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* COMTAIN Pth' TSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Tmsmonmms('amm Instrument”) is given cn, DECEMBER 30. 1993 . The morigagor is
'ROLAND C, MICHALAK® y o o o

AND. LORE A. MICH&MK, E!!SB&ND AND WIFE
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m@@m&&ammﬂ«mmf UNITED STATES OF AMERICA ,andwhos
@O iidcossis 5231 NORTH HARLEM AVENUE . S
(/) CHICAGO, ILLINOIS 60656 . 77 XLonder), Bommower owes Lender the principal suma of
—— EIGHTY SIX THOUSAND S

m AND -00/100 .~ Dollars (U.S. § 86 000.00 )

This debt is evidenced by Bonoweu note. daed tha same dats as this Secv:ity Instrument ("Nots ).wh:chprovxdesfor-,
monthly payments, with the full debt, if not paid earlier, duo and payable on “FZPRUARY 1, 2001
This Security Instrameat secures to Lender: (s) the repayment of the debt evidenced by tha Note, with interest, andallreuewds
extensions and modifications of the Nots; (b) the psyment of all other sums, with inierest, advanced under pamgraph 7 to
protect the sccurity of this Security Instrumeat; and (c) the performance of Borrower's corensnts and agreements under this

Security Instrumesit and the Note. For this purpose, Borrower does hereby morigage, grant and con rey to Lender the following '
described property located in COOK County, Illinois:

ty,
THE WEST 1.64 FEET OF 10T 13, ALL OF LOT 14 AND THE EAST ir.04 FEET OF

LOT 15 IN BLOCK 6 IN L. M. JACOBSON' S NORWOOD PARK ADDITIGN 0 CHICAGO,
BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTAIAST 1/4

OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN. COOK COUNTY, ILLINOIS.
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S. Hazard or i ing or hereafter erected on the

xi
Property insured against loss by fire, hazards included wi b term *ektended ooverja" and any other hazards, including
floods or flooding, for which Lender roquires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lendes's approval
which shall not be unsoasonably withbeld. If Borrower fails to maintain coverago described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agroe in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 daya a notico from Lender that the insurance carrier has offered to ecttle a claim, thea
Lender may coller? tie insurance procoeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securit; Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard 3orrower otherwiss agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of ihe monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the paymente. If

" under paragraph 21 the Propitty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o-the equisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition:

6. Occupancy, Preservation, Mair.enance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc %0 Property as Borrower’s principal regidence within sixty days afler the execution of
this Security Instrument and shall continue to occpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-#5:0¢s in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyou Sorrower's control. Borrower shall not destroy, demage or impair the
Praperty, aliow the Property to deteriorate, or comau* waste on the Property, Borrower shail be in default if any forfeiture
action or proceeding, whetber civil or criminal, is begua th: in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Oy -2using the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of 2 Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sxcurity interest. Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or ias-cr.rate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan #+idsnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinvinal sesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the
leasehald and th= fce title shall not morge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Propesty, If Borrower fails to perform the coveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendt+') rights in the Property (such as&  J
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regula‘ions), then Lender may doand -
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Figpraty. Lender's sctions may,
include paying any sums secured by a lien which has priority over this Security Instrument, s;paring in court, payin o
reasonable altomeys’ fees and entering on the Property to make repairs. Although Lender may take action rnder this paragraphy i
7, Lender doss not have to do so. | g

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this2,
Security Instrumeant. Unless Borrower and Lender agree 1o other torme of payment, these amounts shall bear interest from tho%d
date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting &
piyment. . . .

. 8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrowor shall pay the premiums required to maintain the morigage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapacs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
2084 io Borrower of the mortgage insurance praviously in effect, from an alternate morigage insurer approved by Lender. If
substantially. equivalent morigage insurance coverage is not available, Borrower sball pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in affect,; Lender will accept, use and retain these paymeats as 8 loss reserve in lieu of mortgage insurance. Loss reserve

-

e
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17. Transfer of the *LN'QE.E llQIlA-Lu GQB:: the Property o?fnirgﬁgmt in it

is sold or transferred (or if & beneficial interest in Borrgwer is sdfll orfranéferred and Borroweg3s no & natural person) without
Lender's prior written conseni, Leader may, at its option, require immediate payment in full of all sums secured by this

Sécurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide # periced of not
less than 30 days from the dato the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the carlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) eatry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender a!l sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

*including, bul no” lixited to, reasonable attoreys’ fess; and (d) takes such action as Lender may reasonably require to assure
that the lien of this 3-curity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums pecured by
this Sectirity Instrumaen) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here?y rhall remain fully effective as if no scceleration had occurred. Howaever, this right to reinstate shall
not apply in the case of acceicv tion under paragrsph 17.

19. Sale of Note; Charge I Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo/#iimes without prior notice to Borrower. A sale may result in & change in the eatity (known
as the "Loan Servicer”) that collects maihly payments due under the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer uurelaied to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given ‘ritten notice of the change in accordrice viith paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the adi:ezs ‘o which payments should be made. The notice will also contain any other
information required by applicable law. :

20, Hazardous Substances. Borrower shall nu¢ 2nse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower #<l! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substar.rs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
- Borrower chall promptly give Lendet written notice of any inver.usation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Propeity s~ any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by avy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions ip accordance with Environmeatal Law.

A used in this pamgraph 20, "Hazardous Substances* are those substances de/ined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxieD - .
pesticides and herbicidss, volatile solvents, materials containing asbestos or formaldehyds, wn:1 mdioactive materials, As used in“2 ™.
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whire the Property is located that 3
relate to health, safety or environmental protection. . s

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: %

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followog Rorrower’s breach ¢,

of any covenant or agreement in this Security Instrument (but not prior to acceleration under panigraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence cf & default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 5180

Q-ﬂltl.l ®101) PunBold
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BOX 054 L) FBiaLLQONRIDER . | P% 365920

THIS BALLOON RIDER is made this 30TH dey ot DECEMBER , 1993, and Is incerporated into and shall
be deamaed to amend snd supplemant the Mortgage, Deed of Trust or Deed to Securs Debt {the *"Security Instrument”) of the same

date given by ths undersignad (the “Borrower”) to sscure tha Borrower's Nots to
COLUMBIA NATIONAL BANK OF CHICAGO

{the "Lender”) of the sams date and covering the property descsibed in the Security Instrument and located at:
7222 WEST BRYN MAWR AVENUE
CHICAGO, ILLINOIS 60631

(Praperty Acrees)
The Interast rate stated on the Note is called the “Note Rete.” Tha date of the Nate is callad the "Note Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyons whao takes the Note, the Security
Instrumaent and this Rider by transfer and who is sntitied to recelve paymants under tha Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and agresments in the Security Instrument, Borrowsr and Lender
further covenant and agree as follows (despite anything to the contrary contained In tha Security Instrument or the Notes)k:

g AL AW MHT - TO: 3 .
At the maturity 7-te of the Note and Sacurity instrument (the “Maturity Date”), | will ba sble to obtain a new loan {("New
Loan"} with a new Maturit, Uste of FEBRUARY 1 , 2024 , and with an interest rate squal to the “New Note
Rate” determined in sccoc~a7r2s with Section 3 below if all the conditions provided in Sections 2 and § below are met {the
*Conditional Refinancing O tiv.um™. 1f those conditions ars not met, § understand that the Note Holder is under no obligstion to
satinance or modify the Note, (w70 extend the Maturity Date, and that | will have to repay the Note from my Own resources of
find s lander willing to lend ma th7 m- aey to repsy the Note.
2. C TIONS. TO OPTION .
17 | want to exserciss the Conc.:.onal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thess conditions are: {1} | must still k'e 'he owner and cceupant of the property subject to the Secwrity Instrument (the
*Property”); {2} | must be current In my mriathly payments snd sannot have been more than 30 days lste on any of ths 12
scheduled monthly payments immaedistely precrading the Maturity Dats; (3} no lien against the Proparty (except for taxes and
special assessments not yst due and payabls] otver than that of the Security instrument may axist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note '4st); and (5) | must make a written request to ths Note Holder as provided in

Bection 5 below.

; The New Note Rate will be a fixed r‘a.f.‘ af Intersst aqus’ to the Federal National Mortgage Associstion’s required net yisid
for 30-year fixed rate mortgages subject toa 'a 80-day mand stor; delivery commitment, plus ons-haif of one percentage point
{0.5%), roundsd to the nesrest one-eighth of oris percentags puin? 0, 125%) (the “New Note Aate”). The raquired net yield sha¥l be
the applicable net yield in effect on the date iq! time of day thut %n Nate Holder recsives notics of my slection to exercise the
Conditional Rafinzncing Option. f this requirsd-nat yield is not avillza)y, the Note Holder will determine the New Nots Rate by
comparable information.
Provided the New Note Rate as calculated In Section 3 above is not —eater then 5 percentage points sbove the Note Rate

and all other conditions raquired in Section 2 sbove are satisfied, tha Note Hi.ide: will determine the amount of the monthly
payment that will be sufficient to repay in full (s) the unpaid principal, pius {b) sc=rues out unpaid interest, plus (c) all other suems |
will owe under ths Nots and Sscurity Instrument on the Maturity Date {sssuminy oy monthly payments then are current, as
required under Section 2 abova), over the term of the New Nots st the New Note Rale i ~oual monthly payments. The result of

P na! and interest payment every monif » atil the New Note is fully paid.

der will notify me at least 60 catendar days In advance of the Maturity D.te and sdvise me of the principal,
accrued but unpald interest, and sl other sums | am sxpected to owe on the Maturity Dats. Thes 7«0t Holder also will adviss me
that | may sxerclse the Conditional Refinancing Optian if the conditions in Section 2 above sre mut. 7 hr Note Holder will provide
my payment record information, together with the name, titie and address of ths person representing dh. Wots Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | mest the conditions of Ssction 2 #.0ove, | may sxarcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the {Aaturity Date. Tha Note
Holder will calculate the fixed New Note Rate bassd upon the Federal Nationat Mortgage Association’s apjlicsble published
required net yield in affect on the date and time of day notification Is receivad by the Note Holder and as caiculated in Section 3
above. | will then have 30 calendar days to provide the Note Holdar with acveptasble proof of my required ownership, occupancy
and property lisn ststus. Befors the Maturity Dste the Note Holder will advise mae of the naw interest rate (the Naw Note Rate),
new monthly payment amount and a date, time and place at which | must sppeasr to sign any documants required to complets the
required refinancing. | understand the Note Holder will charge me a $250 processing feo and the costs associated with updating
the title Insurance policy, it any, and sny reasonable third—party costs, such ss documentary stamps, intangible tax, survey,
recording fees, atec.

J6

BY SIGNING B

OW, Borrower agress to the torms and covenants contained in this Balloon Rldosq 5700
o s ' :
M_, ; - T iSesh Q%—‘-(_ & W/{ ) (Seal)
~ ROLAND. CHALAK Borrower LORE A. MICHALAK

Borrower

{Seasl}
Borrowet

{SIGM ORTOINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 - Amsnded 3-82 DPS 309
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