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i, Pavment of Principal, Tnterest and Late Charge. Borrower shodb pay whon due he prmwcioal of o miterest on,

the debt evidenced by the Nete and late charges doe under e Noie,

2. Monthly Payments of Taxes, Insarance and Cther Churges.,
topether with the prncipal snd interest as sct lorth e the Newe andd any lafe charges, ane mssdhnent al any
special assessments feviod or (o be levied against the Propeniy, (b leaschold pavinenis or vround renas oo the Propenty, and
(0} preotsims for sarance redquired by Parazraph o4

Each morthly msiziment {or itzms (a) thy and oy shall equal pme-twelltd ot the annoal amounts. as reasonahly
estimated by Lender, plus an amaunt sutficient o mainiin an addnional halunee o nont tore et one-sixd o the estaaied
amounts. The full anoual amount tar each stesn shail be accumulated by Lender within g period cnding one month berore an
iiem would become delinguent. Lender shall hold the mnounts collected mrust o pay lems G and ved befoie dhey

Borrower shad] o hade e coche guenthiy payment,
i taxes amd

become dehinguent.
IF at any tme the wial of the payments held by ender for itcms ), (h) and (o together wath the tuiure moathly

payiients (or such items poyable o Lender prior o the due dates ol sach tems, exceeds by e tzm ot -sindh the
estimated amount ol payments requied w pay such ilems when due, snd 1 paymients i the Nuote wre current, then Loender
shall cither reiund the excess aver one-sixth of thie estimated payments or credit the exvess over onc-sinthe ol 1he estimated
pavments o stubsegquent paymenis hy Borrower, o the aption of Borrower, [ the ol &5 ahe paymenis made by Borrower
for Biem (@), thy, or () is insufficicnt w pay the ilem when doe, then Borrower shall pay o Lender any amoont necussisy 1o
make upr the deficiency on or before the date the itresy beeomes due.

As used in this Security Instrument, "Secretry” means the Seoretry at Housing and Eaban Developnicnt or s or her
designee. o any year in which the Lender must pay o mmorgage insurines premimn o the Secrenry, cachomemhly paymern
Shall ol dnclsieecither: (0 aninstiment of o aniuad mertrage imsaranee premimm ashe pad by Dender o ihe Seerctary,
i (i) o monilyerhorge instead of @omorigage msuranee prensivm o thes Security Insinument s heid byabe Seceetary, Fach
monthly instalimede of e mongage insurance prodinm shall be i an amouwn sulficient 1o acvimmdate tie Tull anoaal
morgeage insummcePomim with beader one month prior w e dase the fall annual morgtn e msanee e i due o
tire Sceretary: or ibdiseSeonrity Instument s held by the Seoreiaey. vach mosithly chargee Shall e oo an wncunt cogual o
one-twelfih of ane-hoedl poreent of the oustanding principa) balance doc en the Note,

17 Borrower lenders 2o Lender the full paviment of all sums secured by this Securny Tostriment Borrosw er's iwcount
shad! be credited with e mtance remaining Tor abl instailnenis for iems g (hy and <o and any morigaee asurance
premiom instabiment that Léndss has nen become obligated to pay o tie secrciary, amd Lender shiall promphy retumnd any
excess funds (0 Borrower, hintnedintely prioe (o a foreciosure sale ot the Property or it acguisition by bender, Borrower's
accomt shall be credited with ooy balance remaining (or all nsdlments for items (a), (h) and (o,

3, Application of Payments, A1) pavioents onder Paragraphs 1 amd 2 shall be applicd by Lender as follows:

FIRST, 1 the mortgage msnraced ecnium b be paid by Lender 1o the Secretany or o the monibly charee frv the
Sceretary insted of the monthly moriuipee insucince premiuni
SECOND, toany axes, special asse/smonis, leaschold pavawents or cround rends,
insurance premiuss, as reguired;

THIRD, to mirerest due under the Noie:
FOURTH, i amortizaton of tie prinvipal e e Noke:
SLETHL 1o late charges due under the Nowe.

4. Fire, Flond and Other Hazaed Insurance. Z0Gaower shalb mesure sl anprovenicanis on the Properniy s icther novwe
in existence of subseyuenty erceled, against ainy hatandseusasualics, and contingenuies. mclwding tire, fur wiich lLendepy
requaires insurasiee, This isurmee shall be mainizined G thelamounts and for the periods that Lender requires. Borrowes
shall also insuse all anprovements on the Property, whether non i existoice or subseguently erected. agamst Loss b Hhooded
o the extent required by the Seeretary, Al insurance shall Be arried wish companies approved by Lender. The msurand@
pulicies amd any renewals shall be held by Lender and siraeldnclude foss payable cliaoses s finvor ol and an i Torwe
aceepiable o, Lender, ~d

Jes the event of loss, Barsower shall give Lender immediate nodee by ol Lender may nahe proct of loss if not mafi®
proanpdy by Borrawer. Each insurance company coneerned is herdos inhorized amd directed oomake payimem for such
loss directly W Lender, instead of 10 Borrower and tn Lender jointly, (A% or any part ol the msurance procecds may he
applied by Lender, a ils option, cither (a5 10 the reduction al the mndeiodnesseander the Nate and this Scounity instrument,
first g oy delinguent amounts apphivd tr the order in Paragraph 30 and Ghenlio prepayinent ol principal, or thy 1o the
restoniion or repar of the damaged property. Any apphication ol (the procecds todie prine g Shall nod cuend or posipone
the due date of Uie monthly pasnents which are retenred oom Paragraph 20 oG the amount ol sich payments: Any
cxeoss insurance procecds over an amwnmnt regreired bopay st outstadon ideiisapess under the Note amd Hos Security
Instrument shall be paid o the entity legatly entitled theretn,

D1 the event of doreclosure uf s Scecurity Insismeni o otber munster of Gitledo e Properts that extinguishes ihe
insdebtedness, all right, titde and interest of Borrower i and o insurance policies i foree shafionss o the nurchaser,

5. Qccupan servation, Maintenunce and Protection of the Property: Borrower’s Loan Aosplication:
f.easeholds, Borroveer shall occupy, esablish, and ose the Preperty as Bovrower's principa? renidenee w i sixty days
after the execution of this Security Fostronient and shabl contimuee 10 oceapy the Propeny as Borroayer’s principal residence
Tor at Teast one vear alier the date of occupaney, guless the Secretany deiee nines this reguire ey wree cnuse didae hardship
fur Burrower, ofF unless extenuating circomsinees oxist which are beyond Borrower's vontndi, Suimos o shail nolify
L Borrower st not comnnt waste or destroy, dimage or seasamunally change the

and el tlood and other hacard

Lenders of any Sxtenustng CIrCiinsinees
Properiy or ailow the Property o deteriozate, reasonable wear and tear excepted. Lender may tnspedt_ e Property if thie
Froperty is vacant or sbandoned or the oan s i defoult Lender juay take reasonable avtiva 1o protect (asd picserve such
wacant or abandoned Propeety. Borrower shiadl also be in defaudl f Borrower, during the foan applicaten process, gave
materidly ke or dnaccwrate information or sutements os Leader g Tailed o provide Lendor with - ny materiod
information) in connevtion wih e foan cvidenced by the Nehe, snciusiie:, bot ot Tinnted o0 sepresentitions s onverning
sorrower’s necupancy of the Property as o principal residence. I this Securily bislranent ooon i lesehodd, Borrowes shialt
camply with the provisions of the lease. 18 Bormower acquires oo tide sode Properte, the easeiold and tee tide ~niall ot be
merged witdess Londer sprees i 1he merger i swrilige,

6. Charges to Borrower and Pratection of Lender’s Rights in the Property. Borrower shall ey all covernnend
or mumicipal charges, fines and impositions that are not iscladed in Puragraph 2.0 Barroswer shall pay these obligations on
time direcily o thie entity which is owed the payment, I Fulure o pay woudd adversely affect Lender™s interest 3n the
Property, upon Lender's request Borrower shatl promptly furnish o Lender receipts evidencing these payvimcuts.

11 Borrowser fails w0 make these payments or the payments required by Paragraph 20 en il o perforn any other
covenants and agreements contained in this Security lastrament or there ds o legal proc ceding that may sicadcantly alfect
Lender's rights o the Property isuch as o procecding i vankrupioy, lor condemnation or o cntorce Leas o repiidations),
then Lender may do and pay whatever is pecessary o protect the valee of the Tropeny aned Fonder’s rights a the Propersiy,
including payment of tises, hazard insorance and other iems mendoned i Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an additional debt ot Borresver and be secured by
this Security Instrument. These amounis shatl bear mierest from the dite ol dishursement. ol the Noke rake, anad o the ophion
of ender, stallb be immedimely due and payable.

7, Condemnation.  The proceeds of any award or claim for damages, dicect or consequennal, i canoechean with any
condemnation ar other 1wking ol any part ot the Propesty, or for conveyanes in place of condemnation. are hereby assigned
arnd shait be paid o Fender to the eatent ol the ol ameant of e izdeblediess that remains anpaid under the Note and this
Security Instrument, Lender shall apply such proveeds e the reducnion o e indoebtedness under the Nuote and this Sceuriy
Instrument, fiest 1o any delinquent amounts apphicd sn order provided in Paragraph 3, and then o prepayment of

[
principal. Any application of the proceeds o the prineipat shall not extend or postpone the dae dare ol the monthly
-
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NON-UNIFORM COVENANTS. Horrewer and Lemder funher covenam and agree as [oHow s

17. Foreclosure Procedure, I Lender regquires immediale payment in (ull under paragraph 900 ender may foreclose
this Sceurity Instrumient by judicizl proceeding., and any other remedics permitted by applivable T Lender shadl be entitded
e collect all expenses incurred in pursping the remedies provaded i this parngraply 17, melading, bat nog Hmited 1o,
reasonable atierneys” fees and vosts of tifdle evidenee,

B8, Release. Upon payment of sl sums securcd by ihas Securiny Instrament. Lober shalbaelease s Sevurity
Instrument without charge o Borrower, Bormower shall pay any recordition costs,

19, Waiver of Homestead.,  Borrower waives all riches of homesteasd exenmption in the Propery,

Riders 10 this Security Instrument. Riders (o this Sccunty Instrument. i one ar mare riders are eaecmted by Barrower
and recorded wgether with this Security Istrument, the covenants of cach such rider shall be meorparated into and shafl
amemd and supplement the covenants and agreements of this Secariy Instroment sl e rideetss swere ey puit of thix
Security Instrument. {Check applicable buxtes) ],
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BY SIGNING VELOW, Rorrower sovepts and aprees o e wems coniained in paytes D odioougte ot s Secority
Instrument and in any rderis) excouted Iy Borrower and recorded with i,
Wilngsses:
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STATE GF 1LLINOIS, A _ G T County
- {‘.véf / //'?‘.‘ T : e . Togpryeae 12 Bee . - oeah .
I. L ! : : L Moty Public moamd tor saed counnty and sue,
1 . et thoe /,] ,‘ f"—T’ ' L RSN - PP
do herehy certify that //‘ ’/./ Pty A V{/ Al FT T e T
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I‘: - persanadly Knowir o me o beshiesame personits b aw boxe nanwes)
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I~ suhseribed o the forogomng mxlnymmh L.mn‘lrui hetore me this s person, and aCkrowicdeed that e
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{ATLL TO: INDEPENDENCE ONE MORTGAGE CORP
600 HOLIDAY PLAZA E! IVE
SUITE 505
MATTESOR, T1. 60443-2237
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