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[Hpuce Abore This fine For Secordisg Dats]

inetrument was gre?ared DYy
BRCARETTEN &, GOMPAN MORTGAGE 60406458

441 94TH AVE
AND PARK IL 60462

THIS MOKTOAGE ("Scscurity Instrument™) is given on December 306, 1993
The mortgagor is

DEBORAH B LEWIL TINMARRIED
GLENN E LOAFMAY, MARRIED
MARY ELIZABETH LO2rFVANN, MARRIED

1

: {"Borrower"}.
This Security Instrument is given to
MARGARETTEN & COMPANY INC which is organized and existing
under the laws of the State of New Jernsesy , and whose address is
ONE RONSON RD ISELIN NJ 044830 ("Lender™).
Borrower owes Lender the principal sum of
Dottars

One Hundred Thirty-Two Thousand, aad 00/100
(U.S. % 132,000.00 ). This debt is evidenced oy Borrower's note dated the same date as this Security Instrument
{"Naote"), which provides for monthly payments, with the full cebt. if not paid earlier, duc and payable on January 1, 2024
This Security Instrument secures to Lender: {a) the repayment of [ne debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otiier'sums, with inlerest, advanced under Paragraph 7 to protect
the security of this Secunity Instrument; and () the performance or-3e.rower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage @rant and convey to Lender the following described

property located in
falolels County, Ilinois:

LOT 125 IN WILLIAM DEERING'S DIVERSEY AVENUE SUBDIYISION IN THE

SOUTHWEST 1/4 0OF THE NORTHEAST 1/4 COF SECTION 30U,  TONWHSIP 40

MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERII/IVN, LYING

WEST OF THE WEST LINE OF THE RAILRCAD, IN COOK COUNTY ILLINOIS.

PIN 14-30-215-011

which has the address of .
1943 WEST OAXDALE AVENUE, CHICAGO, IL 60657 {"Property Address™);

TOGETHER WITI all the improvements now or hereafter erecicd on the property, and all easements, appurtenanzes, and
fixtures now or hereafter a nart of the property. All replacemenis and additions shatl also be covered by this Security Instrument.

<
All of the foregoing is referred {o in this Security Instrument as the "Property”. %‘
BORROWER COVENANTE that sorrower is lawfully seised of the estate hereby conveyed and has the right o moridde, L=
grant and convey the Prope-ty and that the Property is uncncumbered, except for encumbrances of record. Borrower warrnntgnd ot
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record. ?";
THIS SECURITY INSTRUMENT rombines uniform covenanis for national use and non-uniform covenants with la?ucd figon
Y

variations by jurisdiction fo constitute a uniform security instrument covering real property. -

o
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‘ UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:
. 1. Payment of Princlpal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pey when due the

principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Nede.

2. Funds for Taxes and Insurance. Subject to applicable law or to o writien waiver by Lender, Borrower shall pay 1o
Lendgr on the day monthty paymems are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may anain priority aver this Security Instrun:=nt as a lien on the Prepeny; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c)
yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accardance with the provisions
of Paragraph 8, in liew of the payment of mortgage insurance premiums. These items are calfed "Escrow Items.”  Lender may, at
any time, colicct and hald Funds it an amount not to exceed the maximum amount a lender t~r a federally related morigage loan may
require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to
time, 12 U, 8.C. §2601 ¢r seq. ("RESPA"), unless another faw that applics to the Funds sets o lesser amount,  IF vo, Lender may,
at apy ime, collect ond hold Funds in an amount not te exceed the lesser aiiount, Lender may estimate the amount of Fuands due
on the basis of curremt dara and reasonable estimates of expenditures of futuse Escrow liems or otherwise in accordance with
applicabie law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow licms,
Lender may not chirge Borrower fi.r holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
Iiems, unless Lender ~ays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Hewever,
Lender may require’ Busower to pay a one-time charge for an independent rea) esiate lax reporting service uscd by Lender in
connection ivith this lnzi] urless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
try be paid, Lender shali not Fe reauired o pay Barraower any interest or carnings on e Funds. Borrewer and Lender may agree
in wiiiing, however, that inte/es) shall be paid on the Funds. Lender shalt give to Borrower, withoui charge, an annual accounting
of the Funds, showing credits ar. debits to the Funds and the pu:pose for which each debii to the Funds was made. The Fonds are
pledged as additional security foi-at)’sums sccured by this Security Instrument,

: If the Funds held by Lender ixieed the amoeums penaitted tc be held by applicable law, Lender shall acconunt to Borrower
for the excess Funds in accordance with.tie requirements of applicable law. 1t the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems whondue, Lender mny so notify Borroveer in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make upolie deficiency. Borrower shall mexe up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in fuli of all sums secured by tais Security Insirument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. J}f, under Paragraph 21, Lender snzii sequire or sell the Property, Lender, prior to the acquisiticn or sale of the
Property, shall apply any Funds held by Lender at the tirc of acquisition or sale as a credit against the sums secured by this Security

Instrument.

3. Application of Payments, Unless applicable law provides aihsrwise, all payments received by Lender under Parugrapis
1 and 2 shail be applied; first, to any prepayment charges due unjer he Note; sccond, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and fast, to a2ny late charges due under the Nete.

4. Charges; Liens. Borrower shall pay ail taxes, assczsmint’, charges, fines and impositions attributable to the Propeny
which may attain priority over this Securitv Instrument, and feasehoid payments or ground rents, if any. Borrower shall pay these
obiigaiious in the m=znner provided in Paragraph 2, or if not paid in the rianner, Borrower shall pay them on time directly to the
person owed payment. Borrower shatl promptly fumisk to Lender ali recires of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish (¢ L'erder receipts evidencing the payments,

Borrower shall prompily discharge uny lien which has priority over vins Secroity Instrument unless Borrower: (a) agrees in
writing to the payment of the ohligation secured by the len in a manner acceptable to Lopder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendev’s oninion operate to prevent the enforcement
of the lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Leder subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien whirl: piay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shatl satisfy the lien‘or take one or more of the actions
set tarth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing o herszfier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazard;;, inf luding flonds or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the porinds that Lender requires,
The irsurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approva! which shall not be
unrcazonably withheld. ¥ Borrower fails to maintain covecage described above, Lender may, at Lender’s Gruon, obtain coverage
1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insuranca policies and renewals shall be acceptable to Lender and shall include a standard morigage ciouse. Lender shall
have the right to hold the policies and renewals, [If Leader requires, Borrowsr shail promptly give to Leader all receipts of pald
premiums and rencwal notices. 1n the event of loss, Borrower shall give promgt notice to the insurance carrier and Lender. Lender
mzy make proof of loss ii not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurasice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not sconomiczliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any exccss paid tc Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then Lender may collect the
insurance proceeus. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or postpone
ihe due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acruired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument immediniely prior to the

acquisition.
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6. Cccupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan AppHeatlon; Lenzcholds,
Borrower shall vccupy, establish, and use the Property as Horrower's prinzipal residence within sixty days after the exccution of this
Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at feast one year aller the date
of otcupancy, uniess Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating

circamstances exist which are bevond Borrower's comtrol.  Borrower shall not destroy, damage or impair the Property, allow the
Property 10 deterioratz, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun tiat in Lender's good fai: judgment could result in forfziture of the Property of otherwize maleriolly
impair the lien created by this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstaic,
as provided in Paragroph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeituz> of the Borrower's interest in the Property or other material impairment of the fien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material information)
s connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupuncy
of the Propery as & principal residence. I this Security fnsfrument is on a leasehold, Borrower shall comply with &l} the provisions
of the lease. If Borrower acquires fee title o the Property. tie leasehold and the fee title shall not merge unless Lender agrees to

the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necussary o proiect the value of the Property and pender's rights in the Property, Lender's aciions may include
paying any sums securce Gy a licn which has priority uver this Securily Instrument, appearing in court, paying reasonable attorneys’
fecs and entering on the Froperty (0 make repairs, Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounis disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower secured by Lhis Security
insttument. Unless Borrower <! Lender agree to other lerms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and skzll be payabie, with interest, upon notice from Lender to Bosrower requesting payment,
8. Mortgage Insurance.” 1¥Lender required mortgage insurance s a condition of making the loan secured by this Sceurity

Instrumenit, Borrower shall pay the preeiams required to maintain the mortgage insurance in cffect.
insurance caverage regmred by Lender lapyonor couses to be in effect, Borrower shall pay the premiums required 1o obtiln coverage
substantially equivalent 1o the mortgage inmviasce previously ia effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect,‘frop-an allernate morngage insurer approved by Lender. If substantiailly cquivalent
morigage insurance coverage is not available, Birrovrer shall pay to Lendey each month a sum egual to onc-twelfth of the yearly
morigage insurance premium being paid by Borrower wvhen the insurance coverage lapsed or ceased to be in effect. Lender will
aceepl, use and retain these payments as a loss rescove in lieu of mortgage insurance  Loss reserve payments may no longer be
required, ar the option of lender, if mortgage insurance cnvorage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabic ind is obtained. Borrower shall pay the premiums required {0 mainrain
mortgage insurance in effect, ar to provide a loss reserve, until i vequirement for mortgage insurance cnds in aczordance with any

written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable/eniries upon and inspections of the Property. Lender shall give

Borrower notice at the time of ar prior to an inspection specifying (cononable cause for the inspectica.
10. Condemnation. The procecds of any award or claim for dimages, direct or consequential, in connection with any
condemnation or other taking of any pare of the Property, or Tor conveyang: it lieu of condemnation, are hereby assigned und shall

be paid to Lender.
i the event of 2 total taking of the Property, the proceeds shall be opplied 1o the sums secured by this Security Instrument,

whether or not thes: due, with any exress paid to Borrower. In the event of a partiul taing of the property in which the fair market
= araount of the sums secured by this Security

value of the Property immediately before the taking is equal to or greater thar
Instrument immediately before the taking, unless Rorrower and Lender otherwise agree (n ssriting, the sums secured by this Sccurity

Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing {r-ciizn: (a) the total amoum of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property fiminediately before the taking., Any
balance shall be paid to Borrower. In the evenl of a partial taking of the Property in which the Tair markei value of the Property
immediately before the taking is less than the amount of ths sums secured immediately before the i2«irg_unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the nmcceds shall be appli'd tc¢ the sums secured by this

If, for any reason, the morignge

Security Instrument whether or not the sums are then due.
IT the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower thal the coadaintior offers to make

award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the date the'nudee is given, Lender
is authorized to collect and apply the proceeds, at its option, either to Testoration or repair of the Property or t5the sums securcd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance by Lender Not a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument gramted by Lender to any successor in interest of Borrower shall not
operate 1o rslease the lizbility of the original Borrower or Borrower's successors in interest. Lender shall not be reguired to
sommence proceedings against any successor in interest or refuse to extend time for payment . otherwise modify ainortization of
the cums secured by this Secuity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearaice by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurity
Instrument shall bind and beneflt the successors and sssipns of Lender sad Borrower, subject to the provisions of Paragraph 17,
Borrower's covenanis and sgreements shall be joine and several.  Any Borrower who c¢o-signs this Security Instrument but does not
erxecute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrumeni; (b) is not personaliy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear or make any accammodations

with regard to the lerms of thic Security Instrument or the Note without the Borrower’s conscnt.

Form 1014 9/9%

ILLINOIS-SINGLE FAMILY-FNMA/FERLMC UNIFORM INSTRUMEMT

MAR-1205 Page 3 of 5 (Rev. 5/91)
Replaces MAR-1205 (Rev. T/AD

00L2L008




~ UNOFFICIAL COPY




UNOFFICIAL COPY: .

13. J.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and it Taw e finally interpreted so tun the interest or other lonn eharges cotlected or to be collected in connecton with she loan
exceed the permitted Himits, then: (a) any such loan charge shall be reduced! by the umount necessary (o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may -huose to meke this refund by reducing the principal owed under tiie Note or by making a direct payment to Bortower.
If a refund reduces orincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any noticc to Barrower provided for in this Security Instrument shall be given by deljvering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Addres« or
any other address Borrower designates by notice (o Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
instrument shall be decmed to have becen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
iz which the Property is located, in the event that uny proevision or clause «f this Security Instrument or the Noie cenflicts with
applicabic law, such conflict shai not affect other provisions of ihis Security Instrument or the Nate which can be given effect withow
the conflicting provision. T s end the provisions of this Security Instrument and tive Note are declared 1o be severable,

16. Bor~swer's Copy. Borrower shall be given one conlormed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneflicial Interest in Borrower. I all or any part of the Property or any inlerest in
it is soid or transfersed {or if a beneficial inlerest in Borrower is sold or ransierred and Borrower is not b natural person) without
Lender'a prior writtep/:onsent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. Hewevér, tiis option shall not be excrcised by Lender if exercise is prohibited by tederal Taw as of the date of thia
Security Instrument.

If Lender exercis’zy this oprion, Lender shall give Berrower notice of acceleration.  The notice shall provide a perlod of hot
lpss than 30 days from the vaic the notice 1s delivered or mailed within which [lorrower must pay ail sums secured by this Security
insuument. If Borrower fails«o ooy these sums prior to the eapiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou ferther notice or demand on Borrower.

18. Borrower’s Right to Kefiisiate. If Borrower mects cenain conditions, Rorrower shall have the right to have enforcement
of this Security Instrument discontinue =i any time prior fo the earfier of: (a) 5 days (or such sther petiod as appiicable law may
specify for reinstatement) before sale of the Property pursuan to any power ol sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security Instomer(. Thosc conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the'Note.as if no acceleration had azcurred; (b) cures any default of any other covenants
or agreements: ¢~} nays all expenses incurred in erforeing this Security Insirument, including, but not limited 10, reasonabie attorneys’
fees: and (d) takes such action as Lender may reascnstly require to assurc tha. the lien of this Security Instrument, Lender’s rights
in the Property and Borrower s obligation Lo pay th= z¢ms secured by this Szcurity Instrument shall continue unchanged. Upon
rcinstatement by Rorrower, this Security Instrument and slic obligatinns sezured herzby shall vemain fully effective as if no
acceleration had occurred. However, this right to reinstate siall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mot or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priotr notic: to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under t'.e Note and this Sccurity Instrument. There also may be one or
more changes cf the Loan Servicer unrefaied 1o & sale of the Nete. i5J¢re is a change of the Loan Servicer, Borrower wil] be given
written notice of the change in accordance with Paragraph 14 above and aplictble law. The notice will state the name and address
of the new Loan Servicer and the address to which paymer:s should be ‘msd:¢ The notice will also contain any other information

required by appticable law,
20. Hzzardous Substsnces. Borrower shall not cause or permit #4 presence, use, disposal, slerage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow asiyon: clse to do, anything affecting the Property
The preceding two sentences shall =ot 2pply ta the presence, use, or storage on the

that i in violation of any Environmental Law,
Property of small quantities of Hazardous Substances that arc gencrally recognized lo b anpropriate to normal vesidential uses and

2le

1o mainienance of the Property.
Borrower shall prompily give Lender written notice of any investigation, claim, ¢.=apd, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeutal Law of
whick Borrower has actual knowledge. If Borrower icamns, or is aotified by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Beolrower shai' promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxie ¢ .zurdous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum prozuc1s, toxic pesticides
and herbicides. vo'atile solvenis, maierials containing asbesros or formatdehyde, and radioactive materials, Ac use< in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Praperty is located that reiaw 1o health, saicty

or epvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as follows:

21. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower’s breach
of ary covenant or agreement in this Security Instrumeni (but not prior to acceleratisn under Paragraph 17 unless applicable
law provides otherwiscj. The notice shall specify: {a) the default; (b) the uction required to cure the defauit; () a date, not
less than 30 days from the date the notice is given to Borrower, iy which the defoult must be cured; and () that fallure to
cure thy defenit on or before the date specified in the noifce may result In nccelerstion of the suma secured by this Security
Instrument, Foreclosure by judicia? proceeding and sate of the Property. The notice shall further inform Borrower of the right
t0 reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower o acceleration and foreclosure. IF the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by ¢his Sceurity Instrument without further
demand and way foreclose this Securiiy Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses
incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited o, reasonable nttorneys' fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shail pay any recotdation costs.
23. Waiver of Homestead. Borrow:r waives all right of homestead ¢xemption in the Property.
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24. Riders to this Sccurity Instrument. It one or morz rldery are exceuted by Borrower and recorded together with this
Security [natrument, the covenants and agreememtas o7 ench suich sider shall be lncomporaied into and shall amend and supplement the
covenants and sgreements of this Security Instrumeat as if the cider(s) were o part of this Security Instrumen.

The following riders are attached:

1-4 Family Rider

+

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

XA Ao 2 /. (B e At EX %w

'DEBORAH B LEWIS GLFNN E LOAFMANN

/\/)7)/'“_4 (Zj»! /ﬁ/(\»{?%ux’&ﬂw,—/’.

MARY Eyl AB'E 1L OAFMANN

" [Space Helw '« w1 Line For Ack

STATE OF ILLINGIS, Cocunty of COOK ' ’ ‘
58: o

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify thoo

DEBORAH B LEWIS, UNMARRILIED
GLENN E LOAFMANN, MARPTED
MARY ELIZABETH LOAFMANN, MARRIED

personally known ks me 1o he the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appcared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free mid volunary

uct, for the uses and purposes therein set forth,

30th day of December, 1993

00L2L9b6

Given under my hand and official seal, this
My Commission expires: *f/"h?'/l“i’ “—/(, -
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1-4 FAMILY RIDER 60406458
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thix 30th day of December, 1993
and is incorporated into and shali be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the saine date given by the undersigned (the "Borrower™) to securc Borrower’s Noie to

MARGARETTEN & COMPANY, INC., a corporation organized
and sxisting undex the laws of the state of NEW JERSEY

¢the “Lender*} of the same daie and covering the: property described in the Security Instrument and located aot;

1443 WEST QAKDALE AVENUE, CHICAGQO, IL 60857 : s

Propeity (319

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrumcent,
Borrower and Lind:r further covenant and agree ns follows:

A, ADDITIO AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the properly
described in the Security [rsitument, the following items are added to the property description, and shall afso constitute the
Property covered by the Serar/ty Iustrument: building materials, appliances and goods of every nature whatsoever now or
hereatier located in, un, or uy»2; or intended to bi: used in conneciion with the Property. including, but not limited to, those
for the purposes of supplying or distributing heating, cooling. electricity, gas, water, air and light, fire prevention und
extinguishing apparatus, security o2d access cuntrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers-disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, aitach(d murrore, cabinets, panelling and attached floor voverings now or hereafter attached
to the Property, all of which, including replucements and additions thereto, shall be deemed to be and remain a part of the
Property covered by this Security Instrument. ~All of the foregoing together with the Property described in the Security
Instrurment (or the leasehold esiate if the Secur ty/irstrument is on a leasehold) are referred to in this 1-d4 Family Rider and

the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change
in the use of the Property or its zoning classiftcation, un'Gss Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances. regulaiions and requirenicris of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pecrmitied by fodoral law, borrower shall not allow any lien inferior to
the Sccurity Instru:zent to be perfected against the Property withodt ender’s prier written permission.

I?. RENT LOSS INSURANCE. Borrower shall maintaia insura’ice azainst rent loss in addition to the other hazards
for which insurance is required by Uniform Covenare 7 .

E. "BORKROWER'S RIGHT TO REINSTATE” DELETED. Unitsrri Covenant 18 ig deleted,

1Jniess Lender and Borrower othernvise agree in writing, the first sentence

F. BORROWER'S O CUPANCY.
All remaining covenants and

in Uniform Covenant 6 concerning Borrowsr's. occupancy of the Property is deletel.
agreemetits set forth in Uniform Cavenant 6 shal) remain in effect.

. ASSIGNMENT OF LEASES. Upon Lender’s request, after detault, Borrower shall 7,513 to Lender all leases
of the Propery and all security deposits made in connection with leases of the property. Upon the “ssignment. Lender shall
have the right to modify, extend or terminate the cxisting leases and to execute new leases, in Lender’s sofc discretion. As
used in this Paragraph G, the word "lease™ shal mean “sublease” if the Security Instrument is on a lcaszhold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfers to Lender all the renis and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents fo coltect the Rents, and
agrees thar each tenant of the Property shall pay 1he Rents to Lender or Lender's agents. However, Barrower shall recejve
the Rents until (i) Lender has gisvon Borrower norice of default pursuant to Paragraph 2t of the Sceurity Instrument and (ii)
Lender has given notice lo the tenant(s) that the Rents are to be paid ic Leader or Lender’s agent.  This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rente reccived by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled 1o collect and roceive all of the Rents of the Property; (iiiy Borrower agrees that each tenant of the Property shali
pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written demand 1o the tenant; ( iv) unless applicable
law provides otherwise, all Rents coliected by Lender or Lender’s agents shall be applied first to the costs of taking control
of and managing the Propeity and collecting Rents, including, but not limited 0, atforney’s fees, receiver's foes, premiums
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on recciver's bonds, repair and mainteniance costs, insurance
premiumas, taxes, assessments and other charges on the Property, and
then to the sums securcd by the Sccurity Instrurmsemt; (v} Lender,
Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall
be emitled to have a receiver appeinted 10 take possession of and
manage the Property and collect the Rents and profits devived from
the Propernty without any showing as 10 the inadequacy of the Property

as security,
) If the Rents of the Property are not sufficlent to cover the cost of taking cantrol of and managig the Property snd

of callecting the Reats any Tunds expended by Lender for such purposes shall become indebtedness of Horrower to Leader
secured by the Security Instrument pursvant 1o Uniform Cevz2nant
7. . Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and wilt not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or & judicially appointed receiver, shall not be required (o enter upon, take control of
or maintain the Property before or after giving notjce of defavll to Borrower. However, Lender, or Lender’s agents or a
judicizlly apoied ~sceiver, may do so at any time when a default ocours.  Apy application of Rents shall por cure or waive
any default or invalidate eny othet right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument arc paid in fult.

I. CROS®DLEAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a teeach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument,

BY SIGNING BELUW, Berrawer accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.
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DEBORAH B LEWIS GLENN E LOAFMANN

@QL‘4 E,C ,(.g—dl / ﬂ‘n,ﬂ/r, /

IVARY SLIZABETH LOAFMANN
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