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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MZRVGAGE MAY SECURE BORROWINGS MADE SUBSEQUEN'T TO A TRANSFER OF THE PROPERTY.

THISMORTGAGE YD SECURE A RI'JVOLVIN(: LINE OF CREDIT LOAN (herein “Maortgage™) is made by and among
CHUNG LEE, A/ CHUNG TAM, AND SHTU LAT LAM, A/K/A und (sirike if title is not

held in an Ninols Land Nruer) | ST LATL L}\M_, AR/A SIU LAT LEE —_(the "I'rustee”™), nat

personally but as Trustee under a Truat Agreement dated -hnd known as Trust Mo

(herein cach of CHUNG LEL, SHUTI LAI L&M

and the Trustee, if any, are indwvizuaslly and coliectively and jointly and severally referred to s “Borrower™) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address ls 6700 W, Narth Avenue, Chicago, llinols 60836 (herein

“Lender™).

In consideration of the indebtedness hovein recited, Borrower, excepting any Trustee which is n constituent party
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortguges and quit claims, unto Lender and Lend 2r's successors and assigns the following described property located
in the CITY of CATCAGO s County of (DK ,
State of Hlinols:

LOT 50 1IN BLOCK 3 IN ARCHER ADDITION TC (HICAGO,K BEING A
SUBDIVISION IN SECTION 28, TUVNSHIR 30 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN (DMK (ODUNTY, ILLINOIS,

R

which has the addressof 252 W 23RD P, CHICAMGO IL 60616
{herein “Property Address™):

10 HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, folever, together with alf the
improvementy now or hereafter erected on the property and all easements, rights, appurtenances /zfor-neguired title or
reversion in and to the beds of ways, streets, avenves and alleys adjoining Lhe Property, and rents (ak,2¢t however to the
rights and authorities given herein to Lender to collect and apply such rents), royaltics, mineral, oil and@es mights and profies,
water, water rights and water stock, insurance and condemnuation proceeds, and all ixtures now or herealter ptigehed to the
property, alt of which, including replacements and additions thereto, shall be deemed to be and remain a par 68 he property
covered by this Mortgage; and nll of the foregoing Logether with said property (or the leasehold estute if this Mortgage is on
lengehold) are hereingfter referred to as the "Property”; as to any property which does not constitute u Aixture (us such term s
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, na wel, o Seenrity Agreemient under the UCC
for the purpose of creating n security interest in sicch property, which Borrower hereby grants to Lender s Secured Party (as
such term is defined in UCCY,

To Secure to Lender on condition of the repayment of the REVOLVING LINK OF CREDI'P indebtedness evidenced by
Borrower's Variable [nteresi Rate Promissory Note ("Note™) of even date herewith, in the principal sum of U8,
$ €0,000.00 (the “Maximum Credit™), or so much therveof as may be advanced and outstanding, with
interest theruon pmvidlng for monthly installments of prinup:u and interest, with the principal balance of indebtedness, if
not sooner paid or reguired to be paid, due and payable on 02/01/04 ; the payment of all other sums,
with interest thereon, advanced in accordancs herewlth to protect the security of this Morlgage; and the performuance of the
covenants and agreements of Borrower contalned herein and in the Note, provided that the maximum smount secured
hereby shall be as set forth o paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the icul property described ubove, whether such right, title, and interest is acquired before or after axecution of this
Martgage. Specifically, and without Hmitathon of the foregoing, if llus Mortguge i3 given with respeet to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real proporty, the Hen of this Mortgage shaltattach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lnwful owner of the estate in land hereby conveyed and haw the right to grant,
convey and mortgage the Property, and that the Property is unencumbercd except for encumbrances of record. Borrower
(excepting any Trustee which is o constituent parly in Borrower) worrants and Borrower covenants that it will defend
generally the title to the Property agalnst ali claims und demanuds, subject to encumbrances of rt'cortl OrTOWET COVenints
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¥, Condemnation, ‘l‘hUinQ!EVEII‘ Q\LA!L&(‘N,@(Q‘(R!]\.IYHQWL in connection with any

copdemnation or other taking cfthe Property, oe part thercof, or for conveyanee inlieu of condemnation, are hereby assigned
nnd shull be putd o Leader, Inthe event el wtotal or purtialinking of the Froperty, (e procoedsobadd be appbiod 1o te siuims
secured by thin Mortgage, with the exeess, iFany, ptud to Borrower,

I the Property is ubanduned by Borrower, or i ulter notee by Leader to Boreowver that the condemaor offers to make np
wward or settle a clndm for daanages, Boreawer Gails Go cespotd Lo Lenader swithin B0 days after the adute such notiee somailed,
Lenderis authorlzed tocollect and apply the proeeeds, at Lenders option, either to restoration or repaiie of the Property or to
sy secured by thiy Morhgage.

Uiless Lessder and Borrower othershae agree 0writing, ooy such npglication of procecds to prineipal shinll not extend or
postpone the due date of any payment due ander the Note ar change the gmount of such payinent,

10. Borrower Not Released. Extension of the Line for payiment or modificntion of nny echer tevm of tie Note or this
Martgage granted by Lender to any successor in interost of Harrower shull ot operite to release, inany manaer, the linhility of
the original HBorrower and Borrowers suecesors in linberest, Lender shadl not be required to cominence procesdings wndalnsg
such successor o refuse to extend Hme Tor puyment or otherwise modify any teon of the Ageeeent or this Mortguge by
reasan of any demand made by the original Borcower mied Borrower's suceessors [y interest,

1. Forhearanco by Londor Not a Walver, Any lorbearinee by Lender in exercising any right o remaedy under the Note
or heretinider, or otherwise afforded by appiicable Loy, stodl not beowowadver of or prochods the exereise of any such right or
remedy. The procurement of insurance or the paynient ol taxes or other Hens or chnrgtes by Lender shall not be g waiver of
Pasnders right to aceclerate the maturity of the indebtedness secured by this Mortgape,

12, Romandies Comulative. Al romeadies providad in this Mortgnge are distinet and comuolative to any other right or
resteddy under iy Mortgage or afforded by Tnw or equity, sind iy be exereised concuarrently, independently or successively.

13, Succossors and Asslgns Hound; Jolnt and Severul Liability; Captlons, The covenunts and sgreenents herein
contned sl Bing, nnd the vights hercunder shadl innre to tw respeetive successors and assigns of lender und Dorrower,
subject to the provicons of parageaph 18 hervof, Al covenants and agreements of Borrower shull be joint and several The
eaptlons wid headizggs of the parageaphs of this Mortgege arve for convenienee only and wre not to be used ta interpeet oy
define the provisions aetcofl.

14, Noilee. Excepc 2oy nny notice reguired wnder applicable Juw to be given in another manner, () any noties to
Horrowor provided forap b Mortgage shall be given by detiverisg it to the Property or Dy saniing such notice by ordinary
mall, ndekressed to Borrowe e o the Properiy Address or at such other nddress s orrosger may designute by notice to Lendoer
a8 provided heeein, and (b)Y aey natice to Lender shall be given by registered or certiliod madl, return reecipt requested, to
Lenders wddress stated herein ee t wie b ather addvess as Laender may designnte by notiee 1o Borrower as proviled herein,
Any notice provided for in this Mortguge shall he deemed to hve been given to Borrower on the date it s delivered to the
Property's address or the date such netice ds deposited o the TS Muadl system with the proper postage and addressed to
Borrower. Auy notlee to Lender shallaor tvadeemed to have been given until iU has been received by Lender,

L3. Actual Knowledge, For purfioses of this Morvtgage and the Note, Lender will not be deemsed to have reeeived actual
knuwledge of inTormation required to be copveyed to Lender in weiting by Boreower until the date of netuad receipt of surh
tnformation nt the address specified above {or such other address specified by Lemder to Borrower ), Such date shall bo
conciusively determined by reference to the ecorenireceipt in possession of Borrower Hosuch return ceceipt is not avadleble,
such date shali be conctusively deterimined by redoreeced to the "Heceived” date stampert on saeh wrltten nodee by Lender or
Lender's agent, With regard to other events or infuriontiod not provided by Borrower under this Morstgage or the Nete, Lender
will be deemed to have actual kKnowledge of such eventCrdnformation ws of the date Lender recelves aowritten notlee of such
event or information from a souarve Lender veasonnbly believey to be reliable, including but noet limlted Lo, o court ar other
governmental agency, institutional lender, or title company’ The actualdate of receiptshall be determined by reference to the
*Received” date stumped on such written notice by Lender or Lender's agent.

18. Governlng Law, Severabllity. This Mortgage shall be yove ened by the daw of the State of flinois, tnthe event thnt any
provision or clause afthis Mortgnge or the Note conflicts with appteabie bnw, such conflietshall not aifeet other provisions of
the Mortgoge or the Note which can be given effeet without the confetiog provision, and to this end the provisions of the
Mortgage wnd the Mote are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage oo the time of
execution or after recordation hercol,

18, Events of Default; Remedies (Iactuding Freezing the Line),

= mvents of Defaults. Set forth below is o list of events which will constitute Wvents of Defuult. Such events are: (1)
Borcower's talfure to pay when duce any amounts due under the Note; C2) the omsirading balanee due under the Note excecds
the Principal; (3) Lender seceives actual knowledge that Borrower's omitted maie st information on lorrower's credit
application or made any false or misleading statement on Borrower's eredit application:{4) the death of Borrower or any
maker or guarantor of the Note; () Borrower files for bankruptey, or bankruptey esoceedings ure instituted ngninst
Borrowers and not dismissed within sixty (80) calendar days, under any provision of an stpte o federal bankruptey lnw in
effect at the time of {Hing; (6) Borrower makes an nssignment for the benetit ol Borrowers creditors, becomes insolvent or
bhecomes uninble to meet Borrowers obligntions generally as they become due; (7) Borcower fitcchersncumibers the Propeviy oy
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbranes w hich ure subordinate to
this Mortgage; (8) Borrower s in default or an action iy fHed alleging o defuult under any credit eccnment or morigage
evidencing or securing an obligation of Borrower with priority in cight of pryment over the line of erezitt Seseribed in the Note;
or whose lien has or appears to have any privvity over the tien ereated by this Morigage; or whose Jwes is or appears Lo he
secured by the Property or un which this Mortgage is alien; or any of Berrawer's othier creditors attempts Lo {or actuatly does)
seize or obtain a writ of attachinent ggainst the Property, (89) Dorrower (ails to kReep any other covennnd Jontained in this
Mortgege and the Note not otherwise specified in Lthis Section.

b. Remedies (Including Freezing the Line). Lender may, ot its sole option, upon the oceurrence of an Event of Defauly,
freere oe tecminate the line, wnd, reguire Borrower (o make inmedinte full cepayment of the unpaid principat balance of the
line together with acerued but unpaid interest and other chiarges. “Freezing” the line means refusal to make any further
advances against the line. [flender falls to make such payment upon demand, Lender may bnstitute foreclosure proceedings
or pursue any other remedy or remedies given to Londer by Jaw o1 under this Mortgnge andd the Note, Lender shatl be entitled
to cotlect in such proceeding all expenses of foreclosure, inchuding but nat dimited to, reasonable atzorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting nn Event of Default or invoking any of its remedics pertaining te Fvents of
Default, may immediately and without notice, freeze the line, upon the ocenrrenee of nny event enumerated hereln, Freczing
the line will not preclude Lender from subsequently excrcising any right or remedy set forth hereln or in the Note,

19, Transfer of Property o1's Beneflcial Interest in Borrower. [[all or any part of the Property or any interestinitis sold
or transferred (or a henefickal interest in Borrower s sold or transferred and Borrower ks not a nateral person) without
lLender's prior written consent, Lender may, at its option, require immediate payment in full of wt sums secured by this
Mortgage. However, this option shall not be exercised by i.ender If exercise is prohibited by federal law as of the date of this
Mortgnge.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, This notice shall provide a period of not
less than 20 days from the date the notice is delivered or mailed within which Borrower must poy all sums secured by Lhis
AMourtgage. II'Borrower faili to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but alse future advances, whether such
rdvances are obligatory or to be made at the opilen of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the siune 2xtent ay if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of thiy Mortgage and uithough there may be no indebtedness secured hereby
cutstanding at the time any advance is made. The lien of this Mortgage shall be valld as to all indebtedness secured hereby,
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