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,rﬂS MORTGAGE ("Sccamy Tumjmcm") higivenon  January l4ch, 1994 . The mortgagor is

K—‘ JEFFREY A, MARWITZ and
”’J\, KATHLEEN A, STUMP, NOW KNOWN AS

KATHLFEV MARWITZ H"S WIF&, A3 JOINT TDNANTS
Y ("Bormwcr") This Stcumy Instrumcnt is given to

NJ

which is irganized and ekisting under the lawsof ~ THE STATE 07 ILLINCIS , and whaose
;'(I(lrcb\is 110 W."MAPLE STREET

¢ NEW LENOX, IL €045} ‘ ' ("Leaer"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND & 00/100
: o ' codors (US, § 125,000.00 )
This debt is evidenced by Borrawer's note dated the same date ns this Security Instruing:d£"Note"}, whick pravides for monthly
payinents, with the full debt, if not paid carfier, duc and payable en F ebruary 1, 7024 . This Security
Tnstiiment secures o Lender: (o) the repayment of the debt evidenced by the Note, with interest and all renewals, exiensions amd
modifications of the Nole; (b) the payment of alt other sums, with interest, advanced under parigraph-7 to protect the sceurily of
this Sceurity Instrument; and () the performance of Rorrawer's covenants and agreemenls under this Serurity Instrumerit and the
Nole. For this purpose, Borrower does herehy nortgage, grant and convey 1o Lender the lollowing describeu-property {ocated in
TAX ID #: 18-32-312-014 VOLUME: 84 COOK County, lHlinois:
LOT 4 IN SLEEDY HOLLOW SUBDIVISION HBEING h SUBDIVISION OF PART OF THE EAST bt
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTH EAST 1/4
OF THE SOUTHWEST 1/4 OF AFQRESAID SECTION 32, 'IN CCOK COUNWTY, ILLINCIS.

évh'zc‘h'has‘mc'ar' diess of 8521 BUCKI LANE ‘ ' WILLOW SPRINGS 18treet, City),
lllmms f" C o 60480 ("P'mpc'rty Address");
; [Zip Cods] Form 3014 9/80
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*... 8, Hanrd or Property Insurpnce,  Bureawer shill kccp( bw i\%pni!\?cnnéfﬂs Now cxlstingfur hérealter erected on the Property
insured agninst loss by fire, hazards included within the term “extended coverage” wid any othier hazards, including Roods or
flooding, for which Lender requires inswrunce, This insurante shatl be maintained in the amounts and for the perieds that Leider
requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval which shall not
be unrgasonably withheld, If Borrower fails to maintin covernge deseribed above, Lender may, at Lender's oplion, obtain
covernge to protect Lender's rights in the Property in accordance with parograph 7.

Al insurance policies und rencwals shall be seceptible to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender all receipls of paid
preminms and repewal notices, Tn the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrawer,

Unless Lender and Borrower utherwise ageee in writing, insurance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's securily is nol lessened. IT the restoration or
repair is 1ot cconomically feasible or Lender's seeurity woukl be lessened, the insurance proceeds shall be applied 10 the sums
seeured by this Sccurily Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does pue answer within 30 days o netice from Lender that the insurance carrier has offered to settle a elaim, then
Lender may collect the Hurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sceured
by this Seenrity Instrumedt, whether or not then duc. The 30-day period will begin when the nolice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principa! shall not extend or pospone
the due dite of the monthly pagments referred 1o in puragraphs 1 and 2 or change the amount ol the paymenis. [ under paragraph
21 the Property is nequired by Lensicr, Borrower's right to any insurance policies und proveeds resulting from damage Lo the
Property prior 10 the acquisition shall s 1o Lender o the extent of the sums secured by this Security Tnstrument immediniely
prior {0 the acquisition,

6, Occupancy, Preservation, Mainteninee nnd Protection of the Propesty; Borrower's Loan Appheation; Leaseholds,
Barrower shall occupy, establish, and vse the Plopeity as Borrower's prineipal residence within sixty days after the execution of
this Sceurity Instrument and shall continue o occipy the Propeny as Borrower's principal residence for ab least one year afier the
date of occupancy, unless Lender otherwise agrees v writing, which consemt shafi not be unreasonably withheld, or unless
extenuuling circumstances exist which are beyom! Borrgwe<'s control, Borrower shall nol destroy, dnimage or inipuir the Property,
allow the Propenty 1o deteriorate, o commil waste on the Propeny. Borroweer shall be in default if any forfeiture action or
proceeding, whether civil or crimingl, is begun that In Lender's good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien createst by (his Sceurity Instruncet or Lender’s security interest. Borrower iy cure such #
default and reinstate, as provided in parngraph 18, by cansing the aeton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes™s farzrest in the Property or other material impainment of
the lich crested by this Security Instrament or Lender's seeurity interest, Berrawer shall also be in default it Borrower, during the
loan application progess, gave materially false or inaceurate information or statemedis o Lender (or Failed 1o provide Lender with
any material information) in connection with the fpan evidenced by the Note,dncluding, but not limited w, representations
concerning Borrower’s occupancy of the Property as a principal residence, 1t this Secyrity Instrument is on a leaschold, Borrower
shatt comply with all the provisions of the teuse. If Borrower acquites fee title 1 the Progerty, the leaschold and the fee title shall
not merge unless Lender agrees (0 the merger in writings,

7. Protection of Lender’s Righis in the Property, 1 Borrower fuils to perform the covénunts ad agreements coniained in
this Security Instrument, or there is a fegal procceding that muy significamly affeet Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation ar forleitire or (o enforee laws or regulations), e pder may do and pay
for whatever is necessary [0 prolect the value of the Property and Lender's rights in the Property, Lend<r’s stetions may include
paying any sums secured by a licn which hus priority over this Security Instrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property 1o make repairs, Although Lender may take action under this parsigraph 7, Lender
does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit off Borrawer sceured by this Security
[nstrument. Unless Borrower nnd Lender agree to other lerms ol payment, these amoums shall bear imerest from the e of
disbursement at the Note rie and sholl be payable, with interest, upon notice from Lender (o Borrower requesting payment.

B, Mortgage Insurance, 11 Lender required morigage insusanee as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in ellect, Borrower shall pay the premiums required to -
obinin coverage subsiantially equivalent 1o the mortgnge insurance previously in effect, at a cost substantially cquivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an allernale mongage insurer approved by Lender, 1f
substantinlty cquivalent mongage insurance coverage is nol available, Borrower shall pay to Lender cach mouth & sum cqual to
onc-twelfth of thé yearly morigage insurance premium heing paid by Borrawer when the insurance coverage lapsed or ceased 1o
be in elfcct, Lender will accept, use and retain these puyments as a loss reserve in licu of moriguge insurance, Loss reseive
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‘16, Borrower’s Copy. * Barrower shall be given o6 conforméd co“Ay of the Note and of this®Seeurlty Insrument,

17, Transfer of the Property or o Beneficiak Interest in Borrower, 17 all or any part of the Properly or any interest in it is
sold or transferred {or if & beneficial intercet in Borrower is sold, or iransferred and Borrower is not & nalural person) without
Lender's prior written consent, Lender may, at its opﬁon. require immediate payment in ful} of all sums seeured by this Securily
Instrument. However, this option shall not be exareised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Insirument, :

If Lender exercises this option, Lender shall give Bormower notice of acceleration, The natice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums sccured by this Security
instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrament without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Bcrrower meels certain conditions, Borrower shall have the right (o have
cnforcement of this Security Instrument discontinucd al any time prior to the carlier ot (a) § days (or such other period as
applicable law may specify for reinstalernent) before sale of the Property pursuant 1o any power of sale contained in this Sccurily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a} pays Lender all
sums which then would t. due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
defoult of any other covenanis or ngrecments; {¢) pays atl expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonsble altorneys’ fees; and {d) (mkes such action as Lender may reasonably require 1o assure that the lien of this .-
Security Instrumeri, Londer's rights in the Property and Bormower’s obligation to pay the sums secured by this Securiy ..
Instrument shafl contirae unchanged. Upon reinstatement by Borrower, this Sccurity Instrument amd the obligatons secured ™
hereby sholl remain fully effaclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragroph 17,

19, Sale of Note; Change of L.oan Servicer,  The Note or o partial inlerest in the Note (together with this Security
Instrument) may be sold one or-morelimes withowt prior notice (o Borrawer, A sale may result in 4 change in the entity (known
as the “Loan Servicer™) that collectsmunthly payments due under the Note and this Security Instrument. There alsa may be one or
more changes of the Lonn Servicer-wirclated to a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
given written notice of the change in accqidtnee with parugeaph 14 above and applicable iaw. The notice will state the name and
address of the new Loan Servicer and the iariss o which payments should be made, The notice will also contain any oiber
information required by applicable law.

20, Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, siorage, or reicase of any
Hazardous Substances on or in the Property. Borro'ver shall not do, nar allow anyone else to do, anything alfecting the Property
that is in violation of any Environmental Law. Thie prezeding two sentences shall not apply 10 the presence, use, or slorage on the
Property of small quantities of Hazardous Substances the we generally recognized 10 be appropriate to normal residential uses
und to maintenance of the Property.

Borrower shall promptly give Lender written notice of way mvestigation, claim, demund, lawsuit or other action by any
governmental or regulalory agency or private party involving the Propenty and any Hazardous Subsiance or Environmental Law
of which Borrower has aciua) knowledge. If Borrower leams, or is nodficd by any governmenta! or regulatory atthority, that eny
romovil or other remedintion of any Hazardous Substance affecting tie Pioperty is necessary, Borrower shall promptly take all
necessary remexlial actions in accordance with Environmenial Law,

As used in this paiagroph 20, "Hazardous Substances” are those substanzes defined as loxic or hazardous substances by
Environmentai Law and the following substances: gasoline, keroseune, other Pammable or toxic petroleum products, toxic
peslicides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As used in
his paragraph 20, "Environmental Law" means fedornd laws and laws of the Jurisdiciiea where the Property s localed that relate
10 healih, safely or environmental protection,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folloving Borrower's breach of
sny covengnt or agreement in this Security [nstrument (but not prior to acceleration vode raragraph 17 unless
upplicable [aw provides otherwise), The notice shall specify: (1) the defanll; (b) the nction requires t4 cire the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull mustUie cured; and {(d)
that failure to cure the default on or before the date specilied in the notice may result in acceleration of L sums Secured
by this Security Instrument, foreclosure by judiciid proceeding and sale of the Property. The notlee shait further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any uther defense of Berrower to ncceleration nnd foreclosure. JT the default is not cured on or before the
dute specified in the notice, Lender, al its option, may require fmmuedinte paymant in full of all sums sceured by this
Security Instrument withowt further demand aml may foreclose this Seeurity Instrument by judicinl proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys' fees and costs of title evidence,

22. Release.  Upon payment of all sums secuired by this Sccurity Instrument, Lender shall release this Security Instrument
without charge lo Borrower, Borrower shall pay any recordation costs.
23, YWaiver of Homestead. Borrower waives all right of homestead exemption in tie Property.
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