounding the sum to the nearest onc-cighith o ok
Subjeet 1o the limis stated in Paragraph (D2 ol dus Rider, shis rounded sunount sodl be the nad darerest rate unnl the nes

Creetttae pond (012845

Change Date.

-

. . >
(D) Limits on Interest Rote Changes ;:
The interest re will never increase or decrense by more than one percentage point (1O v onany siigle Change Date. gy
The interest rate will never be more than five percentage points (3.09) higher or lower than the untiad aerest re. »’3
hat

<

() Cadeaiation of Payment Change
IF the interest rate changes on o Change Date. Lander will caleulate the ot of monthly pavimem ol primaipat and

interest which swould be necessary 0 repay the unpaid principal badance w Tull i the ounuety date at the new mterest rawe
through subsiantially equal payments. Inomaking such calewlinon, Lender will ose the anpard principal bakanee winch would
be awed on the Change Date i there had been no detanlt m payiment onahe Notwes redaced by the amouny ot any prepavinenis
to principal. The resalt of this caleulution will be the amount o the new monthly paviuent o poncipal and mteeest.

1°) Notice of Changes

Lender will give notice 0 Borrower of any chiange in the interest rate and monthly payient anoant, The sotee must be
given gt least 25 days before the new momthly payiment amount is duc, and must set Torth €0) the date o) the notiee, ) the
Change Date, (i), the old interest raie, (iv) the new interest rawe, (v} e new monthly payment imount, (v the Current Indey
wud the date it was published, (vii) the method of caleabisting the change i momthly pavmem amount, and (viid any other
inlormation which may be required by aw Trom e o tine,

Gieat Lanes Huswess Jorms e M

To leger T 40N £749.0%G7 FAN FHA QY vt
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