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 Equity Credit Line

Mortgage

.Jmt‘mnz 7 , 1994 . The mortgagor
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THIS MORTGAGE {"Securily Instrument®) is gwen on .
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* This Security Instrument is given to '
organized and exisﬁng under the laws of th@ United Btates of Amsrics

‘which is a -
One Firot Nationsl Plaza = Chicaqo ', IllinoED670

I3 Sories

('l_..ender') Bonnwer ow#

whose address ia

Lender the maximum principal sum of W?_&OI 100
Dollars (U.S.$ —_25.000.00 ), br the aggrogate unpdid smount ofallloans and any disbursements e
by Lender pursuant to that certain Equity Credit Line Agmement of even date herowith executed by Borrower

('Agreemml'), whichever is less. The Agreement is hereby ihcorporated in this Security Instrument by refercacs.

This debt is evidenced by the Agrosment
debt, ifnot paid ecactior, due and payable five yoars from the Yssué Dinte (s defined in the Agréemont). ‘The Loeader

wiliprovide the Borrower with a final payment notice at least 90 days before ihe final puyment must be made. The
Agreement provides that loans may be made from time to lime during the Draw Period (as defined in the
Agrsement). The Draw Period may be extended by l.nnder in Jts wole discretion, but in'no event luler than 20
years from the dute herecf. All future loans will have the ssmo lien pricrity as the original loan. This Security
Instrument socures  to Leader: (n) the repayment of tho debt vvidenced by the Agreement, including sll principal,
intorest, and other charges as provided for in the Agrcomont,.

the paymmt of ali'o’ire: vumma, with inicrost, advanced uwndar pnrngmph 6 of this Security Instrument to protect
the security of this Sesiriy Instrument; and (c) the pe-rformnnce of Borrower's covenants and agreemenis  under
thin Security Instrument _apl the Agreement and all renewhls, exiensions ind modifications (hereof, all of the
foreguing mot to excesd twics the meximum principal sum stated above. For this purpose, Borrower does hereby
mortgage,  grant and convey ‘o Lender the foilowmg descnbed grcperty located in __caok "~ County,
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which has the address of 3618 176TH PLACE -~ "' itegyned nii 2’ 007
minoia_&_QAiQ 3 ( Pmpeﬂy Addm') L R T O S TP LTI E Y I TR AT R DR T il REET I T T YRS i)
iR ;! (R I f:'.:»;’--"r' ik

IIJ‘.J S R

Gt gt o IR A TIPS

lppurtﬁmnces “ rents, roymities, miberal, oil and gas righits' ‘gad profits, claims. v demsbds ° with nepeet
insiraiice, any and all awards mude - for the taking by eminent domain,  water rights and sk and all fixturs now
or hereafter a part of the property. ~ All rep!ncementa » and |} sslditicing’ atall’ also be ' covired : by this Sacusity
Instrument. All of thc foregcmg is referred to in this Security Instrument us the "Pli'uperty ¢ )
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BORRQWER COVENANTS that Borrower 'is lawfully seised: ‘of the’ esiate - hereby - conveyed md has ths rlgm to

morlgage, grant aad convey the Property and that- the Property s unencumbered,
record. Borrower warrants and will defend generally the title W the Property against all clsims and dethands,

AND_LOAM ASSOCIATION OF JLLIN NC____lS dated _E-_Llllg._ and recorr.ud as dqcument number
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CGVENANTS Borrower n.nd Lendcr covernmt snd agree a4 follows: ¥ een
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3. Charges; l.nens. Bonowar sha!l pay all taxes. lsseaamm. .i1 charges,. . fines, and unpoamons :!tnbutuhlm
the Property, and leasehold payments or ground reats, ifany. Upan Lender’s request, Borrower shall promptly
- furnish to Lender all notices of amounts . to be .paid. under . this. paragraph. .. The. Borrower shall . meke  these
paymmtsthmcﬂy. and t.rpan Lender’s :equeu pmmptly furnish to. bander mcelpts ev:dencmg the paymenta. e p A
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Borrower thall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
_charges, license fees and other charges against or in connection with the Property snd shall, upon roquest,
promptly fumish tc Lendor duplicate receipts. Borrower may, in good faith and with due diligencs, contest the
validity or amount of any sucli taxes or asscssmeonts, provided that (a) Borrower sball notify Lender in writing «f
the inteniion of Borrower to contest the same before any tax or assessmenit has been increzsed by any interest,
penalties or costs, (b) Borrovrer shall first make all contested payments, under protzst if Borrower desires, unless
such coctest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

" 4. Huzard Insurance, Borrower shall keep the improvements now existing rr hereafier erected on the
Property insured against loss by firc, hazards included within the term “axtende . coverage™ and any other
hazards for which Lender requires insnrance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject:
" to Lender’s apprival which shall not be unreasonably withheld.

© Allinsursnce policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have (ke right tc hold the policies and renewals. If Lender requires, Borrower shall promptly give to |
. Lender all receipts of oail promiums and renewal notices. In the event of loss, Borrower shell give prompt noticu |
to the insurance carrier and; fonder. Leader may make proof of Joss if not made promptly by Borrower. 1

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage’,” if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in defaumit under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically fessible or Leuder s security would be lessened, the insurance proceeds shall be applied to
the sums secursd by this Sccurity Instrvawnt, whether or not then due, with any excess paid to Borrower. |If
' Borrower abundons the Property, or doss not answer within 30 doys a notice from Lender that the insurance
carrier has offered to selile a claim, then/ Linder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property orw pay sums secured by this Security Instrument, whether or aot then
due. The 30-day period will begin when the noticz<s given.

If under paragraph 18 the Property is mcquired bty Londer, Borrower's right to any insarance policies and
proceeds resulting from damage to the Property prioi.to the acquisition shall pass to Lender to the extent of the
_sums secured by this Security Instrument immediately prior 13 the acquisition.

5. Preservation and Maintensnce of Property; Lewsitiwlds, Borrower siall not destroy, damage,
substantially change the Property, alicw the Property w0 deteriorsie, or commit waste. ifthis Security Instrument is
on a leaschoid, Eomower shall comply with the provisions of the Ja=se, and if Borrower ucquires fee title to the
Property, the Jeasehold and fee title shall not merge unless Lender agrees to fle inerger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to j#-{orm the covenants and agreements

contained in this Security Instrument, or thers is a legal proceeding that may Cirnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation “or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary (o protect the value of to¢ Property and Lender's rights in
the Property. Lendor’s actions may inciude paying any sums secured by a lier \yhich has priority over this
Security Instrument, sppearing in courl, paying reasopable attomneys' fees, and entering ou. the Property to makc
repairs.  Although Lender may take action under this paragraph, Lender does nat have to do 50.

Any amounts disbursed bj Lender under this pamgraph shall become additional debt of Noriower secured by
this Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these a.nc.nis shal]l bear
intereat from the date of disbursement at the Agreement rate and shall be payable, with interest, uran notice from

Lender to Borrower requesting payment.

‘ -~~~ 7. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lendes
> shall give Borrower notico st the time of or prior to an inspection specifying reasonabls causs for the inspection.

"f 8. Condemnsation. The proceeds of any award or claim for demages, direct or consequential, in connection
> with any condemnation or other taking of any purt of the Property, or for conveyance in lien of condemnation, are

. I hereby assigned and shall be paisi to Lender. :

2 .
: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thes due, with any excess paid to Borrower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (=) the total amount of the
sums secured immediately hefore the teking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. - : S
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-~ Ifthe Property ir abandoned ' by Bowrower, or if,after notice by Lender to Borrower that the conderanor offers to
make an award or settle a claim for damages, Bosrower fails to respond io Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not thea due.

FNR2OT0.IFD -2-




UNOFFICIAL CORY .

| hdomtgage'

© &, Eorrower No! Relegsed; ' Forbearince - By Lender:Not u Waiver. i Extension of ke timys for paymenl’ or
modificaticn of amortization of the sums secured by this Security Fastrumen: pranted by Lender 1o any auccessor

in interest of Borrower shsll not operite 1o relears the Uetiilityof thy: origindl Borrower or Borrower's sguccessors’ in
interest. ~ Lander shail not be required to commence proceedings ' againgt any successor ' in interest ‘or refiise o
extend time for payment or otherwise modify amortization of the sums sectived by this Security Instrument by
réason of any demand made by the original Borrower or Borrowdr's successors ' in inferest, A waiver in one or
more instances of any of the terms, covenants, conditions or provitions hereof, or of the Agreernem, ot any past
thereof, shall apply to the particular instance or Instancés ‘sc.d’ st ide particular time or times cily, and no much -
wiiver dlialt he desmed a continuing walver but afl 'of the térms, covenants, condifions “and other provigions of this
Security Instrumcnt and of the Agreement shal) survive and continde o remain In full force mid effect. No waiver:
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'10. Successors ' snd Assigny Bound; Joint and Severai Liability; Co-signers. ' - The " covenunts " and
agreoments  of this Security Instrument whall bind and benefil the Riccossors  ind aselgns of Lendry and Borrower, -
subject 1o tha Jrovicions of parugraph 15, [fthore in mere than one pady as Borrowes, esch ‘of Borrower’s
ctiverias  and szroomonts  shall bo joint und soveml.’ Any Borrtwer who oo-eigna this Security Instrumont but
does not execuio tie Agroement: (1) is co-signing thiy Security Instrurient only to mortgage, ymnt wnd convey
that Borrower's in*irat in the Property under the termn of this Security Instrument; (b) is not personally obligated
to pay the eums scurx) by this Security Instrument; and (¢) agrses that Tender and any other ' Borrower may
agree to extend, modif), Corbear or make any sccommodations Will regard W the terms of this Security Instrament
or the Agrecnient without Sy Sorrower's contont, <t e e e

+ i1, Loan Cixtrges. - Ifthe 'van secused by wis Security lostrument is subject (o a law which sels. maxisum joan
charges, and that law is finally irieipreted o that the interest or ciber joan charges coflected: cr ta be collected. in

shall be askefted against Lender unieds in writing signoi by Léndes. ‘i drums e = fre ot o e
- L. R IR Teetiel. Lt . ; gy JFy e e by B2 }'ljaﬁ, sl b

| connection with the loan exceed 0. permitted Limits, then: . (1) any such losn charge shall be reduced by the

amount pecsssary to reduce the cliarge—‘o the penmitted limitpad, (b} say sums. already collecied from Borrower
which exceeded . permittad limits will e efunded . to. Bosrowes. . Lender .may choose to mako . this mfund by
reducing the principal owed tnder the Agrécracnt of by making & direct payment to Borrower. ifs refund reduces .
principal, the reduction will be Ireated 2o’ -a partisl prepsyment without any prepayment charge under the
Agreement, 10 oo T L B S TRTP SR EHT SO SUEY IUCTPLTEL FRNNET IR 1LY PLT B P apegnintt LOR
12. Notices. Any notice to Borrower provided for'in this Security Instrument shall be given by delivering it or by
mailing it by first class ‘mail unless applicable law.romires -use. of another meiked, | The. notice . shall be directed to
the Property Address or any other sddress Borrower desigiales by motice to Londer. Any notice to Lender shell be
given by first class mail 4o Lender's sddress  stated herein or uny other address - Lender designates . by notica to
Borrower. ~ Any notice provided for in this Security Instrumeat shall b deemed to have been given to Borrower: or
Lender when given as provided in this paragraph. AT Tt Tt i rer sii oy p 80
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i13. ‘Govérning Law; Severability. This Security Inatrument shall o governed by federal :law and: the law of
Hinois. In the event that any provision or clause of: this: Secarity ({nstiument or the Agreement . conflicts - wilh
applicable law, such conflict shail not affect other oravisions of -this :Scorinity Instrument -or the Agreement which
can be given effect without the conflicting provision. To this end the provisivis of this Securify lnstrument and the

Agreement are declared to be severable.
PEEE T3 O BT H S T R (L T R e S A
14. Assignment by Lender, Lender may assisn sll or any -pertion of ita- interest hereunder and its rights granted -

herein und in the Agreement to any person, irust, financial institution or cosporation. as Sander may determine and

upon such assipnment, such assignee shall thereupon succeed - to all the rights, inte/ests. and nptione of Len

herein aniin 1he Agreenwnt, and Lender shall thereupon have no further obligations or fiabili<lep wereundor. ¥/, : 7 7:y
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15. Transfer of the Properly or a Beneficial [nterest in Borrower; Due on Sale. [f9'ior any part of the
Property or any iaterest initis sold or transferred (or ifa beneficini interest in Borrower is soh! ¢ transferred and
Borrower is not o natural person) without Lender’s prior written comsent, Lender mecy, at (s option, require
immediate payment in full of all sums secured by this Security (nstrument. However, this option shall not be
excrcised by Lender if exerciso is prohibited by foderal law as of the date of this Security Instrument.

e - e o LA TS RN SRS ST L L S F PN . . T
If Londer exercises thia option, Lender shall give Borrower natice of accelzralion. The notice shall provide a
period of not leas than 30 days fiom the date the notice: is delivered. or wmailed within which: Borrower nmust pay sll

sums secured by this Security Instrument. IfBorrower faiisto pay these sums pring to the expiration of this period,

Lender msay invoke any remedies permitted by this Security Instruraent or the Agreement without further notice or
demand on Borrower. The gty o RS U L s Lt N AR FIN A
_16. Bormower’s Right to Reinsiate. If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of ihis Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sesurity Instrument. Thoss conditiuis are that Borrower: (&) pays Lender all gums which then would be due under
this Security Instrument and the Agreement had no amccelerstion occurred; (b) cures any default of any other
covenapts , or agreements; () pays ali exprases incurred in enforcing this Security Instrument, “including, but not
fimited to, reasonsble ~ allomeys’ foes; (J) tukes suck uction as Lender sy reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to psy the sums secured
by ihis Security Instrument shall continue unchanged; and (c) not use the provision more froquently than once
every five yeats. Upon reinstatemont by Borrower, this Security ‘Instrument and the obligations escured hereby
shall remain fullyeffective as ifno acceieration had occurred. Howwver, this right fo reinstate shall not apply inthe

casz of acceleration under paragraph 15. ... .
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17 Prior Mortgege. Borrower shall not be in defsult of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (s) |
Borrower's frand or material misrepresentation  in connection with this Security Instrument, the Agrsement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or ipactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Psragraph 15 uniess applicable law provides otherwise). The
rotice shall specify: () the default; (b) the action required to cure the default; (c) a date, not less thin 30 days
from the Jate the notice is given to Horrower, by which the defsult must be cured; and (d) that failure to cure the
default on or before the date upecified in the notice may result in acceleration of the sums secured by this Securily
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boriower
of the right to reinstate after acceleration and the sight to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower io acceleration and foroclosure. Ifthe defauit is not cured o= or before
the date specificd in the nolice, Lender at its option may require immediate payment in fullof all sums necured by
thia Security Instrvineat without further demand and may foreclose this Security Instrument by judicisi proceeding,
Lender shall be entiied to collect atl expenses incurred in legal proceedings pursuing the remedies provided in
this parsgraph 18, .aciudicy, but not limited to, reasonable attorneys® fees and costs of title evidonce.

19. Lender in Possession Upon ucceleration under Parsgraph 18 or abandonment of the Property and at any
time prior lo the expirstion i:ny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) “shali,be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Properly ip:luding those past due. Any rents collecied by Lender or the receiver shall be
applicd first to payment of the oriis of management of the Property and collection of rents, including, but not
limiied to, receiver's fees, premiums  on)receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. < Mothing herein contained shall be construed as constituting Lender a
mortgagee in possessior. in the absence = of rlic taking of actual possession of the Property by Lender pursuant to
this Pamagrapk 19, In the exercise of the piwers herein geranied Lender, no liabilityshall be asserted or enforced
against Lender, al] such liability being expressly waved and released by Borrower. :

20. Release. Upon payment of all sums secured /by this Security Instrument, Lender shall release this Security
Instrument.
21. Waiver of Frmestead. Borrowur waives all right (f homestead  exemption in the Property.

' .. 22. N» Offsets by Borrower. No offset or claim thit Borrswsr now hag or may have in the future against
- Lender shall relisve Borrower from paying any amounts due unie’ the Agreement or this Security Instrument or
from performing any other obligations contained therein. . o

.- 23. Riders to this Security Instrument. Ifone or more rideis are ~vecuted by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of ea:h such rider shall be incorporaled into
and shall amend and supplement the covenanis snd agreements of this Securi’y Instrument as ifthe rider(s) were
a part of this Security Instrument. - ‘ C .

r .
BY SIGNING BELOW, Borrower accepts “kgrees to the terms and covenarui contained in this Security

t and in-any ﬁdc% y% and recorded wilh the Security Instrumen(.
2 ) : C
/ ‘é(:_& _ . /}7’%42—»1/ Y AP
——

b
J. CLEMENS L \(’__ -Borrower

;. ’
ted A CLonceno

Shéri A. Clemens - -Borrower

S Below This Line Por Acknowlegment)

L

. This Documén_t Preparec By: ERENDA Hzxomaczm
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STATE OF ILLINOIS, ____ (JJ Ak _ County ss:,

. _ 77 e o
I, /I\/O/ng /’:7 3 Si P’[K'f’r' , & Notary Public in and for zsid county and state, do herchy
certify that £ : E1S MIFE ¢J) : : :
personally known to me io be the same person(s) whose name(s) is (are) subscri to the foregoing instrumenl.'

before me this day in Ben'ion. and acknowledged' that T ey signed  end
delivered *he said instrument as 7y ein,  free and voluntary act, for the uses and pufposes therein set forth,

. /
Given under my hand and official seal, this. _ | day of \la’m , 19_1‘/ : )
e ) CETICINL DEL 1 ' - r\“
My Commission expires: $ oMAiY A DIET Coi ' /}fl Oty i \_\‘J } o
. Hedpiw tu 70, 0 P — g
| FNE3IT2.IFD ¢ M; Coqmiseine - Y 5-4- & Notary Public




