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MORTGAGE C .
THIS MORTGASE ("Security Instrument”) is given on JANUARY 14, 1994 ‘&, 5

The mortgagoris VIWZENT ODDO AND BONNIE M. ODDC, HIS WIFE

("Borrower™). This Security Instrument is given to
DEERFIELD FEDERAL SAVINGS AND LDAN ASSOCIATIGN ,
which i§ organized and existing under the lawsof  THE UNITED STATES OF AMERICA , and whose address is

745 DEERFIELL ROAD, DEERYuV.LD, IL 60015
("Leander™). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO CENTS

Dollars (US. § 70,000,008 ). This (eb, is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly pryments, with the full debt, if not paid carlier, duc and payable on
FEBRUARY 1, 2009 . This Security Insument secures to Lender; (a) the repayment of the debt evidenced

by the Note, with intercst, and all renewals, extensions ana woaifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of tn's Sacurity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the 24ose, For this purpose, Bormower does hercby morgage,

grant and convey to Lender the foliowing described property located ia
COOK County, IHinois:

LOT 135 IN FOBEST GARDENS SUBDIVISION OF PART OF THE YORTHWEST

QUARTER OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST 0¥ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-31-111-032-0000

which has the address of 1230 BEATHERFIELD GLENVIEW
‘ : ‘ [Sueet) _ ~ [Ciry)
{liinois - 60025 ("Propenty Address™);
. {Zip Code} _
ILLINOQIS - Single Family -- Fannle Mae/Freddlc Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages}
{TEM 187811 {8103) Great Lakes Buainess Forma, Inc.

To Ordar Catt 1-800-530-@383 £ FAX 8187011131
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for the beriods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject w0
Lender's approval which shafl not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordahce with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ir
under paragraph 21 the Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executicns of this Security Instrument and shall continue 10 accupy the Property as Borrower’s principal residence
for at least ons yerr afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage o¢ irapair the Property, allow the Property to deteriorate, or commit waste on the Properiy. Borrower shall
be in default if any {orfsiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in faorfeitv'e f the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest, Serower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be disniiszest. with a ruling that, in Lender’s good faith determination, precludes forfeiwure of the
Borrower’s interest in the Preper.y or other material impatrment of the lien created by this Security Instrument or Lender's
security interest. Borrower shal’ afso be in default if Barrower, during the loan application process, gave materially false or
inaccurate information or siateme~s to Lender (or failed to provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy of the
Property as a principal residence. If tlis Sevurity Instument ison a leasehold, Borrower shall comply with all the previsions
of the lease. if Bommower acquires fee tide to the Property, the leaschold and the fee title shall not merge unless Lender

to the merger in writing.

7. Protection of Lender’s Rights in th» Pruperty. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or thewe is'a legal proceeding that may significantly affect Lender’s righis in the
Property (such as a proceeding in bankruptcy, prubate, for condemnation or forfeilure or to enforce laws or regulations),
then Lender may do and pay for whatever is necesrar; to protect the value of the Propenty and Lender's rights in the
Propenty. Lender’s actions may include paying any surs securcd by a lien which has priority over this Security Instrument,
appearing in court, paying reasonablc attormeys’ fecs and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to 4o so.

Any amounts disbursed by Lender under this paragr:vh 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ut*.ct) terms of payment, these amounts shall bear interest from
the date of Qisbursement a1 the Note rate and shall be payatie; with intercst, upon notice from Lender to Borrower
requcsting payment.

8. Mortgage Insurance. If Lender required mortgage inswarce as a condition of making the loan sccured by this
Security Instument, Barrower shall pay the premiums required to miir.ain thc mortgage insurance in effect, If, for any
reason, ihe morigage insurance coverage required by Lender lapscs (or/ ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the r'sirigage insurance previously in effect, at a cost

substantially equivalent to the cost W Borrower of the morigage insurance pre aonsly in effect, from an alicrnate mortgage -

insurer approved by Lender, If substantially equivalent morigage insurance cc verage is not available, Barrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance promium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accepi, use and rotan these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be requirco,-a the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) providéd v an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required (3 niaintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends il" accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasongble entries upon and inspections af the Property. Lender shall
give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the ivspe/ti~n.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentai, in connection with
ITEM 1876L3 (9100 Foem 3017, 9’70 (page 3 of 6 pages)
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applicable law may specify for rcinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
thig Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contain any other information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Substasices on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in vickiisn of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
starage on the Properiy-os-small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 0 mzintenance of the Property.

Borrower shall prompty giv¢ Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene-r privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual iowledge. If Borrower icams, or is notified by any governmental or regulatory
authority, that any removal or other reiaeuiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial action: in accordance with Environmenlal Law.

As used in this paragraph 20, “Hazardous Substances” are thasc substances defined as loxic or hazardous substances by
Environmental Law and the following substanies! easoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals cuntaining asbestos or formaidehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mzuy federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendur furfher covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruraerit (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speci’y: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice i g/ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date -ecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizi proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceloration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeasr of Borrower to acceleration and
foreclisure, IT the default is not cured on or before the date specified in the not’ce. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaszuadle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shul elzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Eommower waives all right of homestead excmption in the Property.
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