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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

HECTOR L. CANDELAXTA , AN UNMARRIED MAN.

94070066
(“Bomrowet”). This Secatrity Instrument 1s givva o BANK UNITED OF TEXAS FSB

- at. Nooshs AE

which is organized and existing under thelawsof TRR2 TNITED STATES , and whose
addressiv 3200 SOUTHWEST FREEWAY, #2040, HOUSTON, TEXAS 77027
{{Iender”). Bomrower owes Lender the principal sum of
NINETY THREE THOUSAND ONE HUMDRRD FIRT AND 00/100

Dollas (US.§  #%93,150,00 ). This dchl is evidenced by Boiow=t's note dated the same date as this Security
Instrument (*Note*), which provides for monthly payments, with the full deki, i not paid eatljer, dus and payable on
OCTOBER 01, 2023 . This Security Instrument secures tu yender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pagment of all
other stms, with interest, advanced under pamgraph 7 to protect the security of this Security Instmment; and (c)
the performance of Bomrowet's covenants and agreements under this Security [nstnracat and the Note. For this
purpose, Borrower does hetehy mortgage, grant and convey to Lender the following dewcribed property lacated in
COO0K County, Hlinois:
SEE LEGAL DESCRIPTION RTDER ATTACHED EERETO
AND MADE A PART HEREOQF.

P.I.N., #14-31-333-003

577N
which bag the address of 2056 WEST NORTH AVENUE, CHICAGO {Street, Cityl,
filinois 60647 ("Property Address”);
[Zip Code]

ILLINOIS Single Farnily- FNMA/FHLMG UNIFORM INSTRUMENT

me.} 2212) Form 3014 9/90 !
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TOGETIHER WITH all the improvemenis now or hereafter etected on the pro‘ﬁ)crty, and all easemcnts,
appurtenances, and fixtures sow or hereafier a pert of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is refecred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Propengr;s umencumbered, cxcept for encumbrances of record,
Bottowst warrants and will defend generlly the dtle to the Propetty against all claims and demands, subject to any
encumbiances of recotd. :

THIS SECURITY INSTRUMENT combines uniform cavenants for natjonal use and nou-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform secutity instrument covering teal propesty.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows: :

1. Paymeut of Principal and Interest; Prepayment and Late Charges, Botrower shall promptly pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Bomower shall pay
to Lender ot the day mouthly payments are duc under the Note, until the Note is paid in full, o sum (*Funds”) for: (a)
ym:lg taxes and wssessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly _
leasehold payr.icxt; or ground seats on the Property, if any; (c) yearly hazard or property insurance preratums; (d) yearly ~
flood insurance piermiums, if any; (¢) yearly montgage insurance premiums, if any; sad (f) any sums payable by
Bomower to Lende, i3 accordance with the provisions of pamgtaph 8, in licn of the payment of mortgage insurance
premjums. These jterms: pre called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amonet a lender for a fedarally related mongage loan may requite for Bomower's escrow account
umder the federal Rea] Estate S:tlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. Section 2601
st seq. ("RESPA"), unless ano'tcr law that applics to the Funds sets a lesser amount. i so, Lender may, at any time,
collect and hold Punds in an amotr: Lot to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonadlc estimales of expeaditures of future Escrow Items or othetwise in accordance
with applicable law. . .

e Funds shall be held in an instjtuSar-whose deposits are insired by a federal egency, instrumentality, or entity

(including Lender, if Lender is such = institetion) or in sny Federal Home Loap Bank, Lender shall apply the Fonds to .
pay the Escrow ltems. Lender may not charge Eccrower for holding and applying the Funds, nunualldy analyzing the
eserow account, or vexifying the Esctow Items, unless L=nder pays Borrower intesest on the Punds and applicable law -

its Lender to make such a charge. However, Lender may require Bomower to pay a one-time charge for an
independent real estate tax reporting setvice used by Lendir in counection with this loan, unless applicable law provides

otherwisc. Unless an agreement is made ot uiplicablc law rapites interest to be paid, Lender shall not be required to

puy Botrowet any interest or camings on the Funds. Borrower <o’ { ender may agree in writing, however, that interest
shell be paid on the Funds. Lender shall give to Borrower, without chiarge, 2n annual accounting of the Funds, showing
credits and debits to the Funds and the p for which cach dehi. o the Funds was made. The Funds are pledged as
additional sccurity for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the arnounts penmitted to be heid ov applicable law, Lender shall account tofa
Borowet for the excess Funds in accordance with the requirements of applicalil= law. If the amount of the Funds held™
by Leader at any time is not sufficient to pay the Escrow {tems when due, Lead-r mey so notify Borrower in wﬁting}l’%-
and, in such case Bortuwer shall pay to Lender the amount necessary to maks up the deficicncy. Bottower shall make?,
up the deficiency in no mote than twelve monthly paymeats, at Lendur’s sole discretion. o

Upon payment in full of all sums sccured by this Security Instrument, Lender shal| promptly refund to Borrowét?.
any Fundsfeld by Leader. If, under paragraph 21, Lender shall acquire or sell the Fiopaty, Lender, prior to ¢
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisirion or sale as a credit
against the sums sceured by this Security Instrument. . _

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undcr paragraph 2; third, ta intetest dus; fourth, to principal due; and last, to uay latc chatges due under the Note,

4. Charges; Liens. Borrower sball pay all taxes, asscssments, charges, fines and impositions attrbutable to the
Property which may attain priotity over this Secutity Instnuneat, and leasehold payments ot ground tents, if any.
Borrower shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower
shall pay them o time directly to the person owed payment. Botrower shall promptly fumnish to Lender all notices of
amounts to be paid under this patagraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall ‘Eromptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opetatc to prevent the enforcemcnt of the lien; or () secures (rom the holder of the [ien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrament, Lencler may give Boower @ notice identifying the lien.
Borrower shell satisfy the lien or take one or mose of the actions set forth a{ov: within 10 days of the giving of notice.
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5. Hazard or pe O e the existing or hereafter etected on
the Pmpc? insuted 1 i ! in ] caverage” and any other hazards,
including ficods or fl g, for which Lender requires insumnce. 1his thsurance shall be maintained in the amomts
and for the periods that Lender requires. The insurance camer providing the insurance shafl be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain cavempe
descnbed nbove, Lender may, at Lender’s option, obtain coverage to protect Tender's rights in the Property in
necardance with poragmph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requites, Botrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the svent of lass, Borrower shall give prompt potice: to
the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proc shall be applied to restomtion or
tepair of the Property damaged, if the restoration or tepair is economically feasible and Lendet’s security is not
lessened. if the restoration or repair is not economically feasible or Eemder’s security wonld be lessencd, the insurance
proceeds shall be applied to the sums sccured by this Security Insttumcnt, whether or sot then due, with any excess
paid to Borrower. If Borrowet abandons the.Propexty, or does not answer within 30 days a notice from T.ender that the
insumnce carricr has offered to settle a claim, then Lender may collect the insurance proceexs. T.ender may use the

toceeds to repair or restore the Pm'ﬂ?ty ot to pay sums secured by this Sccurity Instrument, whether or not then dne.
e 30 -day pericd will begin when notice is given.

Unless Lender and Bormower otherwise agres in writing, any application of proceeds to principal shall not extend
ot posipone the due date of the monthly payments referred to in pamagraphs 1 and 2 or ge the amount of the
paymeots. If undetr paragmaph 21 the Property is acquired by Lender, Borrower's right to any insnnmen policies and
proceeds resulting from damage to the Pro prior to the acquisition shall pass to Lender to the extent of the sums
sccuted by this Security Instrument immediately pror to the acquisition.

6. Occupuncy, Preservation, Maintenaunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirower shall occupy, cstablish, and use the Propetty as Borrower's principal residence within sixty
days after the executiot of this Security Instrament and shall continue to occupy the Property as Bottower's principal
residence fot at lexst one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreazon-oly withheld, or 1imless cxtchuating circumstanecs exist which are beyond Borrowet’s control.
Borrower shall not des 7, damage ot impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall '« 521 default if any forfeiture action or pzoceeding, whether civil or ctitninal, is begun that in
Lender’s good faith judgmnt could result in forfeiture of the Property or otherwise molerially impair the lien created
by this Security Instrument c2 Lender’s sccurity interest. Borrower oy cure such n dcfanlt and reinsiale, as provided
in paragraph 18, br a.usgethr, acton or proceeding to be dismissed with 2 ruling that, in Lender’s gowl faith
determination, precludes forfeiture 67 the Borrower's interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Londer’s security intcrest Bomower shall also be in default if Borrower, durrin
the loen spplication process, gave mutenilly false of inaccurate infotmation or statements to [.ender (ot failed
provide Lender with any matetial infoirnation) in connection with the loan evidenced by the Note, including, but nod
limited to, representations conceming Bo o #er’s occupancy of the Property as a rincipal residence. I this Securityg
Instrument is on a leasehold, Borower shait connly with all the provisions of the lease. If Borrower acquires fee titl®
to the Property, the leasehold and the fee title =ii-il ot merge vuless Lender agrees to the merger in writing. o2

7. Protection of Lender’s Rights in the Froperty. If Bottower fails to perform the covenants an agreemﬂ'ag‘
contained in this Security Instrument, or there is a I.gal proceeding that may significantly affect Leader’s rights in theé
Property (such as a $mce=ding in bankruptey, ndrobate, for condemmation or forfeihue or to enforce laws or
reguiations), then Lender may do and pay for whateve: 13 necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include psyiug any sums secured by a lict which has priorily over this
Security Instrument, appearing in court, p?in reasonub’s atiorneys® fees and cntering on the Property to make
repairs. Although Lendet may take action under this pamgrazn 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioual debt of Botrowet sccured by
this Security Instrument. Unless Bonower and Lender agree tr; ~ther terms of payment, these amaumts shall bear
interest from the date of disbursement at the Note rate and shaii be pryoble, with interest, upon notice from lender to
Bortower tequesting payment.

8. Mortgage Insurance. If Letider ircd mortgage insurance 2= 2 condition of making the loan seenred by this
Security instrament, Bortawer shall pay premiums required to mair a1y the mortgage inswance in effect. If, for
any reason, the mottgage insurance coverage required by Lender lapses or <iaves to be in effect, Borrower shall pny
the premiums rcquired to obtain coverage substantially cquivalent to the mopsage insumance previously in effent, ata
cost substantislly equivalent to the cost to Borrower of the morﬁage insumnc: praviously in effect, from an alternate
mortgage insurer approved by Leader. If substantially equivalent mortgage surance eoverage is not availabic,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearl; mortaage insurance premium being
paid by Borrower whets the insurance coverage lapsed or ceased to be in effect. Lender wi'll accept, use and retain these
paymeats as a loss rcserve in lieu of mortgage insumance. Loss reserve paymernts nay no longer be required,
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provided by an insurer approved by Lender again becomes available apd is obtained. Bomrower shall pay the premiums
required to maintain mortgage insutance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends 1n accordance with any written agreemient between Botrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasanable eatries upon and inspections of tﬁ.; Property. Lendet shall
give Botrower Rotice at the time of of prior to an inspection specifying reasonable eause for the inspection.

10. Condetnnation. The proceeds of any award or claim for datuages, direct or consequential, iu connection with
any condemaation or other taking of any past of the Propesty, or for conveyance in liew of condemnation, are herchy
assigned and shall bo paid to Lender.

in the event of a total taking of the Property, the ptoceeds shall be applied to the sums secured by this Security

Instnwunent, whether or tot then duc, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair mazket valuc of the Property immediately befors the Leking is equal to at greater then lhe amount of
the sums secured by this Security Instrument immediately before the taking, unless Bogower oud Lender otherwise
agtee in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatcly before the taking, divided
by (b) e fair matket valuc of the Property imrgediately before the taking. Any balance shall be paid (o Bomrower. [n ~
the event of « patial taking of the Propetty in which the fuir matket value of the Property immediately befote the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
olherwise agree it v7iting or unjess ?fﬁable law othetwise provides, the proceeds shull be applied to the sums
sccured by this Secunty Instrument whether or not the sums are then duc.,
. If the Property is arauaned by Bottower, or if, after notice by Lendet 1o Botrower that the condemnor offers to
make an award or settle a cajn for damages, Boower {ails {0 respond to Leader within 30 days afler the date the
tiotice is given, Lendet is authoazed to collect and apply the proceeds, al its option, either to restoration or repair of the
Propetty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bottower ofaerwise agree in writing, any application of proceeds to ptincipal shull not extend
ot postpone the due dalc of the month(y payments referted to in paragraphs } und 2 or change the amommt of sweh
payncuts,

11. Borrower Not Released; Forbearmnce By Lender Not a Walver, Extension of the time for payment ot
modification of amontization of the suras secup.4 by this Security Instument gtanted by Lendet to any successor in
interest of Bomrower shall not operate (o release the Lahilily of the original Borrower or Bomrower's successors in
interest. Lender shall not be tequired to commence hrorsedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the. sums secured by this Secutity Instrument by reason of any
detnand made by the original Borrower or Bomrowes's succzasars in intetest. Any forbearance by Lender in cxercising
atty fight or zemedy shall not be a waiver of or preclude the exeielie of any right or remedy.

12. Successots aud Assigns Boond; Joint and Several Lin)ility; Co-signers. The covenants and agrecments of
this Security Instument shall bind and benefit the successars and ussizns of Leader snd Bumower, subject to the
provisious of paragraph 17. Bortower's covenants and agteements shall be joint and several. Any Borrower witd
co-signs this Security Instrument but does not execute the Note: (a) istosigning this Sccurity Instrument only tQ
wiortgage, grant and copvey that Bosrower's interest in the Property under the romms of this Security Instrument; (b) %
not personally obligated-to pay the sums secured by this Security Instrument; nad 1) agrees that Lendet oud any othaf
Borrower may agree to extend, modify, forbear of maks any accommodations with tegard to the termns of this Scouritf
Insirument or the Note without that Borrower’s copsent. x

13. Loan Charges. If the loan scoured by this Security Instrument is subject to u-lav shich sets maxituum lua:?1
charges, and that law is finally interpreted so that the interest ot other loan charges coliested ur to be calleeted in
connection with the loan exceed the permitted limits, then: (a) any such loar charge shall Lie irduced by the amount
necessary to reduce the charge to the peemitted limit; and (b) any sums already collected hum Borrower which
exceeded permilted limits will be refunded to Bortower. Lender may choose to make this tefimd by reducing the
principal owed under the Note or by making a direct paytactit to Borrower. I a refund reduces principal, the teduction
will be treated as a partial prepayment without any prepayment charge under the Note. ,

14. Notices. Any notice to Botrawer provided for in this Secwity Instnuent shall be given by delivering it or by
enailing it by first cluss mail unless applicable law requires use of another method. The notice shall be ditecled to the
Property Address or any other address Bortower designates by notice to Lender, Any notice to Lender shall be given
by gfm class mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Secutity Iustrument shall be deemed to have been given to Bomower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sccurity lnstrument shall be governed by fedetal law and the law of the
jusisdiction {n which the Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Scourity Instrument or the
Notc which cun be given cffect without the conflicting provision. To this cud the provisions of this Securily Instrument
and the Note are declared ta be severable.
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16. Borrower's Copy. Boum Eetlo:nclc@LAly o@l@ﬁ om:: Secuﬁqrr.},nr:ﬁ‘ment.

17. Trausfer of the Property or a Beneficlal Interest in Borrower, or of the Pro ar
interest in it is sold or transferted (or if o benoficial Interest i Bofkower is'sold br ¢ fou ed’and Bomp:qrty is n:? i
nutural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exetcised by Lender if oxercise is
prohibited by fidural law as of the date of this Security Instrument, .

_ If Lender exercises this option, Lender shall give Bomower notics of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is deliveted o mailed within which Botrower must pay all
sums secured by this Seeurity Instrument. If Bommower fulls to pay thess sums prior to the expiration of this period,
Lender may invoke anl{l;emedm permiticd by this Security Instrument without furtker notice ot demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secyrity Instrument discontinued at any fime prior to the earlier of: () 5 days (or such other period
as applicable law may spectfy for reinstatement) before sale of the Property pussuant to any power of sale contained ju
this Secutity Izsirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Notz as if ne
aceeleration hed occutred; (b) cures any default of any other covenants or agtcements; (c) pays sll expenses incirred in
enforeing this Security instrament, including, bat not limited to, reasonpble attomeys® fees; and (d) takes such action
as Lender may ressonabiy requitc to assure that the licn of this Sccurity Instrument, Lender's rights in the Property aud
Bomower's obligation (o sy the sums secured by this Security Instrament shall continue unchanged. 1ipon
reinstatement by Borrower, (s Security Instrument aud the obligations secured hereby sball remain fully effective as
if o ac?]ele_;ation had occurmis <However, this right to reinstate shall not apply in the case of aceelemtion imder
paragraph 17.

19. Sale of Note; Chatige of Loar Servicer. The Note or a partial intetest in the Note (together with this Security
Instrument) may be sold one or moic Gme= witbout prior notice to Bomower. A sale may result in 2 change in the
entity (known as the “Loan Servicer”) that or.):cts monthly payments due under the Note and this Security Instrument,
There also may be one or motc changes of the e Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Bomrower will be given writte, notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name aid address of the new Loan Servicer and the address ta which
peyments should be made. The notice will also contain apy uther information recuired by applicable law.

- 0. Hazardous Substances. Bomower shall not cause: or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shril nt do, nor allow anyome efse to do, anything nffecting
the Property that is in violation of any Environmental Law. Tlo pteceding two sentences shall nor apply to the
presence, use, or storage on the Property of siall quantities of Hezridous Substances thar are gencrilly recognized 1o
be appropriate to normal residential uses and to maintenance of the Frorc;ty.

Borrower shall promptly give Lender written notice of any investigziion, claim, demand, lawsuit or other action
by any govesnmental or regulatory agency or privale party involving the ioperty and any Hazasdous Substance or
Environmenta) Law of which Bomrower has actua] knowledge. If Borrower lez.nis, or is natified by any governmental
ot regulatory authority, that azy removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly take all necessary remedial aetions in accordandc 7vith Envirotunental Law.

As used in this pargraph 20, “Hezardous Substances” are those substances dzrincd as toxie ot hazardous
substances by Environmental Law and the following substances: gasoline, kerosen:, cther flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing s sbegtos ot formaldehyde,
and radioective matetials. As used in this patagraph 20, “Environrental Law” means feder! lavrs and laws of the
jurisdiction whete the Property is located that rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender finthet covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give potice to Borvower prior to accelerator- following
Borrowet’s breach of any covenant ar agreement in this Security Instrament (but not prior to sceeleration
uader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action tequired to cure the defanit; (¢) a date, not less than 30 days from the date the notice is given ta
Borrower, by which the defanit must be cured; and (d) that fallure to care the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall farther inform Borrowsr of the right to reiostate
after acceleration and the right to gssert in the foreclosure proceeding the non-existence of a default or noy
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date
specified it the notice, Lender, at its option, may require immediate payment tn full of all sums secared by this
Security Instrument without forther demand and may foreclose this Security Instrument by jndicial
proceeding, Lender shall be entitled to collect all expenses incurred in parsuing the remedies provided in this
paragraph 21, including, but not Umited to, reasonable atiorneys® fees and costs of title evidence.

22. Release. Upon payment of all sures secured by this Security Instrument, Lender shall relensc this Security
Instrutnent without charge to Borrower. Borrower shall pay any tecordation costs.

23. Waiver of Homestead, Borrower waives all right of hamestead exemption in the. Propesty.

fonn 3014 980
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24, Riders to this Seravity Instrument. If one or mote riders are executed by Barrawer and reconded together with

this Secutity Instrument, the ~oyenants and agreements of each such fider shall be incorpomted into and shall amend and

, Stpplement the covenants aza agreements of this Security Instrument as if the ridet(s) were a part of this Security
Instrument. {Check applicable box( )]

Adjustable Rate Rider Condominivm Rider .| 1-4 Family Rider
Graduated Poyment Rider | Plstined Unit Development Rider | Biweckly Payment Rider
Balkwa Ridet Rage Iinprovement Rider ] Second Home Rider

A} V.A. Rider Siber(s) [specify]

BY SIGNING BELOW, Bomower accepts and agrecs ‘o the tetms end covepants contained in this Secority
Instrutment and in any rider(s) executed by Borrower and tecord»d with it.

Witnesses: V. N
Hodnm 1. Cnplitbare _ (Se)

}4@7 q MQ BECTON. ;. CANDEGARIA Barrower

<N (Seal)
Borrower
(Seal) X (Seal)
-Bo:rog;"&’\ <Borrower
STATE OF ILLINOIS, ’ Couanty ss:
I, THE UNDERSIGNED , 8 Notary Public in and for sxid county and stats do hereby

corify that  HBCTOR L. CANDELARTA Qimy, uhasbiir of MG

» persopally known to tme to be the same petson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

be signed and deliver=d the suid instrumentas  HIS freo and valuntary act, for the uses and purposes
thercin set forth. \
Given wader my band and officiel seal, this dayot SEPTEMARE 128 .

My Conunission Expires: »:
: oo Brgl B
This Instrument was prepared by: ~ CINDY mv@“..a‘FF,C,AL‘S‘Eﬁ_‘:‘
4 ela J. Rayburn D
@R v < ot Pablic, State of llinis » Fom 3014 9/40

('QJ Commission Expites 6/24/35 008925133
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LOT 1 AND THE 16 FOOT PRIVATE ALLEY (NOW VACATED) LYING
NORTH OF AND XLJOINING SAID LOT IN THE SUBDIVISION OF LOTS

56 TO 59, BOTH INCLUSIVE, IN JOHNSON'’S ADDITION TO CHICAGO,

A SUBDIVISION OF DPARTS OF LOTS 3, 5 AND 6 IN ASSESSORS
DIVISION OF UNSUBDiIVSDED LANDS IN SECTION 31, TOWNSHIP 40 3
NORTH, RANGE 14, EAST OF LEAVITT STREET, ALSO OF LOTS 6 TO
9, BOTH INCLUSIVE, IN FORTON'S SUBDIVISION QOF THE 13 1/3

RODS WEST OF AND ADJOINIMNG THE EAST 29 RODS OF THE SOUTH 12
RODS OF THE SOUTHWEST 1/4 Cf) SECTION 31, AFORESAID, IN COOK

COUNTY, ILLINOIS. ‘

;
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ADJUSTABLE RATE RIDER VARR

008325133

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

TH&SMS&EABLE RATE RIDER is made this 10TH day of

. and is incorporated into and shall be desmed to amend and supplement
the Mortgarc. Deed of Tmst or Secumy Deed (**Security Enstrument’’) of the same date given by the undersigned

* r Borrower’s Note (*‘Note'’
BRIRIST 1158 e Borrower's Ne HoB Y580 SOUTHWEST FREEWAY, #2000,
HOUSTOIL TEXAS 77087

(the **Lender'") of in< seme date and covering the property described in the Securily Instrument and located at:
2036 WEST NOET!t AVENUE, CHICAGD, ILLINOIS 60647

[Praperty Adcdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATZL CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MIIST PAY.

ADDITIONAL COVENANTS. In addition w0 thz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre o5 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUAR® , 1995 , and on that day
of each succeeding year, “Change Date” means each date on which the intecexi vate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an luder: "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of-one vear, as made availuble
by the Federal Reserve Board. "Current Index” means the most recent Index figure ava labl: 30 days before the
Change Date. If the Index (as defined above) is no tonger available, Lender will use as a rew index any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new rdex.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a marginof TWD AND
ONE=HALF percentage point(s) ( ¥2.500 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

V.A. Muitistate ARM Rider - 10/92

i
Nt
AL

q&ﬁ w212 VMP MOHTGAGE FORMS - (3131293-8100 - {8001821-7281
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V.A. ASSUMPTION POLICY RIDER

VaAR
QOBIRsS1II3

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 10TH day of SEPTEMBER, 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (“‘Instrument”’) of the same date herewith, given by the undersigned (*‘Mortgagor®’) to sccure the Morigagor’s
Note (‘*Note’’) of the same daie to

BANK UMITED OF TEXAS FSH, 3200 SOUTHWEST FREEWAY, #2000,

HOWUSTON, TEXAS 77027

its successors and assigns

{*‘Mortgagee'"; and covering the property described in the Instrument and located at:

2056 WESTY NORTH AVENUE, CHICAGO, ILLINOIS €047

{Property Address)

Notwithstanding anything t~. the contrary set forth in the Insirument, Mortgagee and Morigagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Depaiiment of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loai-wrcld normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions<f Title 38 of the U.S. Code *“Veterans Benefits,*' the Morigagec may declare
the indebtedness hereby secured at on''e due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper-action as by law provided.

TRANSFER OF THE PROPERTY: If all'r-any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and poyable upon transfer (‘'assumption”’) of the property securing such lean
to any transferee {(“‘assumer’”), unless the acceptiavility of the assumption and transfer of this loan.is established by
the Department of Veterans Affairs or its authorized agent pursuant 1o Section 37i4 of Chapter 37, Title 38, United
States Code, .

An authorized transfer (‘‘assumption’’) of the property shill also be subject to additional covenants and agreements
as set forth below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one-i1a)” of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall bs ra,«abﬁeat the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans AfFfairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt 1o that aircady s=~ured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness kereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automaticalfy viaived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (b).

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for apriroval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized ageii: for determining the creditworthiness
of the assurner and subsequently revising the holder’s ownership records when an appioved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by th= Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or/any, maximum prescribed by
applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY; If this obligation is assumed, ther the'assumer hereby agrees (o |
assume all of the obligations of the veteran under the terms of the instruments creating and securipg the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent «f any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

seay _PH.0F) 1. Concibnmes (Seal)
Mortgagor HECTOR L. CANDELARIA Mortgagor

(Seal) (Seal)
Morigagor Mortgagor

VMP MORTGAGE FORMS = (3131283-8100 * {8001521-7291 9/92
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