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MORTGAGE
. DEPT-G1 RECORDING $25.00

THIS MORTGAGE (*Tec ity Instrumient’} is given on D1 /20/94 . T20011 TRAN 9477 0Q1/21/94 15245:00
The mortgagor is SEORBE H. HAONN AND LEOTINE M. BROWEPG31 3 #—S4—-O7 1127
HIS WIFE AS JOINT TENANTS . CO0k COUNTY RECORDER

{"Borrower™). This Sacurity Instrument k' giv.s 10FORD CONSUMER FINANCE COMPANY, INC.
ity successors and/or assigns, & corporation, whose addreas is

250 EAST CARPENTER FREEWAY IRYING, TX 75062 {"Lender).

Borrower s indebted 10 Lender up 1o a maxitmny e o0t of

NIMETY-FIVE THOUSAND BDLLARS AND NO/Tuf doliors
Us. & 95,000.00 1. togsther with all cheryes. f-oc and interest as provided under a Revolving Loan Agresment and Oisclosute Siatenyent
{"Agroement®) dated the ssmwe date as this Security nstr anen pursuant {o wiich Botrowsr may obtain advances from time to thne.

This Secwrity Instrument secures lo Lender: (8} ine repaynwnt of tha debtl evidenced by the Agrsemant, with interest, and all rengwals,
axtensions and modlifications; {b] the payment of all other = .. with interest, advanced under paragraph 0 to piotect the secuwity of this Sevurity
instrument; and {c) the perfcrmancs of Borrower's covenants ans. 2y resments under thizs Security tnstrument and tha Agreasment. For this purpose,
Borrower 56.3 ;{uorobv morngege, grant and convey to Lender the 'ull aving dasoribed proparty located in CTITY OF CHICAGO

County, Wlinois:
THE NORTH 50 FEET OF THE SOUTH 219 FEET GF Tac EAST 1/2 OF BLOCK 18 (EXCEPT THE WEST 8 FEET
USED FOR ALLEY) IN STONY ISLAND HEIGHTS, A SUBOIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION

1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE IVPirfD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX#: 25-01-305-021.
which has W address of 8140 S, BENNETT
CHICAGD, IL 80817 {"Ptopr 1y Address™);

TOGETHER WITH all the improveiments naw or heseaftar etected on the pronZity. and all easements, rights, appurtenances, rents, royalties,
minered, ofl &nd g2 Aghta and proflts, water rights and stock and all fixtures now or herealter ¢ parl of the proprerty Al replacements and additions Jhau ..
alse ta covered by this Security Instrument. All of the foragoing is referred 10 in this Securnity In< trumen’ as the "Property.®

BORAOWER GOVENANTS 1thai Borrower is lawfully seised of the eatates hereby conve,~d Lnd has the righi to morigage. grant and convev'thq..,
Property and that the Property is unancumbered, axcepi for current taxes, Bormower warants nnd A" defand generaily the tide to the Propsily agsinst alk.
claims and demands. et

-

1. Payrent of Pringipal and Interest; Lete Charges. Borrower shall prompily pay whan due the punciesl of and interest on the debt evidend ‘«1‘;
by the Agresiment and any lete chargas dus undar the Agresment.

2. Application of Payments, Unless applicable law pravides otherwise, all payiments 1eceived by (et dar widar pmagaph 1 ahall ba applied:
first, to Iate climges dum under the Agreement; second. 1o inteest due and last, to prineipal dis

3. Charges; Lisns. Borrowar shall pay all taxas, assesanonts charges, linas vl ampositions attoba sl e teniho Pregeety whin ooy otliin
priotity over his Security Instrument, and fgasahold payisents o e tants 1f sy Brermoar shall pay on tnee sl 20 cn the s soey cvrl punanent
Banower shall promptly furnish to Lender receipts svidericing the ponients

Borrower shall prompily discharge any lien vihich has prioe-', over tns Sacunty Instrimant untess Horeoasss L) risaes oaaitnng to e payimnng
ol 1hu obfigation securedd 1y 1be lian in a mannear acceplabia 1o Lacclar (b contasts in goest {atth the an by, oo ddsdeocds aganistagstorsansng of e fwncin,
tagal procendings which io the Lender’s opinion operate 10 pravent tf sudorcammnt o 1ha lian or lorfaiture af iy punt of ghee ropstty, o fo) coctuon iom
the hotder of tha lien an agreement satisfactory to Lendar subordinating tha tan to thes Secunty Instrumant. If Lentler detarny ez thal ony part ot tho
Properly is subject 10 a lien which may attain priority over this Security instrument. Lerder may give Borrowar a notice identifying <he tien. Borrowes shall
satiafy the lien or take one or more of the actions aet forth above within 10 days of the giving of notice.

4, Hazard Insursnoe. Borrower shall keep the improvemants now existing or hereatter sracted on the Property insured against toss by lire,
fiazards included within the tenn "axtended coverage” and any other hazards for which Lendsr requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurence shall he chosen by Borrower subject to Lendes's
spprovel which shall not be unreasonably withheld.

All insurence policies and renawals shall be acceptable to Lender and shall include & standard mortgage clausa. Lander shall have tha right 10
holdl the policies and renewala. IT Lender requires, Borrower shall prompily give to Lender ail receipts ol paid premiums and renewsi notices. In 1he event
of loss. Borrowar shall give prompt notice 1o the insurance carrier and Lander. Lander may maie proof of ioss i not made promptly by Borrower,

Unlass Lender snd Borrower otherwise agree in wrlting, insurence proceetds shall be spplied 10 restoration or repair of the Propety dsmagad, it
tha resloration or repair is economically feasible and Lender's security is nol lessened. i the restoration or repair is not sconohbcally feasible or Lenders
security would be § d, the iraL pre ds shall be applisd 1o the suma secured by this Security Instrumment, whether or 10! then due, with any
wiceas peld 1o Bowrower. if Bomower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance cartier has
oflernd 10 settie a claim, thon Lender imay collect the insirance proceeds. Lender may use the proceeds to ropair or restore the Progerty of to pay suma
socured by this Security Instrument, whathnr or not then due. The 30-day period will begin when the notice is given.

Uniless Lander and Borrowsr otherwise sgres in writing, any application of proceeds to principal shall not extend or posipone the duae date of
the manthly payments referred 10 in paragrsph 1 o change the amount of the paymaents. If under paragraph 20 tha Propsity is acquired hy Lender,
Barrower's right 1o any i licies and pr ds resulting from damage 10 the Property prior 1o the acquisition shall psas to Lender to the extent of
the saums secuted by this Security Tnstrument immediately prior to the acquisition.

B. Preservation and Maintenance of Property: Leasshokis. Borrowsr shall not destroy, damage. or subsianlialiy change the Praperty. sllow the
Propasty 1o deleriorate or commit waste. If this Security Instrument is on a ieasehold, Borower shall comply with the provisions of the leass, and if
Borrawer acquires fee title 10 the Property, the leasehold and fes title shall not imerge unless Lander agrees to the merger in wiitingl.

8. Protection of Lender's Rights in the Property. if Bomowsr faila to perform the covenants and agresments contained in this Securily
Instrument, or there is & lepa) proceeding that may asignificantly affect Lender's rights in the Property (such as a procesding in bankruptcy, probate, or
condenmnation or (0 anfores laws or regulslions). then Lender may do and pay for whalever is hecessary 10 protect (he velue of the Property and Lender’s
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rights In 12 iTopecty. Lendera actions may inciude paying sny sums securod by a lien which has priority over this Security Instrument, appearing in court,
paying 1sascnsbls sitomays’ fees and enlering ot the Property 1o make repaiis. Although Lender may taks action under this paragraph, Lender does hot
havse to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this Security Instrument, Unlass
Bonower and Lender agres 10 other teims of paymant, thase amounts shall bear intersst from the date of dishurserent at the Agieement rale and shalt
be paysbile, with Interest, upon notice froin Lender to Borrower requasiing paymaent.

7. nspection. Lender or its agent may make reasonable entries upon and inspactions of the Propsrty. Lender shall give Borrower hotice at the
titne of or prior 1o an inspecti pecilying wable for the inspectiorn.

8. Condemmnation. The proceeds of any sward or claim for damages, direct or consequential. in connection with any condemnation or other
1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall ba paid to Lender.

I the evenl of & 1otal taking of the Property, the procesds shall be applied 1o the sums secured by this Sectuity Insirument. whether or not then
due, with any axcess paid to Borrower. in the avent of a partial taking of the Propeily, unlass Bofrower and Lender otharwise agroe in writing, the sums
ascured by this Security Instrument shall ba reduced by the amount of the proceeds multiplisd by the following traction: (a) the 1otal amount of the sums
necured imrnedistely belore the taking, divided by {13} the fair markat value of the Property immediataly before the teking. Any balance shall be paid 1o 1he
Boxrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to make an award or settle a clain
for dermages, Borrower fsils 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collact and apply the proceeds,
B ils oplion, sither to restorstion or repair of the Property or tc the sums secured by this Security Instrument, whether or not then due.

Unloss Lendsr anc Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or gostpone the due date of
tha motithly paymsnis refened to in paregraph 1 or changa the amount of such payments.

9. Borrower Not Released: Forbesrenon By Lender Not » Walver, Extension of the tima for payment or modification of amortization of the
sums secured by this Security Instrumeni granted by Lender 10 any successor in inferest of Borrower shall not operste 1o relesse the liability of the original
Brtrowar or Borlawer's successora in interest. Lendar shall not be required to conurence proceedingia agpinat any stCcassar in interaal or ifuse to extand
time for payment or othe'ivise modify amaortization of the sums secured by this Security Instrumaent by reason of any demand made by the original
Borrower or Bormower’s Lucc sssors in interest. Any forbsarance by Lender in axercising any fght or remedy shall not be a waiver of or preclude the
axercise of any right or remwd.

10. Sucocessors 7ad Assigne Bound; Joint and Savers! Liability; Co-signers. The covanants and agresments of this Security nstrument shall
bind and benefit the successc.s 4 nd assigns of Lender and Borrower, subject to the provisions of paragraph 18, Borrower's covenanis and agiegiments
shall be joint sand seversl, Arv drisower who cosigns this Security Instiument but dcea not exscuts the Agreement: (a) is co-signing thia Security
instrument only 1o morigags, grrot # xd convey that BoiTower's interest in the Property under the terms of this Security Instrument: (b) Is not personally
obligated to pey the sums secursd Ly m) Security Instrument; and (c) agreas that Lender and any other Botiower may agree to sxtend, modity, forbear or
make any accommodstions with rega’d 16 the terms of thia Sscuwrity Instrument or the Agreement without thal Borrowet’s consent

11. Loan Chargea. if the lcan ecr ‘ed by thia Security Instrument is subject to & law which seta maximum loan charges, ancd that law is finally
interpretad 3o that the intetest or other leun Chatges collected or 10 e collected in connection with the loan excesd the permitted limits: then: {a} any
such luan charge shall be reduced by the amv »::({ necessary to reduce the charge to the parmitted limit; and (b sny sums already collacled from Berrower
which excesdad permitiad limita will be refundest 1o Borrower. Lender may choose to make this refund by reducing tha principal owed under the
Agresiment or by making a direct payment 1o Bon saw - If a refund reduces principal, the reduction will be ireated as & partiai prepaytmernt.

12. Legisiation Afeoting Lender's Riyt(a ! enactment or expiration of applicable laws has tha elfect of rendering any provision of the
Agresinent or this Security Instrument unenforcenb’a acersding to its terma, Lender, at its option, may require immediate payment in full of all sums
secured by this Secwrity Instrument and may fiwoke any eme liss permitted by paragraph 20. If Lender gxercises this option, Lentder shail take the sleps

ified ia the o paragraph of paragraph 10.

13. Notioes. Any notice to Borrower provided for iid this Security Instrument shall be given by delivering i1 or by mailing i1 by firat class mail
unless applicable law requites use of another method. The nutics =hall bs directed to the Property Adidress or any other addiess Botrower derignates Ly
notice 1o Lendsr. Any notice 1o Lender shall ba given by first clas:. mé il 1> Lender's address atated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument si:= }'a deemed 1o hava been given to Boitower of Lendsr whan given as providsd in this
paragraph.

14, Governing Law; Seversbitity, Thia Security Instrumeant shail k. govemed by federal law and tha law of the hrrisdiction in which the Property
is locatad. In the evant that any provision or clause of this Security Instrun ant o the Agreemant conflicts with applicable law. such conflict shall no? altec!
other provisions of this Security Inatrument or the Agreement which can b given effect without the conflicting provision. To this snd the provisions of this
Security instruinent and the Agresment are declared to be severable.

18, Borrower's Copy. Borower shali be given one conformed copy cfun. Agresmeant and of this Security Instrument.

18. Transter of the Property or a Beneficlal Interest in Borrowert, H all or 4y part of the Property or any interest in il is sold or trensferred (o if
a beneficial interast in Borrower is sold or transferred and Borrower is hot a nature! pe son) without Londer's prior written consent, Lender may, at its
option, require immaediate payment in full of sli sums secured by this Security Instrumern.. }' owever., this option shall not be sxercised by Leiider if exercise
ia prohibited by federsl taw as of the date of this Security Instrument.

11 Lander exercises thia option. Lender shall give Borrower notice of acceleration. e notice shall provide a period of not less than 30 days from
the date the notice is deliversd or meiled within which Borrower must pay all sums securad by this osucurity Instrument. If Borrower fails to pay these sums
pricr 1o the expiration of this period, Lander may invoke any romadies parmitted by this Sacurity | nsirinant withaut lurther nalice of demand on Boriower. . ~

17. Borrower's Right to Reinatats. If Borrower meets certain conditions, Borrowar ah=ll Have {he right to have enforcement of this Security
Instrument discontinued at any time prior to the eardier of: {a} B days {or such other pariod as applicst’s \yw may specify for reinstatement) before sale of |
the Property puisuant to any power ol sale contained in this Security Instrument; or (b) entry of & Juagmsnt enforcing this Security nstrument. Those
conditions are that Borrower: (a) pays Lender il sums which then would be due undaer this Security Ina’.uminit and the Agrsement had no acceleration -
occurred: (b) cures any default of any other covenants or agresments; (c} pays all expenses incurred in en’_ wiap this Securily Instrument, inctuding. but .
nol limited to, reasonable atioineys’ fees; and (d) 1akes such action as Lender may reasonably require to asi ure that the lien of this Security Insinnren,
Lendet's rights in the Property and Borrowers obligations 1o pav the sums secured by this Secirity Instrionint shall continve unchanaed. Upon
rainstatament by Borrowwar, this Socurity Instrumant and the obhaatan secured herehy ~hall semain fully offctve a- o aecclamnon Dol cocinred

18. Sate of Agresment; Change of Loan Servicer. The Srrsumeant on o pariol mtarast mohie Agismernssat thecpethes wath b Uty s aniumt)
rmay I sold ohe or mois times withoul prior notice to Borrower /A <ale may resolt i o < honges i tha antity (Frvase oo Thaan 'S A=) st otk tn
menthly paymants dua undar the Agresinant and this Security Inaparant Thare also mas e ane or taora changgos of G0 oan Sarveern s bated b
sale ol the Agreomant. if there is a cliange of the Loan Searvicar, Boriower will be givan ottan notice of the «hangs i eetnstanes with guaengeaph 134
above and applicable faw. The notice will state the name anct addie-~ <1 tha naw Loan Sanvcar and the addiazs toowhaeh paywne shold b nade Hae
natice will also contain any other informaition required by applicabla lawe

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Huzaidous Substances on
of in the Property. Borrowsr shall not do, nor allow anyone slie 1o do, snything affecting the Propetty that is in viclation of any Environmentsl Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small qusniities of Hazardous Substances that are generally
recognized to be sppropriats 10 hormat 1esidential uses and to maintenance of the Property. B

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any governmental of
regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Law of which Boitower haa actual knowdede. i
Borrower learns, or is notified by any governmental or regulatory authority that any removal of other remediation of any Hazardous Substance allecting
tha Property is necessary, Botrower shall promptly taks alt necessary remedial actions in sccordance with Environmental Law,

As used in this parsgraph, "Hazardous Substances® & those substances defined as toxic of hazardous subsiances by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solventa, matariala
conlsining ashesios or formaldehyde. and radicactive materisis. As used in this paragraph, "Environmental Law® means federal laws and taws of the
jurisdiction whars the Property is located that retate 10 health, safety or environmenial protection,

20. Acocelerstion; Femedk Lendor shalt give notice to Borrower prior 1o acceleration following Borrower's breach ol any covenani or
agresmment in this Security Instrument [but not prior to acceleration under paragraphs 12 and 16 unless applicable lIaw provides otherwise). The nolice
shall specity: (a) the delauit; {b) the action required to cure the defautlt; (c] a date, not less than 30 days from the date the nolice is given to Borrower, by
which the delautt must be cured; and [d) that failure to cure the default on or hefore the date specifiad in the notice may result in acceleration of the sums
secuted by this Security Instrumaent, foreciosure by judicial procseding and sale of the Proparty. The notlice shall further inforn Borrower of the right to
reinslate after acceleration and the light to assert in the foreclosure procesding the non-oxistence of a default or any other defense of Bomowe: to

) ion and f{orach If the default 18 not cured on or before the date specifiad in the notice, Lender at its option may require immediate payment
1 vl of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat procesding. Lande:
shall ba entitled t0 collect alf expensas incurred In pursuing the remadies provided in this paragraph, including. but not limited to, reasonshie sttoineya’
fees and coats of title evidence.

However, this right 10 1eiisatate shaif not apply in the case of acceler. 1 cnurler paragraph=- 12 g 10 qa
d
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21. Lender In Possession. Upon accelaration under paragraph 20 or shandonment of 1he Property ahd at any time prior to the explration of any
period of rsdemption following judicial sale, Londer (in person, by agent or by judicially appointed recesiver) shall be entitled to enter upon, teke possession
of and manage thz Froperty and to collect the rents of the Property including thosa past due. Any rents collected by Lender or the receiver shall be applied
first ‘< payment of the costs of management of the Property and collection of rents, including, bul not limited 10, receiver's fees, premiums on 1ecaiver's
bonds and reasonable atiomey's fees, snd then 1o the sums secursd by this Security Instrument.

22. Release, Upon paymeni of all sums secured by this Security Instrument, Lender shell release this Security Instrument withoul charge to
Borrovwer. Borrower shail pay sny recordation coats.

23. Waiver of Homestead. Borrower waives ail right of honaestead sxemption in the Property.

BY SHIGNING BELOW. Bormower accepts and agrees 1o the terms and covenants contained in this Security Agreement.

X

GE

NS s, S D Tans)

LEDTINE M. BROWN

STATE OF ILLINQIS, w i County sa:

(., L//M %QW" d for said counw and sjate, do herebyyerntify that

personally known 1o me to be the seme pursn ) 0 NEME ; ) M subscribed 10 the foregoing instrument,

sppeatad belore me this day in person, and sckn xw 7ixd that " igned and deliversd the aaid instrument as @.ﬁn wvoluntary ect, for the

» (/A/W 77

uses and purposes therein set forth.

Given under my hand and isl smal, !2 {

b
d;

Natary Public

w comimonmen. L B9\0 2 Qfm s ey
T 7z

This doctsment was prepared by: EQUITY TITLE
415 N. LASALLE-STE.402

CHICAGO, IL 60610

"OFF!CIA SEAL"

Erin L. Millazer
Notary Public, State o1 )l5nois
My Commission Expiras Apnir 24, 1587

MAIL TO:

L2ITLOVE
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