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RECORD AND RETURN TO:

UNITED CAPITAL CORPORATIQE
4344 WEST 26TH STREET
CHICAGO, ILLINOIS. 60623

"{Space Above This Live For Recording Data)

MORTGAGE

930008760,

TRE J/36053/8

. THIS MORTGAGE ("Security [nstrument }isgivenon AUGUST 9, 1993 ‘ . The mortgagor is

'FRANCISCO J. ESTRANL

AND CELIA ESTRADA, HULBAND 'AND WIFE
‘ ‘ N DEPT-4 1 FECORDINGS $31.59

: g TH9999 TRAN RS74 81/21/94 14:20:08

("Burmwer") Thls Se'.ur-' mstrumam is given (o . . Mt w9 TLLILY

UNITED. CRAEITAL CORPORA.I‘ION , . COOY COUNTY RECORDER

3

which is organized and existing under thc law:» of THE STATE OF ILLINOIS , and whose .
address is 4344 WEST 26TH STREET .

CHICAGQ, ILLINOIS 60623 . - ‘ ( Lender"). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND _

AND 00/100 : Dollars (U.S. $ 68,000.00

This debt is evidenced by Borrower's note dated the same date as this Sesvrity Instrument ("Note"), which provides lur

monthly payments, with the full debt, if not paid earlier, due and paysble on SE2TEMBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Lo Mote, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with inter¢st’ advdnced under puragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s coverwaiis and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cdrvey to Lender the following

described property located in  COOK County, Winois:
LOT 19 AND LOT 20 IN BLOCK 7 IN WATERMAN’'S ADDITION TO MORRE::L DARK

ELSDON, BEING A SUBDIVISION OF THE EAST 3/5THS OF THE NORTH i/2 OF THE"
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE -
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

s

16-11-407-019
VOLUME 386

which hes the address of 5247 SOUTH ST. LOUIS, CHICAGO
o ' OPS 1089
ILLINOIS - Single Family-Fannie MnIFreddle Mac UNIFORM INSTRUMENT ‘ Fage 1018 Form 3014 -3—,90

«BR{IL) w101 VMP MORTGAGE FORMS - 13131723-8100 - (8001521.7201 o
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S. Hazard or Pro pr ting or hereater erected on the

Property “instred against loss hy fire, hazards inchided: within the’ten! "exténded co eriq,c;" anll any.ther hazards, including
floods or tlooding, for which Lender requires insurance. This insurunce shall be matntained in the minounts and for the periads
that Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender’s approval

»

which shall oot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain caverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lendor
shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if pot made promptl)' by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be apphud {0 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened, {F the restaration or
repair is not cconomicaliy feasible or Lender's security would be fessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days n notice from Lender thut the insurance carrier has offered to settle a claim, then
Lender may colle:d the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to puy suins
secured by this Secun?y. Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of ihy monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, H
under parugraph 21 the Propavt; is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the gcyuisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muizaenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, und use Hee Property as Borrower's principal residence within sixty days after the exceution of
this Security Instrumeat and shall continue tc occupy the Property as Borrower's principal residence for at least oae year aftes
the date of accupancy, unless Lender otherwisc-sgiees in writing, which consent shall ot be unreasonably withheld, or unless
extenualing circumstances exist which are beyony Borrower's contral, Borrower shall not destroy, damage ar impair the
Praperty, allow the Property to deteriorate, or comui” svasie on the Property. Borrower shall be in defuuli if any forfeituee
action or proceeding, . whether civil or criminal, is begun thei-in Lender's good faith judgment could result in forterture of the
Property or otherwise materially impuir the lien created by (his Security Instrument or Lender's security interest, Borrower may

cure such a defaull and reinstate, as provided in paragraph 18, by crusing the action or prmucdmg to be disipissed with & mling

that, in Lender's good faith determination, precludes forfeiture ‘of the Bosrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall ulso be in default if

Borrower, during the loan application process, gave materially false or inecourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the losn sviganced by the Note, incfudiog, but not limited
to. representations concernigg Borrower's occupancy of the Property as n principal residence. If this Security Instrutment is on a
Jeasehold, Bosrower shall comply with all the provisions of the lease. If Borrower ucquires fee titke to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contuined in
this Svscumy Instrument, or there is a legal proceeding that way significantly affect Lender’s riphts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader ma ,giu and
pay for whatever is necessary to protect the vafue of the Property and Lender's rights in the Prorény Lender's actipgs may
include paying any sums sooured by 8 Jien which has priority over this Security lnstrument, aprersing in court, Qaymg
reasonable attomoys” fees and entering on the Property lo make sepairs. Although Lender may tuke action tader tis pd%mph
7, Lender does not have to do so. wa

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowert secured by rhp.
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge lmuranw If Leader requued morigage insurance as a vondition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insvnnce, Loss reserve
DPS 1081
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17. Trul‘lsfer of the past Of the Property or any interest in it
d

is sold of transferred (or if a beneficial interest in BorrSwer is sold or Bormwur is not u nutural person) withowt
Lender's prior written consent, Lender may, at its option, reguire tmmedmte payment in full of afl sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by tederal taw as of the date

of this Security [nstrument.

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a period of not »

less than 30.days from the date the motice is delivered or wailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower faiis to pay these sums prior $o the expiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without fucther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain.conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
spplicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreetnents; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but nordinvited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that.the tien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrumont. shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereb; shall remain fully effective a5 if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of accelstalion under paragraph 17.

19. Sale of Note; Change 4 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more-{imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mentisly payments due under the Note and this Secuiity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan S=rvicer, Borrower will be
given written notice of the change in accordrce with paragruph 14 sbove and applicable law. The notice will state the nume and
address of the new Loan Servicer and the addiess o which payments should be made. The notice will also contain any other
information vesquired by applicable law.

20, Hazardous Substances. Borrower shall oot ¢uuse or permit the presence, use, disposal, storage, ‘or release of any
Hazardous Substances on or in the Property. Barrower staii not do, nor allow anyone else to do, unything uffecting the
Property that is in violation of any Environmentsl Law. Toe preceding two sentences shall not apply o the presence, use, or

stotage on the Property of small quantities of Hazardous Substarcrs that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesasation, claim, demand, lawsuit or other activn by any
govemnmental ar regulatory agency or private party involving the Properiy #nd any Huzardous Substance or Environmental bpaw
of which Borrower has actual knowledge, It Borrower learns, or is notified by any Lov«:mment.al or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeety is necessary, Borrower shall prumptly’ﬁﬂw
all necessary remedial actions in accordance with Environmental Law. s

As used in this paragraph 20, “Hazardous Substances” aro those substances duiinzd as toxic or hazardous subsunu:&,by
Environmental Law and the following substances: gasaline, kerosene, other flammatle o toxic petrolewm products, to.m
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i
this nar:s.apn 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration followiny "urruwer s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph (7 unless
applicable law provides otherwise). The notice shall specify: (u) the defuuli; (h) the uction required Lo cure the default;
{) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{(d) that failure to cure the default on or hefore the date specified in the notice may result in ueceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further

.

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of o default or any other defense af Burrower to acceleration and fureclosure. If the defuult is not cured on
or before the date bpec.il'led in the notice, Lender, at ity option, may require immediate payment in Full of alf sums
secured by this Seruriiy I[nstrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable nttorneys’ fees and costs of title evidence, )

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security [nstrument
without charge lo Borrower. Borrower shall pay any recoidation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptian in the Propcrty Form a&"f 1?;3
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