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F dhinthulml ai’ !h N‘)rh ral md shilh ]n pai".i fales, wnh me.. upon nitice from Lens fer o Horrwes reguctling

(|r|.|ru

o plqymcnt

8 Mnrluugu lmnmnw It I-vndcr n:qumd IIIIJFlL.ng. mxunmu P conclnlmn of nmkmg, the loan secunal by (his Sevurity

‘ h:slnum-nt Borrower L,.hnll pay thy prumums required 16 m.umum |ht‘ mortpuee insuranve in effeet. H, for any reason, he
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17, lrum.ll'r of the Pl'.'IJ"N @ E F l @ II AI_U‘ Gﬁ@ P Ylhc Fropesty or sy mtercst m b
i -.uh! or lmn-:icm,d (or of & heneficinl imerest in Botower is sold or transierre o el Borggver iy nol n natural persan} withuit
?.‘.ml '8 PHOE WiitTen Consent, lmdm iy, at ity apiog uqum— nlumdusu‘ payiment ir full of all sms secured by this
" 8 w0 mm' Tstoumen. Hnwc\ BY, "ll‘. uptmn shal) ot e exercised by Lender i1 axercise 1s prolibited by fedesal law as of the date
nl "ll\ Security In: t:umc:il _
M Lender paercises this iptiin, Lender shall give Betrower nuuu, us .stuh.mhun The notice shall provide i period of not
'!us-, thon 40 diys Trenn the dute the aotice is delivered or niled within Which Borrower must pay al] sume secured by this
‘m\‘uiy Instrpment, 1§ Borsowery, fuils b pay, these sums puur 10 the uc]nmlmn of this period, Lender may invoke any remedies
pn.nnnh,d by ihis See umy in-.tmmulf wnthcuc further nntice or, dun.un} un Borrower.
)8 Burrnwurs Rl;,lll to Reuu.!alt- i Bormwu meets certain conditions, Bogrower slall have the rght to bave
anuumnt of this Seenity. Inslrmmnt discontintied at any tmn. prior, ta the c:ttim off (@) 5 days (or such other peniod ay
uppfltclhip faw may *,pcuty for reinstatement) befose sale of the Property pursuani © any power of sale contained n this
Secttrity Instrament; or () eniry of a judgment enforcing this Security Instromient. Those conditions are that Borrower: (#) pays
Lumh,r all sums which then would be dne under this Seeurity Instrument and the Note as i ne aceeleration had occurred; (b)
mru. any defialt of dny orhcr COVERMHS o Jlgru.'munl‘- {c) payy all expenses tneurred dn enforeing this Seeurity [nstrument,
olmhug, hu.l ot Limited o, n,mm.thic attrneys' feess aml () takes snch wetion as Lendur way reasonably require W assoie
I}ml the fisn of 1his Sevurity. Tustrument, Lender's rights in the Property sl Borrower's oblipation 1o pay the sums secured hy
thiy Seceerty lnstprent shall continie wichanged. Upon reinstatement by Bormower, s Securty Inatiaent il the

' uhhb._thﬂl]_‘i Sernred hu~:l~ shall reimiin fielly effeetive as 11 moaceelesdion Bind ocanrred, However, thes et o geinstade chali

o apply i thie cie of eleetertion wdes pasigaaph . 17,

19, Siide of Nete; Clissgreaf Lann Seevicer, The Note of a partid miterest in the Note (ogatber with this Secunity
Indtrament) may be sold o or wae times withowt prior notice to Botrower. A sde may result 1o a change in ihe entity (known
ws the “Loun Servicer™) that eolleets monibly payments due under the Note und this Sceurity Jastrvment. There slso may he one
~or more changes of the Loan Scevicer waeatad o a sale of the Nore, IF there is a change of the Louan Servicer, Borrower will be
- given wrilten notice of the change in deeordang=wilh paragraph 14 above and applicable Imv. The notice will state the name and

address of the mew Loan Scn‘l cer and the wdi iruss. o, Whluh paymmt» stould be made. The potice will also contain any other
informiation required By spphicablé Jaw.

20, Hamrdous Substunees, Bortower shall ot canse of peonit the prusence, ise, disposal, storage, or rcleise of any
Hazrdows Substances on or in the Broporty, Borrovier shiall aot do, nor allow anyone else o do, anything affecting the
Peoperty that is i violation of any Environmental Law, The picceding tve sentences shall not apply to the prosence, use, or

Cstoruge on the Prapenty of smal) quaentities of Hiardous Sulstzeces thig are penceally wecognized o be sppropriste (¢ nopmal

resithential wsis and te maintesance of the Property.
Borgwer shidl promptly give Lenler vailten notice of any wvesiivation, chim, denvd, wsait or ofwer action by any

C govermentah o epinfilory agency or privake pany involving thi Pripity md any Hazardous Substance or Enveonmenial Law

"m which Horrower Dis aclug] knowiedge, I Borrowe learns, ot is atiticg by any governmentil or regulatory autharity, that
'uny remval or other semediation of any Hazardous Substance affecting the Propeny is necessary, Borsowes shall promptly take
all fiecessary remedial sctions in uecordance with Enviconmental Law,

As used in this pavagraph 20, “Huzandous Stihstances” are those substanves dedimdas toxic or hazardous substances by
Environmeniad Lawe and the following substances: gasoline, kerosene, other flammykia-or toxic petroleum products, (o
g'.*nll\.ldc\ andd herbivides, volatile snl\’z.nh materigls contsining ashesion or formaldebyde, widdradiosstive materighs. As tsed
this puragsnphi 20, “Envirommental Law” sans federnl lows amd liws of the prisdiction wherethe Propesty s Fovated that
selat tix health, safety or environmentad proteetion,

NON-UNIFORM COVENANTS, Borrower apd Lender further covenant and agree as followis:

2%, Aceeleration; Ranedies, Lender shidt give potice to Burrower prmr i avcelerntiog follocaiag Borvower's brysch
of - xm) covenunb or agreeonnl iy this Securily Instruimient (st not privr o seceleration under pacageaph 17 ualesy
uppluuhh- inw pravides otherwise), The nutice shall spvuf\'. () the detunfis (B the wetion vequired @ cove the defantl;
{c)-1 date, nol fess than 30 diys Trang the dide the notice s given to Bovrowey, by which the defilt must be cured; and
() that l’.uiure to cure the defunlt on, or hefove the dute specified in the notice may result in acceleration of the sums
- steured hy ihis Seearity Iw.tmmtnt hm. lmmt. Ry jmhuali proceiching and sale of ¢the Property, The notice shall further
inform Borrower of the right 1o reinstate ifter aeceleration and the right te assert in the fureclosure proceeding the
moneexissence ol o default or any other defense of Bocrower fo ageeleration and foreclosure, 1 the defaudt is not cuved vn
or hefore llle duls: specified in the notice,  Lender, st its option, may require imasediste puyment in foll of all sums
wuu'ed h', this Securily fnstrument without h}rilm‘ demand and muy foreclose this Seenrity Insteoment by judicial
pi‘meedmg Lentler shall be. extitled to collech all eypenies incurred in pursuing the remedies provided i thiis puragriph
24, including, but vot limited to, rensomble 'lllurm,y-,‘ Fees und costs of fitle vvidence.

.22, Release. Upon payient ef all sams secunzd by this Security Instrument, Lender shadl rebease this Secunty Instrament
withiut Léldl’},t. to Rorrower. Borrower shall pay any recordation costs.
23, Waiver of Humestead. Borrower waives all nght of hiomestead cxemption m the Propeny. Form: 3(’9&5 }}?33
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T THIS ADJUSTABLE RATE MORTSAGE HIDER is mads this Z24TH day o¢ SEPTEMBER , 19913
" and iz fneorporated inta and shall be desmad to amend and suppizmont the Mortgags, Dead of Trust or Security Bead (the
iSegurity Instrument”} of tho same cate given by the undersignaed {the "Borrower”] ta secors Borrawer's Ad)ustable Rain
Nots {the "Nots™) to MORTGAGE RESOCURCE GROUP, INC.
lfh'a SLginduie™ af tin same dats and covering ths property descrified n the Security Instrument and located at:

S 2202 NORTH CLEVELAND AVENUE-UMNIT 303, CHICAGO, ILLINOIS 60614
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST BRATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOLUINT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
EORAROWER MUST. PAY. THE NOTE ALSC CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE F!ATE TO A FIXED F{ATE

‘ADDITIONA_L COVENANTS. in addHiion to tha covenants and agreamants made in the Socurity Instryment, Borrowesr and |
. Landear furthar covenant and agran as follows:

!

; The Nots provides for an.initiat intarast.rats ot . 6. 5250, I .- Tha Nots provides for changes in than 1

Bl J_idm.ggg_u mtamst sats ghd tha monthiy payments, fhmd_uta nonvnlllun aption and trupsfar provisions as follows: J
o 7 Q.)KTEE&EI MTEM MQH!LHL)’ PA!'MEKT MGESJ :

T TAL CHANGE DATFZ.)
he adjustabie inte/ el rate.] wlll pav My ehanqa o !ho htat day ot QCTGBER L, 18498 and on

tfut dav avary 12th nioa’s tharaatior. -Each data on.which my ad)ustabie intarast rate could change is callad & "Changﬂ
ﬂltt‘ : . . )

ﬂngmuirig wdh tha first Groing . Date, my sdjustable intersit rats will be bassd on an index. The "Index” iz tho munthiy
avnuge viei¢ on L fmd States Ureasary securities: adjusted fo a-constant maturity of ane yaar, as mada avallable by the
Board.of (:mvnrnors ot the Fadm_; Aeiorva Evstnm._ ‘The. must recent.-index figurs avaitlable as of the date 45 days before
aaeh Chang,a Date is catind the "currnm Inde, o . . ; .
lt the index is no iongp: available, the dula Halder wild shoose 4 hew. mdax thnt ix based vpon compnrnbm infermation.
_ Tha.Nota Hoider will give ma notice c-f this ehoico,

A6 CALCULATION OF CHANGES | _ G

... Bafors sach. Change Datée, ths Note Hmdnr ™ l! tnlsuinte My New mtarw.t tatn by :dding WO
AND THREE OURTHS ‘ . : perdentage points { . 2. 7500  }to the Current Index. The
Notn Hufﬁar will than round the raz.ulf of thas addaﬂon T the nanrest one—sighth of one purcentagn point (0. 125%). Subject
. ta the limits stated in Section 4{D) below, Ihn. founded Jmouat will be my naw interest rate untif the next Change Data,

! The Nots Holder will than determine the amount of th r.menthiy.payment that woutd ba sufficient to repay the wunpaid
prmcspal b & mxpucted. te twe at the Change Gate in.full on tho i¥aturity Date at my new interast rate in substantislly squal
paymaents. The msun ol Ahls caleulation will be the new amgut Sy monthly pavmm;t.

[ABL_LIMITS ON INTEREST RATE CHANGES| - 'ﬁ
The interest.rate that | am reaguirad to pay at the first Chanqa Date witl nat ba greater than B8.6250 -~

ot lesz than . 5. ,75'"“.1“35:, Thernatter, my adjustable inferast.zave ‘wiil never be increased or decreasnd on any sipgle *‘i

Changn Date by more than two percentage pointis) (2.00%) from the rate % intarase { have been paying for the preceding 12 f_:';
months. - So.iong as | have ot saarcisad my Canversion Option under: Sectior. 5 of this Note my interast rate will never be o

—’
greater. . ﬁun 12. OGOO %, which is callad 1he "Maximum:Adjustabls Rate. | Aftir the first Chango Dafe of my {oan, my e}
interext cata will nower ha bess than - 5., 7500 %, which s calted the *Minimua adjustable Rate.”

L.b?.l.EEEES.IW_ﬁ.HM T OF CHANGES !

My naw interest rata will.bazome nffective on c-ch Ch-ngn Dala I will pay the arsount of my aew menthly payment

beynning on the first- monihy paymu-lt date atter the, chmge Cate until tha amount of iy ronthly payment.changas again.
LR MOTICE OF CHANGES |- _ . :

The Mots Holder, will deliver or.mail. 10 ma.a notica. of any chpnges in my adjustable interes? rais and the asmount of my
'mon!hiy psymunt bafore the sffactive data of eny change. The potice wil) intlude informatior recuaired by law to be given
" wmq‘d_ﬂ,-_g}gug_[ﬁg ang talaphane number ol & perron, ql]m wili answar any question lmav have rega sing the notice.

' X - EON . .

1% ol
1 (&

f hu-vu # Cunvarsion Opuon thn 1 aan -:oru-sa unlau I-an.in default ar this Saction 514} wili not permid) me 1o do s0.

The “Gonvarﬂinn Oawﬂun Te vy npiinn 1o niinvarct tha Inlarest rate [ am required to pay hy this Noto fraom an adjustablo rate
' wlth lntwoﬂ tate timits o 1he 1ixnd rale calculatand under Secting 58] below,

Tha xonversion can take place.at any time during the tarm al my.lgan. - The "Canvarsicn Date” will ba tha first day of
1he monith after | have satisfind the caondiilons: halow: ms determined by the Nota Holdar.

i 4 waunt to sxergise the Conversion Option;. | must tiist satisty sny conditions which may be required by tho Fedural
National:Mortgage Asscciztion as a condition to its purchasing the loan at the time of coaversion. | must also satisfy (hese
conditions: - (i} § mual giva. tha Naole Hoider: 15 days advanze notice that | want o do so; (il on the Conversion Date, | most
not be in dafault under tha Note, or.1ke Sacurity Instroment; liii) prlor to the Conversion Date, | must pay tha Nota Holder a
senversion foe of US $ 250.00; fiv} b must sigrn and glva tha Mote Holder any dotuments tha Note Holdsr raquires to sffect
the conversion; and (vi 3-iney hays to pay.anappraisal fes and prepay a portion of the principal balanco of the losn undor
the tollowing circumstanceos: If at loan ariginaticn, ths principsl-amount-is. greator than BO% of ths statod vaiun of the
appraisal repert obtainad in connection with. my loan and private mortgags Insurance from a company acceplable o the
Lender is nat in torce inconnection with the loan, then a new appraisal pf the pragerty securlng tha loan may ba required.

Leannut exoraise the Convarsion Qption unless .l pay an-amount whick 15 enpugh tc roduce the amount | owe on the
-.Cunvnmtfm *ain ta g emount egust 16 40% ol .the now appunnl & atatnd valus of the property.

: C(fl‘!'-'(ﬁ?lﬂtr »"‘ WSIABLE HETE “'Uf.f(“ {'ﬁ F FANH_V $ YN T-ILL TROEX
©USEE R PA4RST Feh. 93 OPS 2563
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM HIDER is made this Z4TH day of SEPTEMBER
1353 , and §s jncorporated Into and shall be deemed to amend and supplement the Mortgage, Deed

‘of Trusi or Sscurity Desd (the *Security Inutrument™i of the same cate given by the undersigned {the
“Borrower'} to ascure Borrower's Note to
COUMORTAASE RESCOURCE GROUEP, INC.

- fthe “Lander’) of the same date and coverlng the Property described in the Securlty Instrument and

located al;
2201 HORTH CLEVELAND AVENUE-UNIT 303, CHICAGO, ILLINOIS S06 14

(Prtger Uy Augrm sz }
The Property includas n unit {0, together with an undivided interast in the common elements of, a

‘condaominium project known as:
CLEVELAND CONDOMINIUM

FHLmG of Lrauisianiun Profest)

{the "Condomlnium Project’). If the owners assoclation or ather entity which acts for the Condominium
" Projact (the "Owners Association’} holds titis to property for the benefit or use of its members or
sharaholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and banefits of Borrower's intsreyt.

CONDOMIPAIIM COVENANTS. In addition fo the covenants snd agresments made in the Securhy
Instrument, Borrower art Lender further covenant and agree as follows:

A, CONDONI®.CM OBLIGATIONS, Borrower shall perform all of Borrower's obsligations under the
Condominium Rroi=ci's Constituent Documents, The "Consijtuent Documents” are the: (i} Declaration
or any other documein which creates the Condominium Project; ({ii} by-laws; (i} code of regutations;
and liv} other equivaiint documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B, HAZARD INSURARCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier. a "master’ o “blanket" policy on the Condominium Project whilch is satisfactory to
Lender and which provides irsurance coverage In the amounts, for the periods, and against the
fhazard: Lender requires, including tire and hazards included within the term “extended coverage,”™
ther: {} Lender waivas the provision In Uniform Covenant 2 for the monthly payment to Lender
of the yaarly premium Mnstaliments fo bizard Insurance on the Property; and

{1} Borrower's obligation under Uniferm Covanant B to malntain hazard Insurance covarage on

the Property is deemed satisfied to the s/ tzaf that the required coverage is provided by the! mears
Assaciation policy.

Borrower shall give Lender prompt notice of ény lapse in required hazard insurance coverage

In the event of a distribution of hazara-irsurance procezds in lieu of restoration or- rapair
following a loss to the Proparty, whether to the wab or to common piements, any proceeds payable to
Borrower are hereby assigned andg shall be pald tc Lorder for application to the sums secured by the
Securlty instrument, with any axcess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall 1avs Luch actions as may be reasonable to Insure
that the Owners Asscciation maintains a public liablitty Fraurance policy acceptable in form, amount,
and extent of coveradge to Lender,

0. CONDEMNATION. The proceeds of any award or clam for damages, direct or consequentiai,
payable to Borrower in connectlion with any condemmnation or Gthwr taking of alif ar any part cof the
Property, whether of the unit or of the common alements, or for any conveyance in Hey of
condemnation, ore hereby assigned and shall be gaid to Lender. Svih proceeds shall he applied by
Lender 1o the sums secured by the Security Instrument as Provided in Unifzem Covenant 10,

E. LENDER'S PRIGOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written conserit, either partition or subdivide the Property or consent to.

i} the abandonment or termination of the Condominitin Project, excep’ ‘or abandonment or
termination reguirad by law in the case of substantial destruction by fire or oini~ casualiy or In the

case of a taking by condemnation or aminant domain;
) any amendment to any provision of the Comnstituent Documents if the provision Js for the

express benefit of Lender;
lifil termination of professional managsment and assumption of seif-management of the Qwners

Association; ar
(v} any action which would have the effect of rendering the public liabllity insurance rcverage

maintained by the Owniérs Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominitm dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additioral debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie, with interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Ridar. }
e .
U RSP URUORNV &- 2. | -_;,..,.E,_, ) / ‘/"( - i’ T e _iSesD
Borower DIXNITE /LEE ADAM Borrowar
U S PRI 11 1% § | - (Sual)
Acrrowesr Borrower
DPS 3118
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