UNOFFICIAL COPY

A.J. SMITH FEDERAL SAVINGS BANK
14757 3, CICERO AVENUE
MIDLOTHIAN, IL 60445

, {
lj‘t 0?\3‘108 MPRLA 002~31112074

ML# 00250010988

fpaco Abova This Line For Recording Daa)

ol
MOR1 GAGE P A RECORPING 431,10
PRt ] TRAH QW30 01/ 04 %y 1414
Y A QG ?TRANIG
TR COUMTY RECORGER

THES MORTOAGE ("Security Muairument”™) s glven on JANUARY 13, . The mangogor is
BDWARD CASPER AND DIONP CASPER, HIS WIFE

("Borrower™). This Sccurity Instrument is given to

A-J. SHITH FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE _PAXTED STATES QF AMERICA , il whose

sildress {s 14737 SQUTH CICERC AVERUE, MIDLOTHIAN, (LLTHOIY 60444

Cliender™), Borrower awes Lender the principal sumol
S1% THOUSAND AND NO/LCO

Deimrs (US. § 6,000,00 )
This debt is evidenced by Borrower's note doted tho shme dite 4y this Security Insteanent ("Note”), which provides Tor monthly
payments, with the fwfd debi, i ot paid eartier, due and payable on JAGUARY 21, 1996 | This Security
Instrument soetres to Lender: () the repayment of the debt evidenced by the Note, with uverest, and all rencwals, extensions and
madifications of the Note; {b) the payment of all other soms, with interest, wdvanced untter parageanh 7 1o protect the seeurity of
this Secnrity fnstrument; and (¢) the peefurmance of Borrower's covennnts and agreesients undes Uiis Seenrity nsiomment aid the
Note. Far this purgase, Borcower does hereby mortgage, grant amd convey t Lender the following dencebed propeny located in
CO0K County, tHinois:

LOTS 19 AND 20 IN BLOCK 4 IN FIRST ADDITION TO H.Q. STONE AHND
COMPANY 'S 945TH STREET COLUMDUS MANGR, HBEING A SUBDIVISION OF THE
SOQUTHWEST 1/4 OF THE NORTHWEST L/4 OF SECTIGN 8, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOLS,

P.LN# 24-08~117-039 (AFPECTS LOT 19)
P.T.N.# 24~08-117-040 (AFFECTS LOT 20)

which has the sddress of - 9758 8 MERRIMAC, ORK LAWN g) (Stroet, Cinyl,

linois 60453 ("Property Adbress™),
{Zip Code]

ILLINGIS - Singlo Family - FNMA/IFHLMC UNIFORM INSTRUMENT 3)
. . Form 3014 9/90
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5, Havard or Property Insurance.  Borrowar shall keey lhb nv.thwunum nOw Cxisting OF hercafter erected on the Propeny
insured against loss by fire, hazards included within the term “extended covernge” and uny vther hazards, including floods or
Newsling, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insucance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withhetd. ¥ Borrower fails w malnin covernge deseribed above, Lender may, at Lender’s option, oblain
coverage (o proteet Lender's rights i the Property In accordance with paragraph 7,

Al insirance policics aml renewals shall be seceptable to Lender and shall include o stindard mortgage chse, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of puid
premiums and reacwal notices, In the event of losi, Borrower shall give prompt notice (o the Insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Preperty damaged, if the restoration or repair Is economically feasible and Lender's seeurily is not lessened, 1f the restoration o
repale is nod economically feasible or Lender's security would be lessened, the inswrance proceeds shall be applied o the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess piid o Rorrower. 16 Borrower abandons the
Pruperty, or does »ot answer within 30 days o notice from Lender that the insurance carrier bas offered o seitle a claim, then
Leander may collec: theiasurance proceeds, Lender may ase the proveeds 10 tepair or restore the Property of b piy sums secured
by this Security fnstrument whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Begrovser otherwise agree in writing, any application of proceeds w principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrawer's right o any insurance policies and proceeds resulting from damage o the
Property pring o the acquisition sngilyass W Lerder to e extent of the sums securad by this Security Tistrument immediately
arior to the acquisition,

6. Oceupancy, Preservation, Malntearace and Protection of the l’rupor!v, Borrower's Loan Appllcation; Leaschokls,

-

Borrower shalt occupy, cstablish, and use tho ™roperty as Borrower's principal reshdence within sixty days afier the execution of

this Sccurity Instrument and shall continue to oceuyy the Properly as Borrower's principal residence for at least one year after the
date of occupaney, unless Lender otherwise agreesan, wriling, which consent shall not be unireasonably withheld, or unless
extenupting ciremnstances cxist which are beyomt Boraarar's control, Dorrower shall not destroy, damage or impair the Property,
alow the Property to deteriorats, or commit waite on de Praserty. Borrower shall be in lefault if any forfeire action or
proceeding, whether clvit or criminul, is begun that in Lendee's good faith judgment could resudt in forfeiture of the Property o
otherwise materially impair the Hen created by this Security Insinuosnt or Lender's seeurity interest, Borrower mny cure such a
default and reinstite, as provided in paragraph 18, by causing the ectian or proceeding to be dismissed with a ruling that, in
Lender's goadd Taith deteemination, prechides forfeilre of the Borrower's isterest in the Property or other material impairment of
the licn created by this Security Instrument or Lander’s security interest, Bomswer shall also be in deluult if Borrower, during the
loan application process, gave matetintly alse or inaeeunmte information of siatezaciits to Lender (or fuiled t provide Lender with
any materlal information) in connection with the toan evidenced by the Noie, ipciuding, hut not limited 10, represemations
concering Borrower's occupancy of the Property as u principal residence. [7 this Secuety lnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, I Borrower acquires Tee title 1o the Propedty, the leaschold and the fee tite shall
not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, i1 Borcower fils 10 pecform the covenants atd agreements contained in
this Security Insiument, or there is a legal proceeding that may signilicantly affect Lender's righisin the Property (such ps o
procecding in bankruptey, probale, for copdemnation or forfeiture or to enforec bws or regulistions)y, han Lender may do and pay
for whulever is necessary to protect the vidue of the Property and Lender’s rights in the Property, Leslse’ actions may include
paying iy sums secnred by o lien which has privrity over this Security [nstrumient, appenring in coupi-aying reasonable
Mtorieys” tees mud entering on the Property to make repairs. Although Lender may take action under this ,"nrm,rm)h 7, Lender
docs not have o 4o so,

Any amounts dishursed by Lender under this parngraph 7 shull become additional debt of Barrawer secuted by this Sceurity

insteamment, Unless Borrower and Lender ngree o other terms o payment, these amounts shall beas interest from ihe daie of

disbursement at the Note rate and shall be payable, wiih interest, upon netice from Lender 1o Borrower requesting payment.

8. Mortpage Insuranee. 1§ Lender required mortgage insurance as n condition of making the loan secured by this Secarity
Instruinedt, Borrower shall pay the premiums respuiced 1o mainiain the mortgage insurinee in elfect. If, for any reason, the
moriguge insurance coverage requined by Lender fapses or ceases 1o be in elfeet, Borrower shall pay the premivms required o
ablaln coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivatent to the

cost 10 Bereower of the morgage insurance previously in effect, from an aliermate mortguge insuser approved by Lender, |

substantially eyuivalent mortgage insurince coverage is not available, Borrawer shall pay 1o Lerider caeh month o sum equal 1o
one-twellth of the yearly mortgage insurance premivm being paid by Borrower when e insuranve coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as o loss reserve in ticu of morigage insunivice, Loss reseive
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i Al e ’
16, Borvower's Copy, Boreower shafl be given one cnnfn%cd ‘c}rpy of the Note and of Ui Secirity Instramenl,
17, ‘Transfer of the Properly or u Beneficial Interest in Borrower, (7 all or any part of the Property or any Interestin i is
sall or transfereed {or i( W tm\cﬁcia\l inlerest iv Borower §s sold oe wansferred and Borrower 15 not i nptural person) withou
Lender's prior writlen consent, Lender may, at its option, sequire immediate payment in fll of all sums secured b this Security
Instrument, However, this aption shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

i Lender cxercises this option, Leniler shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this Seeurily
Instrument. [ Borrower fadls 1o pay these sums prior o the expiration of his period, Lemler may invoke any remedies permitied
by ihiy Security Instrument withowt further notics or demand on Borrower,

I8, Rorrower's Right to Relustate. 1T Borrower ineets certin conditions, Borrower shall have the cight o have
enforcement of this Sceurity Instrument discontinued st any time prior w0 the carlicr of: (1) § doys (or such other period s
applicable faw may specify tor reinstatement) before sale of the Property purstng b wny power of sale contiingd in this Sccuritr
Instrument; or (h) entry of a jiklgment enforcing this Security Insirument. Those conditions ure thit Boreower: (1) ‘mys Tamlbor al
sums which then would be duc under this Scecurity Instrument and the Note as if no neeeleration hnd occureed; (b} eares my
defauit of nny other covenanis or ngreements; () pays ull expenses lncurred in enforcing this Sceurity Insteument, incliding, but
net limited 1o, reasosable ntlomeys’ fees; and () takes such action ns Lender may reqsonubly roquire 1o assure that the Jien of this
Security Instrumani, Lender’s rights in the Poperty and Borrower's obligation o pay the sums seeured by this Security
Instrament skall continue unchanged, Upon reinsiatement by Borrower, (s Sccurity Instrument and ihe nhlirminnn secured
hereby shidl reinnin Tuliy effective s if no scccleration had occurred, However, thiy right o reinstate shall sot apply in the case of
aceeleration under parage it 7,

19, Sule of Note; Cassipeof Loan Servicer,  The Note or o partinl imterest in the Note (logether with this Security
swament) may be sold ong ot ziare times withowt prior notice 10 Borrower, A sale may resull in 4 change in the entity (known
i the "Logn Servicer") that coliecis fnonthly payments due under the Note and this Security Instrument. There nlso may be ong or
more changes of the Loan Servicerwrelated w a sale ot the Note, 11 there is o change of the Loan Servicer, Borrawer will be
given writlen natice of the change n accovtwice with paragraph 14 above umd applicable law, The notice will state the tame and
address of the new Loan Servicer and S addiess to which payments should be mde, The notice will also contain any other
information required by appticable law.

20, Harardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bosower shall not do, nor allow anyone clse e do, anything affecting the Properly
that is in vielation of any Environmenial Law, The piecding two sentences shall not np\ﬂy (o the preseace, use, ar sorage on the
Property of small quantities of Hazardous Subsances Bistare generally recognized to be appropriate to nurmal residential uses
and o maintenance of the Propenty,

Borrower shalt promplly give Lender wrilten notice o any investigntion, claim, demid, lawsuit or other action h{ uny
govermnental of regukatory agency or priviie pany mvalving s Property and any Hizardows Substance or Environmental Law
of which Borrower has actual knowledge. It Berrower leams, ora sotified by any governmental or regulatory anthority, that any
removal or other remediation of any Hozardous Substance atfecting bz Property is necessary, Borrower shall prompily take all
necessary remedial actions in secordonce with Environmental Law,

As used in this parngraph 20, "Haxaedous Substances” are those sabatonces defined as xic or huzardous substances by
Enviromnental Law and the following substances: gassling, kerosene, other fammable or toxic petroleum prodducts, toxic
pesticides and herbicides, volatile solvents, materinls comaining asbestos of folmaleehyde, and ridiosctive materials, As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisd:ctian where the Property is located that relate
to health, safety or environmeatal protection,

NON.UNIFORM COVENANTS, Rorrower and Lender further covenant and pgree us (olows:

21, Acceleration; Remedies, Lender shail give notive to Borvower prior to acceleratin following Borrower's breach of
any covenant or agreement in this Security Instruient (but not prior (o accelerntion uncer paragraph 17 unless
applicabk law provides otherwise), The notice shill specify: (n) the default; (b) the action requirsa %o cure the defunlt; (v)
n dute, not less than 30 days from the date the notice is piven to Borrawer, by which the defanll rinst be cured; and (d)
that Tuilure 10 cure the default on or before the dute specified in the notice may result in peceleration ofthe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nitice st further inform
Borrower of the right to ceinstate after uccelerntion and the right 1o ussert in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration und fureclosure, If the defuuit i not cured on or before the
date specified in the notice, Lender, ut ity option, may require immediate payment in full of afl sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect nll expenses incurred In pursuing the remedies provided in this puragraph 21, including, but not
limited (o, reasonubie nttorneys® fees and costs of title evidence,

12. Releuse,  Upon payment of all sums secured by this Security Iistrument, Lender shall release this Seeurity Insirament
without charge 1o Borrower, Borrower shall pay iy recordiia, costs.

23, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property,
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