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INVERNESS, 1L 60067

RECORD AND RETURN TO:; o “'10’?8'38“ DEFT=01 RECOKDING $33.50

ROYAL AMERTCAN BANK o TOUDOD  TRAN 4262 04/2449% 14019000
1604 COLONTAT, PARKWAY MUY K-D4-072914

INVERNESS, ILLINOTS  GO0GY COUR COUNTY RECORDER
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MORTGAGE
THE TERMS OF 'THIS TLOAN 6838924
CONTAIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (" Sicrity lnstimment®) s pven on - NOVEMBER 177, 2093 - The mongagar ix
LENNAKRT STREINER
AND BARBARA . STEIGER, HUSHAND AND WTLEL

£ Borrower) This Seeardiy lostongrent is gien to
ROYAL AMERICAN BARK

which is orgunized wnd existing undor the laws of  TEE STATE OF ILLINOXS . el whose

wlidress is 1604 COLONTAL PARKWAY

INVERNESS, TLLINOIS 60067 (Lender®), Boreawey owes Lender the prineipal sum of

ONE HUNDRED SEVENTY NINE THOUSAND

AND €0/100 Dullrs (1.8, § 179,000.00 .

This debt s evidenced by Borrower's noto dated the siume date as this” Security Istrument {"Nute™), which provides tor :

manthly payments, with the fult debt, it not paid carlier, due and payable on — ZECEMBER 1, 3000

Thas Security lasteunent seeures to Lender: (o) the repuyiment of t deht mulcnu.le 'w Note, with interest, ard all mu\mf'.. .

extensions and modifications of the Nuotoy (by the paystent of all other sums, with diieiest, advanced under paragraph 7 to

protect the securily of this Security Instruments and 4¢) the petformunce of Iiunnmr s covenuty and agreements under this

Seenrity Instrument and the Note, For this purgose, Borgower does heraby morGuege, grant and sanvey o Lestder the following

deseribed progerty focated in COOK County, Tihinais:

LOT 32 IN BLOCK 20 IN POPLAR HILLS UNIT 4, BEING A SUBDIV.ZION OF PART

OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE, G, AND

PART OF 'THE SQUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RaNGE 10,

ALL BAST OF THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TO THE PLANT THEREOF

RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH '

10, 1978, AS DOCUMENT NUMBER 24358401, y/
/ /

b

02-19-327-032 7

which has the addess of 4305 LOMBARCY LANE, HOFFMAN ESTATES Htrent, Clty ,
Mlinvis 60195 2ip Code {("Property Address");

ILLINGIS-Single Family-Fennle Maa/Fraddis Mac UNIFORM INSTRUMENT Fage 1ol 0
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UNOEELGLAL, QR X, s
5 Hazird or Property”hisubtutes? Borrdwer S kEdp u" RFOVERIITE nhw exIsting or herealter vieeled on th

Praperty insurcd against loss by fire, hueads ineluded Within-the torm “extenrded covermge™ and any sther hazards, including
tioads or Nooding, tor which Lendor requines insuraneo, Tl insurinco shall b pntained in e amousts o for the perdy
thnt Lender vequives. The insarance carvier providing the insuminee shadl be chosen by Borrower subjeet 1o Lender's approval
which shall not be unreasonably withhebl. 1 Borrower fails to maintain covernge deseribed above, Lender may, wl Lender's
aption, abtain coverago to proteet Lender's rights in the Propery in uccordince with puragraph 7,

All insueance policies wnd renewals shall b nceeptable to Lender and shall include o standard montgage clase. Lender
shall have the right to hotd the policies and renewals, W Lender requires, Borrower shall promply give to Lender all receipts of
paid preminms and renesal notices, In tho event of loss, Borrower shall give prompt notice to the instaanee cargier and Lender.
Lende, may make proof of loss if not made promptly by Borrower,

Unless Lender b Borrower othenwise agree in writing, insurance proceeds shall be applivd ta restoration or cepais of the
Praperty damaged, if the restortion or eepinr is eeonomically feasible and Lender’s seeusity is nol lessened, 11 the restorgion o
repair 15 not econemically deasible or Lender's security wonld by lessened, the insurnce proceeds shall e applivd o the sums
seevired by this Security nstrument, whelher or not then due, with any oxcess puid o Borrower, IF Borrower abandons the
Property, or does not answer within 3 days o notice from Lender that She insiensee cnerier s of fered o seitle nclaim, hen
Lender may colless she insurance proceals, Lender may use the proceeds o repaie or restore the Property or {o pay sums
secured by this Securtz Instmimient, whether or nat then due, The 30-day period will begin when the notice is given,

Unless Lender wid Borrower othenwise ageee in writing, any application of procecds 1o principal shall not extend or
postpone the due dute ot monthly payients referred 1o in puragraphs §and 2 or chunge the nmount of the payments, 1
under parugraph 21 the Propeaty is sequired by Lender, Borrower's right to any insurance polictes und proceeds resultivg from
danute 1o the Property prior tedtw deguisition shadl pass o Lender 10 1he extent of the sums secttred by (his Securily Instroment
immediately prioe 1o the acguisition,

6. Ocenpaney, Preservation, Maiaunance nnd Protection of the Property; Boreower®s Loan Application; Lenseholds,
Rarrower shall oecupy, estublish, und uso Fie Property as Borrower's principal residence within sixty days wfier the execution of
this Secursty Instrument and shall continue ¢ ocaipy the Property as Borsower™s principal vesidence for ot least one year alter
the date of oecupancy, unless Lender atherwaseragives in writing, which consent shall aot be unrenseuahly withheld, or unless
extenuating circumstanees oxist which are boyord-iorower's control. Borrower shall nol destray, damage or impair the
Property, ullow the Property to deterionite, or commt wasto on the Propenty, Borower shall be in dofialt i any forfeitie
action or proceeding. whetier civil or erinsinal, is begun theassa Lendor's good Beith judgiment could resalt in forfeiture of the
Property or otherwise muterinlly ampaie the et crented by this Security fostiument or Lender’s security interest, Borsower may
cure such a detfuultwud seinstate. s provided i parageaph L8, Dy cousing the action o proceeding 1o b dismissed with a naling
that, tn Lender’s good fulls determingtton, preclndes Torteituge 984k Bogroswver's interest in the Property or other materia)
impaicment of the fien ereated by this Seeneity Insoament or Lender!s security interest. Borrower shall wlso be in delilt i
Besrrower, during the loan applivation process, geve matenally fiulse of Tasesobe information or stitenwents Jo Lesder (or failed
to provide Lender with any materiad infurmation) in connection with the Joun sVidenced hy the Noto, ineluding, Bt not limited
to, vepresentations concermng Borrowee's oceupaney of B Propeity as o prineipabdesidence, 11 this Secutity Insirument is on o
tasehold, Bogrower shalt comply with ull the provisions of the lease. 11 Borravedr aequires tee title to the Property, the
lenschatd nnd the tee tithe shisdd not morge wikess Lender ngrees o the merger i wnling,

7. Protection of Lender’s Rights in dhe Property, I Borrower fuils 1o perform the cov=nunls und agrecments contained in
this Secusity Institiment, or there s fogal proceeding that iy signiticantly alfect Lendee nghts in the Propenty (sich s a
procevding in barkinpley, peobite, for condemnation or fotfeiture or t entoreo liwn or regaligonsy, then Lemder may do and
pay for whatover is necessury o protect the value of the Proporty and Leader’s vights in the Propertee Lender's actions iy
inchicke paying wny sos secured by a len which s priogity vvor this Securily Instioment, apeéssing i cougt, paying
reaonable attorneys™ fees and entering on the Property to mako wepaies, Although Lender may e nevion_zaasder this putagraph
7, Lender does not e to tho so.

Any mmounts dishursed by Lender amder this pasageaph 7 bl becomu additionn) debt ol Bonower secueed by this
Securaty Instrument. Unless Horrosser ind Londer iggree o other eeons of payment, these amornts shall bear inerest from e
dade of disbirsemnent ot the Nute rude wnd shakl be payible, with interest, upon notice from Lender to Borower tequesting
paytient,

B. Mortguge tsneimee, B Lender vequised morgage inswranes o8 acondition of making the lows secwmed by this Security

Tostiment, Roreovwoer shall pay the premitims eequined o maintain the morigage simtanee e eltect, 16 for any cason, the,

montgnge siranee coveruge sequired by Lender lnpses o ceses o e in eftect, Borrower shall pay the premivms requiresd to
ot coverugo substantially equivalemt o e morigage insurance previausty in olect, 1t wvost substantially equivident o the
vosi to Bovrawer of the mortgage imsurmnce previopsly in effeet, from an slterte mosigage insurs approved by Lomder, 1N
substuntindly equivitent morfige insuranee coverago is not wvailihle, Borosoer shall pay to Lender caeh month a s vqual o
ope-twelith o the yearly mortgago insuzance premitn beuny paid by Boroseer shen the insurance coverage lapsed or cosed to

b i etbeet, Bender wilhaccept, use il vetain these payiients as a loss geserve in liew o mortgage msuimnce, Loss reserve
Orsi YoM
Form 3014

@,.tmnu i+ Pogu b oty oties




UNOFFICIAL COPY
g S

i biog wioyg
Taot 8d0
UAUNISUL ARG SIY3 J0 pun AN A Jo £od PEndnjiod auo uasld ay jeys Jasoisog £do7) s Saseasog ‘9]

TAUIAD DY
PARPAP aan AjoN A4t pur JuduE s UNoag sy o suotstanid ag pua sigy o], tomstaoad Busteon gy snoqiem 1asgie uasii
P U LDIM TON ) 30 JHINUSI] K1mang sig) 1o suoistaoad 10410 10340 Jou [jegs 1110 ans A ajgeatjdde g spmo)
AON N 10 MR KBNS S1Y) 10 < AN J0 unlsmmd AU gy yuaan Ay vy paeao] 51 Aadold Ay Yagas 1 sonaipsian
YO Y] Y pUT MM UDPYY &g PaINAaA0R Oq (jeys uainasy AInaag siyl ANPIQIAAIS tatep Tuiiiaang g
'qthuﬂn.md SHi (2 pappaosd Su usarl usa JapUa) 0 Janelsog] 0) UAIT URMY AARY ) PALAAP My (PGS JURUNIEG] SIINAG
S UL 0] paplacad 23008 AUy TMOL0g] 03 a3Rou A SaeuTop Sapua] ssaIpe Joyse AN Jo UL PARIK SERIPPY & 1apie’]
0b i sswp sty £govaand ag pgs Japuary or aanon AUy SapE] op Aot Ag sqrudisap 2amoang ssuppr sagn fun o
sspuppy Kuadasg Mgy o P2 ag |[eys a5H0U M) POYIA Satpout Ju asn saambar sy ajgeonidide ssajun i s sy Ay
Fuipnn &g 5o 1) Suuaaiop Sy uaant ag (rgs s se) LU0ag suur 10§ papacid 19s01304 0] D00 AUY KINON by
qu ay) Japun aig suawdndaad
Aue anoyna uswAndacg “omped v ose pawag ag A uonanpas ai rdisunud sanpas pungar vy csamonog o st il
Panp  Juymu £y 3o w0 oyt aapun pasa edenid ady Jutanpas Ayg pungas sigr aymn 0y aspoyd Amb Japua] sasollog
O) PAPUIIAS N Fan SIIUN Banzidad papaaaxa Yougm Jamesog) o) pasajjod Aprape sins Aue (4) pue ) paprsad sy o;
SRIYA DU AaNPAT O] KA Rt oy &g parnpar (s 21N uvop gans K (v) D0agy siar panunad sy paacka usof
SHE Gitas LHONDIUNED 11 PARION Sy 0) 40 papaajjon saZamgn urop 10)o a0 wazaguy ay; gy on pazidiain £)jeur B v sng pus
FOFIRYD BEOp WIRIIXIMAL 305 YAt a1t oF 12a(gns ST IuaLIIsH) KA1Unaag s &g paanoas mm‘ IR Y. ETTTR WY I
UISUOD S JOMGLIOH L IO JOR § RIANBISIG A0S 1) Ju $1000) Al o) paeda) giias suonepeuiBos {uw sy
.IQ Juaghop (Hpclul '|1ll"|)\1 ny aarde Amuy Moo Auw pun Japuaty g saafe {1) pue ll].\ll.”l..llhl” Klunﬂng 8140 (q pPatnas
swns mp Ak o pawdigo £]jruosizd jou s (4) uauaaEu] AUNIG SIQY Jo suna) g sapun fnades agr ur saann s Jasoatoy
g Aoy piuead adndiem o) Luo wamgsiy £unsag s ufin-e S () 00N BY) AN J0U KO0 1N UL
Lnoay sy sudison ogay samoangp AUy CIosos pUR el ag (g sisuaade pun summaaos s Jamiog 7 Ydudivond
10 SUOITAGIE SY) OF 1OGAS AOAOLIGE DU JNRY ] J0 SdE ISE DI SIDSSOINS DI JI0UNG UK PUKY JIEYS JUSRIIUE K3R0DY
IR JO SIS pUN SUINIDAOD DY) CRINIS-O)) CAINIGNET [RDADS PUIE NHOL SPINOg SUBINY PURt SIOSIMY T
APt 30 g AU Jo ek
M) PR 10 J0 20AMAY 0 g J0u [Igs Apauad 30 PN AUE RUIREEXD U1 JapUY Ky A0UUERPOE SUY ISAGN U1 SIONKINNN
RSO o ANy o gy Sy apnu pisiuap KR Jo0 U KD QUARISN] SN0 R £y PRNDI ST M o
Utz gt Ko astad o 2o oL 3o) W1y PUAIYA o) anIgA Jo R I Jossanans A minefn snpasdoad axnanson
) Pasnbag a jou IS JAPUN) KAWL ML GI0SSaIMS K Jamotog 30 domode g rubiue ag o Sapge] g asimagad op apeiade jou
HIMIS 3OANQZI08) JO BRI UL JOnEIIMS KU 0 30U | Sif PHURET JRINANGE AJanTag sigh S paansas syims a) Jo G0Nz pIom i
RRRM I o MAnd 1o muy A JO OO SIANA, W ION LY ] A ODLZABLIO] S PISTYAN JON JaM0I0Y “1 ]
AN Eans po umoune oy iy ao g opust y sydweinaed uy o paasagas stuaueAed Koo agn o e anip il siodisod
He puapia ot s pudpsisd en ipaasosd Jo donmatdde Sur TSunnas up cadn I ASMNRe ERALINY U TIPUD | ssaqiy
MY LML 30K D6 AIVAY TN AJUNDAG MY A paanags
KU A3 oy 8o Spndodg auy go stk deeootizop ) op satgita godo speom spaaoosd s Spdde pae 15055 o3 pazssIne sy sopir)
WA KE MO0 ) D L KARP gy ORI JEPURTT O] oA ) 5] 300108 T RITIIHIP 0L ARYD 3 v e
UYL OF BIM O JOBHUEDPUON ) BT 1300804 0] 2apha’ ) iq ANTHUTI AL TR TR R R FLN Y ,{q [ratpHIe e v ,(..m(lm,{ It
SR BM) I B ) B JO TN A HRNDIRSH S1000% Sigy Sy paanaa sl gy o parpdde xyg
ey \i):ln.‘\uhi M ‘»i.lplmud IR AW '.'I]H\I.‘\!.Illd“ wEOIUN JO Humaa wy o0aRw ANIATHPO JHUE ] PUR S WD 3L Sy
1 RIOIRY KIOPRIMIUT RIS RIHIE MGG o pnonsr dgp dag ssap w0 Supyn g aaay Sappaunit Apsdorg sgi o anjes oyt
A gy gty Spewdong oy o Suepy i @ jo j0aa0 iy uy samosng o) pred sy jegs asugryg Suy B sy ey
Aprepaniunng £ysadang yqn jo snjea I I g (9) €6 PapIAKS PRUD At MOjag SEIRIPAIRI PN LRSI g0 ou
ey g () sonoriy Swsoap sy £g pajdigmm spassard g o e sy dg pampa g s ueshinggsu] £Gnosag e
A pornaas suins gy Hguiay IR S IAVIITIO JOPUY ] [PUM DA A0RIOP SSUEE T EHUIE YL a305m] SEMPIHIN JUAIIIMNG SN
KEE S PAHLI s oy e pmous gy ey Ineaat 1o o pnha a Suge) agy ssajsg PRI SRsdosg A §o A0 1y
L0y ong yatgs e Spadoag gy o STueen pngied o 0320 g a) 3amnaiof o) e aEaara CUe Qras R BaQ R o s
%mumnuq 1010035 wngy Ay paanda s ag) of patiddie ag s apazsond ot {padarg o go Subpm ey v e aae g )
}‘ “IOPUAY o3 prnd g e
[Pun PTG Asay A0 UDIIRLOPUOD 6 1A W DUARAUOD Joj Ja *Kuadosg ap jo uwd Sus o Ruije) a0 so tograapuns
itm HIA DORIINOA UL UNDIAAUOY 10 a3 SRR 10] Wi o paemir {Un Jo spaesasd a4 ] IHIIBIpIG ) 'g)
H Seadntn oy Jog asmta ajgmiosrar Sund)iaads aonsadain ar oy soud 10 Jo snng sy e ol Srselsy
OANT jjugs bopuw | Kundug agr jo stomaadaan pue todin sanna ageoosia) s St juaily s so sapuac) suonaadsug g
AV apgRojddn s pUd Y pum aoasng ARy I DAL B8 YIAY AIPIOON UL SPIY 2SR
n:hrmunu Juy Pninhaz o) [nun aarms wsop o apiaotd oy I oappe ut amnein afe@uotn s of pannbag apmned s
Avdl U J0MOLI05) DA 81 AjgRIAY sooxag ol sapuat) Ly paanadde Jamsm o g papraoad (saninbas dopir) ey
ponad gy Jop put inows oty 1) afesaaos axmn afndpow p e sapuay o uondo sty e pasmbag oy saffuop ou G s
YEGRERBD




UNQEEICIAL COPY. .., s
17, Tennsfer of the Praperty or u Benetivial fnfeeefig) BurdsWer, [0W0 of iy partof th PProperty or aiy interest ol

s sold ar transterredt {or if o beneticial interest in Borrower is sold or transfersed fid Bormower i ol s natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security listrument. Howevor, this aption shall not be exescised by Lender if oxorcise is prokibited by federnt law as of the dates
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide » period of not
fexs than 30 duys from the dale the notice is delivered or mailed within which Borrower nust pay all sums secured by this
Security Tnstrament. [f Borrower fails to pay these swms prior to the expiration of this period, Lender may invoke any remedics
permitted hy this Security Instruntent without Rarther notice or demaund on Borrower.

18, Barrower's Right to Reinstate, 1t Berrower meets certain conditions, Borrower shall have the right o hive
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () § duys (or such other period us
applicabl Taw may specify for reinstatenent) before sule of the Property pursuant lo any power of sale comamed in this
Security Tnstoument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: () puys
Lender all sums which then would be due under this Security Instrument and the Note as 1l no seceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incuzsed in enforcing this Security Instrument,
inchuding, but notduiaited to, seasonable wttorneys” fees; and () takes such action as Lender may reasonably require o assure
that the Yisg of this Security Instrument, Lender's vights in the Property ad Borrower's obligution to puy the sums secured by
ins Security Instrumant) shall continue unchanged, Upon reinstatement by Borrower, this Sveurity Instrument wid the
obligations secured hereby siall cemain fully effective as if no acceleration had oceurred. However, this tight to reinslate shall
not upply in the case of aecetczation under paragraph 17,

19, Suie of Note; Chuzge %7 Loam Servicer, The Note or a partinl interest in the Note (together with this Scconty
[nstrement) may be sold une or ticre times withoul prior notice io Borrower. A sale muay resull in 4 change in the entity (known
as the *Loan Servicer”) that collects mosiky payments due undur the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer uiaehated to u sale of the Note. [ there is w chnge of the Loa Servicer, Borrower will he
given written siotice of the change in aecordapce viish paragraph 14 above und applicable luw, The notice will state the nime and
address of the new Loun Servicer and the addessy-to which payments should be mude. The notice will also contain any other
information required by applicahie law.

20. Hazavdous Substunces, Bortower shall et viuse or permit the presence, use, disposal, slorage, ve release of any
Hazzrdows Sabstances on or in the Property. Bocrower shel! not do, nor wllow anyone else to do, anything alfcting the
roperty that is in violation of any Environmentnl Law. The pieceding two septences shull not upply to the presence, use, or
storago on the Property of small quantities of Huzardous Subsianies that are gencrally recognized to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investipetion, claimy, demmnd, twsuit or other uction by any
governmental or regulntory agency or private party involving the Properiy and any Huzardous Substuncs or Environmental Law
of which Boerower has actunl knowledge. 1f Borrower learns, o is notified byoeny governmental or regulatory anthority, thut
any removal or other remedintion of any Hazardous Substance affecting the Properiy s necessary, Borrower shiabl promptly take
all siecessary remedial actions in secordunee with Environmentil Law.

As used in this pamgraph 20, “Hazardous Substances” wre those substances deibiedons toxic or hazardous substances by
Envirormentsl Law and the tollowing substances:  gusoline, kerosene, other lummei’eer torie petroleum products, toxic
pesticides nnd herbicides, volwtile solvents, materials containing nsbostos or formuldehyde, sl radionctive materinls, As wsed in
this parsgraph 20, "Environmental Law™ means federal Jaws und laws of the Jurisdiction whesethe Property is located thut
relate to hoalth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lendur furthur covenant ned agree as tollows

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration follow/ag Borrower's brench
af uny covenant or agreement in this Security lnstrument (but not prior to weceleration under pasograph 17 unless
upplicable law provides otherwise). The notice shall specify! (n) the defiault; (b) the netion reguired to core the defuull;
(e u dute, not less than 30 days from the date the notive is given 1o Borrower, by which the defunll must be cured; and
() that fuilure o cure the detault on or befure the date specitied in the notice iy result in aceelevation of the sums
seeuved by this Security Instenment, foreclosure by judicinl proceeding und sale of the Property, The notice shull further
inform Borrower of the right to reinstwte after aceelerntion and the right to asserl in the foreclosure preceeding the
non-existence of u defuult or iy other defense of Borvower (e seceleration and forectosure, IF the defanlt is not cored on
ar hetore the dute specified in the notice, Lender, ot its option, may require immediate payment in Full of al) sims
secured by his Seeurity Bstrument withowt turther demuand wnd may foreclose this Security Instrament by judicink
proceeding. Lender shall be entitled 10 coltect all expenses incurved in pursuing the remedies provided in this purngrnph
2t, fnctuding, hut not limited to, reasonible nttorneys’ fees and costs ol title evidenee,

12, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunidy Instinment
without charge 1o Bortower,  Burrower shall pay any recordation costs,

23, Wadver of Homestend, Bortower waives all right of homestend oxemption in the Froperty. OPA 108
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THIS BALLOON RIDER is made this  L7'TH day ot NOVEMUIER . 1993 and is incorporated Inta and shail
o donmad tc amoend and supplamant tha Maotlgage, Daad of Trust or Danad to Socura (abt (the "Soourity tnsteumant®) of the same
datn givan by thoe undersignad (the “Borrower”) to secure tho Borrowor’s Nute to

ROYAL AMERICAN BANK

{thn "Landar®} ot tha same data and covaring the proparty aasaribad in the Soecurity Instruniant and located at:
4305 LOMBARDY LANE
HOFFMAN ESTATES, ITLLINOIS 64195

(Property Addeaun)
The intntest ratn stated on the Notn is called tho "Notas Hate.” Tha data of tha Nota in catlad the "Note Data,” 1 undoratand
thn Londer may transtor tha Note. Sacwity Inatrument and thin Ridar. Thoe Londer or anyone who takes tho Notn, the Sacurity
Instrimant and this Rider by transfor and who is auntitlod to recoive payments undor the Noia is caliod tha *“Noto Holdar.”

ADDITIOMAL COVENANTS. in addition to tha govanants and agroemants in tha Sacurity Instruniant, Borrower and Lander
turthnr covanant and agran as Tollows [despite anything to tho contrary containad ln tha Socurity instrumant aor the Nots);

[1.. CONDITIONAL 4iGHT TQ REFINANGE |

At tho maturity dato of tha Note and Sacurity instrumaent {the “"Maturity Date"], | will be alile to oblain a now loan {"Now
Loan®) with & new Maty/ity-Data ot DECEMBER 1 , 2023 |, and with sn intarot rate aqgual to the "New Noto
Rate” daterminad ln accardarcen with Soctlon 2 below If all the conditions provided In Sactions 2 and 5 balow are mat {the
*Conditional Refinancing O do "k I those conditions are not maet, | underatand that tha Nots Holder is under no obligation to
refinance or modify tha Nota, O 0 oxtond the Maturity Dats, and that | will huve to ropay the Nota from my own rescurces of
find a isniler willlng to land me (iir'monay to rapuy the Note.
{2, CONDITIONS TO OPTION |
T 1t | want o nxerelsa tha Condit snal Rotinancing Option al maturity, cortain conditions must ba mnot a5 of the Maturity Date.

Thosn conditions are: (1} | must silil Fa Yhe owner and occupant of the proparty aubjoect to the Sncurity instrumaeant (the

“Proporty”l; (2] | must ba currant in my =0/ hly payments and cannot have beon tmore than 30 days tate on any of tha 12
schodulad monthly payments immediately piracecling the Maturity Date; (3] no Ven againsl the Property (oxcept for taxes and
speciel assassmonts not yot duo and payable) o hir (han that of the Security Instrument may exist; (4) the Now Noto Rate cannot
ba mare than 5 percentage points above tha Note Tiavs; and 151 | must maka a written request tc the Nota Halder as provided in
Saction Shelow. ...
(3. CALCULATING THE NEW NOTE RATE |

Thae Noaw Nots Rato will be a tixad rate of interest agual to the Faderal National Mortgages Association’s raquired net yiold
tor 30—-year fixed rate mortgages subject to a 60~day mandatary delivery commitinent, plus ana-hall of one parcoantage point
{0.5%), roundad to the nearest ona-olghth of one parcantage 1oint (0.125%) {tha "Now Note Rato”). Tho required net yiald shall be
tho applicable net yield in affact on tha date and timn of day thit ¥ e Note Holdar reacelves nntice of my ataction to exsrciss the
Conditional Rofinancing Option. it this requirod not ylald is not avialahle, the Note Holdar will datermine tho Mew Note Rato by
using comparable information. e
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Note Rate as calculatad in Section 3 above is nut Jgrzater then 5 percentage points abova the Nata Rate
and all other conditions required in Section 2 above aro satisfied, tho Note Hrilsr will datermine tho smaount of the monthiy
payment that will be sufticient to rapay in ful} {a) tha unpaid pringipal, plus (b} aicrued but unpaid interast, plus o} all othar sums )
will owe under the Nota and Security instrument on the Maturity Date {assuming my monthly payiments thon are current, as
roquirad undar Section 2 abova}), avar tha torm of the Noaw Note at the New Note Rite .n sagual monthly payments. The resuit of
this calculation will ba the amount of my new principai_and Intarest payment every mon?a viti) the New Noto is fully paid.

(5. EXERCISING THF ZONDITIONAL REFINANCING OPTION |

Tha Maia Holdar wiil notify ins at least 60 calendar days in advance of the Maturity La'e and advisa me of tho principat,
accruod but unpaid intarest, and all othet sums | am axpocted to owon on the Maturity Date. Toae Mote Holder also whl advise mo
that I may exarcise the Conditional Rofinancing Option if the conditions in Saction 2 above are nmet. Y ha Note Holder will provide
my paymant racord information, together with the nanie, titla and addrass of the person reprasentig ‘ve-Note Holdes that | must
notity In order to exercise the Conditional Rotinancing Option. [f | meet the conditions of Saction 2 akove, | may exarcise the
Conditional Refinancing Option by notifying the Note Holdoer no iater than 45 calandar days prior to tha fdajurity Date. Tha Note
Holder will cafculato the fixed Now Note Rate basaiut upon the Fadarali National Mortgago Associaticn’s applicable publishod
roquired net yield in affect on the date and time ot day notitication is recoived by the Note Holdar and as caleulatad in Section 3
above. 1 will than have 30 calendar days to provida the Note Holder with acceptable proof of my requirod ownership, occupancy
and propetty lian status. Belore the Maturity Date the Noto Holdear will advise mo of the new interest rate (the Naw Nota Ratsl,
new monthly paymaent amount and a date, time and plasa at which | must appear to sign any documents raquirad to comaplate the
raquired ratinancing. | undarstand the Note Holder witi charge ma a $250 processing fea and the costs associstad with updating
the titla insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangibia tax, survay,
rocording taas, ate.

-t .
ay ,?)GNiNG BELDW.),Bdfrawor accopts and agress to the tarms and eovoﬁs €O, hincd%is Balloon Ridar.
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