e NQFFICIAL | COPY

SCHAUMBURG, IL 40195 ‘
LENDI:RS TITLE cuf\m\ww

RIOUN, BlrﬁngtonP(f LG Grooer 3
Holinan Estates, ililnr s o AN S VRV S,

':w p\o L F‘T‘ ”"
RECORD AND RETURN To:‘ﬁgv S BEFL-1) $31.00
S 31,
. : , TROOL3 fiid 1954 GL/20/94 10356300
THE—€H: OYE. zqg G kP L—DSPDTS
1 , - 107 3()(} COOR Mty RECORUER
SCHRUMBURG, ILLINOIS 80195

ISpuce Above This Line For Recording Dita]

MORTGAGE

2737-93-77

THIS MORTGAGE ("Securiiy Instrament”) is given on PECEMBER 15, : . The mortgagor is
VIRGIL PALIFERRC
AND LOUISE S. PALIFERRC, HUSBAND AND WIFE

("Borruwer”), This Security lostrument is givon-te

THE CHIEF FINANCIAL GROUP'

which is organized and existing under the laws of THE STATE OF ILLINCIS , and whose
address is 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 60195 ULender®). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND

AND 00/108 Dollars (U.S. § 115,000.00 .
This debt is evidenced by Borrower's note duted the same date as this Seeuricy lnsmuum'( Node"), which provides for
menthly payments, with the full debt, if not paid carlier, due and payable on  SAWIJARY 1, 2024

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced byaneNote, with interest, und all unum!«
extensions and” modifications of the Nate; (b) the payment ol all other sums, with interest, advanced under parsgraph 7 1o
protect the security of this Sectrity Instrument; and (¢) the performance of Borrower's cavenants and agreemuents under this
Seeurity nstrument and the Note. For this purpose, Bosrower does hereby mortgige, grant and convey to Lender the tollowing
described property located in COOK County, {Hinois:
LOT NINETY ONE {EXCEPT THE NORTH 11.0 FEET THEREOF) (91) AND THE NORTH
13.0 FEET OF LOT NINETY TWCQ (92) IN SCHORSCH FOREST VIEW UNIT 4, BEING

A SUBDIVISION OF PART OF TEE NORTHWEST QUARTER (1/4) OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREQOF REGISTERED 1IN THE OFFICE OF THE REGISTRAR OF
TITLES OF CQOK COQOUNTY, ILLINOCIS, ON JULY 20, 1962, AS DOCUMENT NUMBER

2045198,
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12-14-120-039-0000

o)
whivh has the address of 2640 NORTH POTAWATOMIE, CHICAGO / l Stroot, City |

Iinois 60656 21p Code ("Property Address”);

‘/ DPS 1089
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MOFEIGLALCORY.. 2.
5. Hazard or PropeNy/lssiv orrolver kinLekdep TheLimprawuadusAdw oxifing or hereatter erected on the

Property insured ngainst loss by fir, huzards inéluded within the term “extended coverage” und any other huzands, including
fleads o Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts und for the periods
that Lender requires, The inswamee carsier providing the insuranee shull be chosen by Borrower subject o Lender’s upproval
which shall not be unreasonably withheld, If Borrower [ails to maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clavse. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompily give to Lender all receipts of
paidd premisms and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made premptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ol the
Property dnmaged, if the restoration or repair s economically feasible and Lender's seeurity is not lessened, 11 the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
securzd by this Security Instrument, whether or net then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does noi answer within 30 days o notice from Lender that the insurance carrier has offered to selile a claim, then
Lender iy colleet the insurince proceeds, Lender may use the proceeds to repair or restore the Property or Lo pay sums
secured by this Secerity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendes/and. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or>

postpane the due date-of e monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of the payments. 1.2

undcr Urit 'runh ?..l "l(.'« ;‘f‘"l"::v l\ A “ircd h Lcndcr. B()l‘rU\VC!"S I'i 'lﬁ to any insurzmcc )()“Ciu.\' zmd "!'UCL‘U(IS rcsuhin ) 'IIO!“. ™~
Lry ) & | 5 '
P~

damage to the Property priorto fie acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument &

[

immediately prior to the acquisition

6. Occupuney, Preservationgolnintemace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull occupy, establish, and vse heProperty as Borrower's principal residence within sixty days atter the exeeution of
this Security Instrument and shall continue to_secupy the Property us Borrower's principal residence for at least one year after
the dute of occupancy, unfess Lender otherw se sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyend’ Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumi. waste on the Property. Borrower shall he in default if any forfenture
action or proceeding, whether civil or crimingl, is begiin that in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by tis Seeurity Instrument or Lender's security interest, Borrower may
cure such n defuult nnd reinstate, as provided in paragraph 1537-by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture el the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender s seeurity interest, Borrower shadl also be in defanlt if
Borrower, during the loan application process, gave materinlly fulse ordpacsurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with thed<qn evidenced by the Note, including, but not hmited
to, representations corcerning Borrower's oecupancy of the Property as a prindipal tesidence. If this Sceurity Instrument is on a
leasehold, Borrower shatl comply with all the provisions of the lease. If Borpavsr acquires fee title to the Property, the
Jeaschold und the fee title shall not merge unless Lender agrees to the merger in writiog,

7. Protection of Lender’s Rights in the Property, If Borrower faiils to perform thecovenants and agreements contained i
thix Security Instrument, or there s g legal proceeding that may significantly affect Lender's sights in the Property (such as &
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enjorce laws or reguitions), then Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropeaty, Lender's actions may
include paving any sums secured by u lizn which has priority over this Security Instrument, eppearing  ceurt, paying
reasonuble nttorneys’ fees and entering on the Property to make repairs. Although Lender may take actiontnder this paragraph
7. Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. It Lender required mortgage insurance as o condition of making the oan secured by this Security
Instrwinent, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mortgage insurance previousty in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially Couvalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month w0 sum equal to
one-twelith of the yearly mortgage insuranc: premiim being paid by Borrower when the insurance coverage lapsed or ceased to

be in, K'--~ *. Leader will neeept, use and retein these payments as i loss reserve in lieu of mortguge insurance. Loss reserve
. ‘ DPS 1081
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17, Trewnster of the Pagpeely \i wheill) hfdkespis e, ' ipart of the Property or any inlerest i 1

is sold or transterred (or if & beneticial interest in Borrowar is sbld or transterted and Borrower is not o natusal person) withow
Lender's prior written consent, Lender may, at its option, reqguire immadinte puynwent i fulh of all sums seawed by tus
Security tnstrument, However, this option shatl aot be exercised by Lender it exercise is prohibited by federal taw as of the date
of this Security Instrament.

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period ol noi
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumont, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any semedies
penmitied by this Seeurity Insteument without further notice or demand on Bosrower,

1 Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security lustrument discontinued 1t any tinke prior to the carlier oft (a) § days (or such other period as
applicable law may specity for reinstaiement) before sule of the Property pursuant to any power of sale contained in this
Securtty Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender ol sums which then wouk! be due under this Security Instrument and the Note s i no aceeleration had occurred; {b)
cures any defianlt of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Sceusity Instrument,
including, but not Ymited to, reasonable nttorneys® tees; and (d) tnkes such action as Lender may reasonably reguire to assure
that the lien of Las Sxcurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instruzoent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured herekyoshall remain fully effectivee as # no aceeleration hud eccurred. However, this aght (o reinstate shall
not apply in the case of aeergeration under pacagraph 17.

19, Sale of Notey Chanpzaf Loun Servieer, The Note or a partinl iaterest in the Note (together with this Security
Instrument) ey be sold one or piocs times without prior notice to Borrower. A sale may result in o clunge in the entity (known
is the "Loun Servicer”) that collests manthly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Louan Servieer Wnedated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoilanes-avith puragraph B4 above and applicable Lo, The notice will state the name and
address of the new Loan Servicer and the aedress to which payments should be made. The notice will also contain any other
informution required by applicable fuw.

20, Hnzardous Substances. Borrawer shall ot crase or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borroveer shall not de, nor allow anyone else to o, anyliting atfecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substraces that are generally recognized to be approprite to normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any tevestigation, chiim, demand, lawsuit or other action by any
govermmental or segwlatory ageney or private party involving the Property end any Hazardous Substance or Enviconmentsl Liw
of which Horrower has actunl knowledge, 3 Borrower learns, or is notifizd by uny governmental or regulatory authority, thit
any removal or other remediation of any Hazuedous Substance afteeting the Property is necessury, Borrower shadl promptly take
all necessary remedial actions in accordance with Environmental Livw.,

As used in this paragruph 20, "Hazardous Substances” are thuse substances deiiped as toxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other Bammnabiz-or toxic petroleum produets, toxie
pesticides and herbicides, volatile solvents, materinls containing wsbestos or formabdehyde, andradiouctive materials, As used in
this purseriaph 20, "Environmental Law® means federal Inws and taws of the jurisdiction wheesthe Property s jocated that
r=late to health, safoty or eavironmental protection,

NON-UNIFORM COVENANTS. Borrowoer and Lender further covenant und agree as follows:

21, Acceleration; Remedies. Lender shall give nutice to Borrower privr to nceeleration follovirig Borrower's hrench
of any covenant or ugreement in this Seeurity Instrument (but not prior to accelerntion under ppaeaph 17 unless
spplicable luw provides otherwise). The notice shull specify: (n) the defunlt; (b) the netien required (o cure the defilt;
{¢) a dute, not less than 30 duays from the dute the notice is given to Borvower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in ueecleration of the sums
secured by this Security hisstrument, forectosure by judicial proceeding and sale of the Property, "The notice shall further
inform Borrower of the right to reinstate after scecderntion and the vight to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate pryment in full of all sums
secured by this Security lustrument without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonsible attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums securad by this Secunity Instrument, Lender shali release this Security lnstniment
without charge to Borrower,  Borrower shall pay any recordation costy,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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