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'  Home Equity Loan Mortgage
TH!S MORTGAQE ("Security Instiiment”) Is given on ___JANUMRY 11 , 1694 . The mortgagor
IS __ABRAHAM V. GOSSER AND JAHICE GOSSER, MARRIFD TO EACH OTHER
("Borrower”).
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This Securlty instrument is given to ‘'he FLrrot National Bank of Chicago s
which ls a _Natjonal Bank _arganized anci existing under the laws of the_Uniteq Statea of America,
whose address is _One Filrst National P’laea, Chicago. . llinols 68670 (Londar’). Borrower owes
Londer the principal sum of __TWENTY_ THOUSAND AND _NO/10C

Dollars (UJ.S. $ _ 20.000,00 ). This debt is evidenced by Rorrower's note dated tho same date aa this
Sacurlty instrumant "Note"), which provides far monthly payments, with the full dobi, i not pald sastior, duo and
payabie on 01/20/99 .. This Socurity instrument secures to Londer: (n} the repayment of tho
debt evidonced! by the Noto, with: Intorost, and all ranewals, extonslons ark!i modllications; (b) the payment of all
othar sums, with Intarost, advanced tndar paragraph 7 to protect the socurity of this Socurlty insirument; and
(c) the performance of Bocrower's covenants andd agresments under Lhis Securlty instrumont ard the Note. Far
this purpose. durrower Joes horoby imortgage, grant and convey to Lendor the following described proporty
located in cagk Cousty, linols:’

LOT 29 (EXCEPT T2 EAST § FKET THEREOF& IN DLOCK 5 IN SHONTS AND
DRAKE 'S ADDITTICw +O) CHICAGO, A SBUBDIVISION IN THE NORTH EAST 1/4
OF SECTISH 208, TOYWNSHIP 39 NORTH, RANUX 13 EAIT OF THE THIND
PRIBCIPAL MERIDIAN, A.CORDING TQ THE PLAT TREREOF RKCORDED MAY 26,
1890, AS DOCUMENT NUA4HIR 1276158 EAST OF THE THIWD PRINCIPAL
MERIDIAN, 1IN COOK COUM™y, ILLINOIS. .
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Pormanent Tax Numbor: 16-26-210-001, ,
which has the addross of 4847 W, 2300 STREET CICERO .

Himols £0650 _ ("Propony Addross'):

TOGETHER WITH all tho Improverments now or hereniter eroc' o2 on tho praperty, arxt all sagsemants, rights,
appurtenances, ronts, royaltles, minoral, ol and gas rights ana profits;«wator rights and stock and all fixturos
now or horealtar o part of the propoity. ANl roplacemens and additions uball also Lo covered by this Sacurhy
Inatrumeni. Al of the foregolng i referred to In this Securlty Instrumonyar tho “Proparty™,

BORROWER COVEMNANTS that Borrwor s lawlully selsatt of tho ealate iorzby convoyod and has the right
to mortgage, grant and convey the Property and that the Proporty {3 unoncurmitared, oxcopt for encumbiancos
of rocord. Borrower warranta anct will dolend genorally the thtle to the Property aganst all clalms and domands,
subjoect to any encumborances ol rocord. 'Thoro Is a prior mortgago from Borrowor 1o Ciproal FEQERAL SAYINQE AND

M% datod Q2213778 ard recordod with tho _gOOR .. County Recorder of
Daods on 01/37/78 an documont number___24286689 . (*Prior Mortgago®):

THIS SECURITY INSTRUMENT comibinoa uniform covenants tor nallonnl use and non-Laiarm covenants
with limited varlations by Jurisdiction 10 constitute a socurity Instrumaent caarlng roal praparty.

UNIFORM COVENANTS. Borrowar and Londar covenant and agreo ns folows:

1. Payment o Principal and Interast; Prgsaymant and Late Charges. Borrower shall prompiy pay whon
dus the principai of and interest on the debt ovidonced by tha Note and any prepaymant and late chargas due
urdiar the Note.

2. Application of Payments. Unlgss applicable law provides othorwise, ail paymont recoivad by Londor
undar paragraph 1 shall bo appliod; first, to accrued Intorost; secend. to past due Insurance, third, 10 current
bilted insurance; fourth 10 past due principal; filth, 1o curront bllled princlpal; sixth, to chargos; sovanth, to
principwt due; and last, 1o accrued but unkiled Insurance.

3. Charges; Lisne. Borrower shall puy all taxes, assassmonts, charges, finas and impositions attributable
{0 the Property which may attaln priority over this Securlly instrumaent, and leasehold payments or ground
rents, #f any. Borrower shall pay them on time diractly to the parson owed paymenl. Upon Landor's requoss,
Borrowor shall promptly furtish to Lendar all notices of amounta to be pakd under this paragraph and shall
promptly furnish to Lendar receipts evidenzing tho payments.

Borrowor shall promptly discharge any lien which has priority over this Securlty (nstrument except for tho

Prior Mortgage unless Borrowor: {(8) agroes n witing to the payment of the obilgation secured by the lien In a %

manner acceptable to Lender; (b) coniosts in good faith the len by, or dofends against enforcamant of the lien
in, logas praceedings which In the Lender's oplnlon oporale to pravent the enforcemant of the lien or forfelture
of any pan of tho Propeny. or (c) secures trom the holder of the lien an agreemant satlsiactory to Lender
subordinaling the llen to this Security instrument. Hf Lender determines that any pan of tho Propenty is subject
to a Hen which may attain priority over thls Security Instrument except for the Prior Morigago, Lander may give
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Borrawer a notice Identitying the ilen, Borrower shall aatisty the lien or take ons or mora of the actions set forth
abovo with 10 days of the ghving of notice.

4. Hazard insurance. Borrower shall koep the improvements now existing or “efeafter etected on the
Propeny Insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including foods or flooding, for which Lender requires Insurance. This insuyrance shati be malntained In the
amoums and for the poriods that Lender roquires. The Insurance carrier providing the insurance shail be choson
by Borrowor subjoct to Lendar's approval which shail not be unrossonably withheld. It Borrower falls to maintain
coverage described above, Landar may, at Lender's optlon, obtain coverage to protect L.ender's rights In the
Proporty In accordance with paragraph 6.

Al Insurance poticies and ronowals shell bo acceptable to Lendor and shall inciude a standard monpgage
clause. Londor shall have the right 10 hold the policles and ronewals. If Lender requires, Borrower shall promptly
give to Lendoar all recelpts of pakd premiums and rencwal notices. In the avent of loss, Borrowor shall give prompt
nolice to tho Insurance carrier and Lendar. Lender may make proot of loss f nol made promptiy by Borrower.

Unlass Londor and Borrowor othorwlse agroa In writing, insurance proceods shall be applled to restoration or
ropalr of the Pronotty damaged, i the rostorution or rapalr is economically foasible and Lendor's socurity is not
jossonod. It the rezioration or ropair Is not economically feasible or Lender's security would be lessenod, tho
insuranca proceous 7nak ba spplled to the sums securpsd by (his Sacurity instrument, whethor of not than due, with
any oxcoss pakd to Bodroawar, It Borrower abandons 1he Propetty, or does not answer within 30 days a notice from
Londor that tho insurracr carrgr has ofterod 1o settle a clalm, thon Lender may collect the Insurance procends.
Londeor may uae the proc(oa 1o repalr or restore the Property or to pay asums secured by this Securdly Instrumaent,
whathor or not thon due. T 30 -day period wil bagin whon the notice [s given,

Unlass Lenvior and Borriavsr othorwise agroe in writing, any applicalion of proceeds to principal shall not
oxtond or poatpona the duo d2e of the monthly paymems rofoerred to In paragraph 1 or change the amount of the
paymonts. if under paragraptt 20 1he Propenty ls acquired by Lender, Borrower's righ to any insurance policios
and procoeds resuliing from damage '0 the Property prior 1o the acquisliion shali pasa 10 Lender 1¢ the extent of
tho sums socurod by thia Security Instrurrsnt Simmadiately prior to the acquialiion.

5. Prasorvation and Maintenance M Property; Borrower's Application; Lsassholds. Borrower shall not
dosiroy. damage or substanilally changa (he Proparly, ailow the Property to deioriorate or commit wasto.
Botrowar ehall ba In dofault ¥ any lortolture acocn or nroceeding, whathor chvil or criminal, I8 begun thal in Loidier's
good fanh juipmen: could result ln forfoltura of v’ nropofty or otherwiss materially impalr the llen creatad by 1his
Securlty Instrumort or Lerkor's sacurity intorast. E omoser maty cure auch a defoul! and roinaiate, as providsd in
pamgraph 18, by causing the action or proccoding io b dismissed with a ruling that, In Lendar'a good falth
determination, preciudas forfoiturn of the Boriower's Imoser:In the Property or other materiul impatrment of the Han
craatod by this Security Instrument or Laondor's security Inietasl. Borrower shall also be in detauht H Borower,
during the toan application procoss, gave materially false <r Finccurate Information or siataments to Lendor (of
falodd 1o provkin Lender with any matorinl information) In connectic n with the joans svidenced by the Agreemont. If
thia Socurlty Instrumet ls on loasshold, Borrowor shall comply viir the provisions of tha lease, and It Borrowor
acquiros foo 1itle 1o tha Propony, 1ho loaschoid and foe tltle shall no' :arga unteas Lendar agroos 1o the margoer in
writing.

8. Protacticn of Lendor's Rights in tha Property. |! Borrowar falls to peitorm tha covenants and agrocments
conlainod In this Socurlty tnsteumont, or thoro Ia a Jogal proceoding that madignificantiy atect Londor's rights In
tha Proporty (such as proceeding In bankruptcy, probate, for condemnation’or 1o enforce taws or rogulations),
than Landar may do and pay for whatovor {8 nocessary (o protect the value of thy Property and Lendet's rights in
tho Propeny. Lender's actiona may Inclkte paying any suma secured by a Hen which has priortly ovor this Socurlty
Instrumont, appanaring In court, paying roasonablo attomoys’ {oes and entering on thw Property to maka ropalrs.
Although Londer may take actlon under this parngraph 8, Londor doos not have to do 80,

Any amoums disbursad by Lendor undor this paragraph 6 shall bacomo addtiionat deb. ¢4 Borrower secured
by this Socurfty Instrumant. Uniess Borrowar and Lendsr agree 1o other 10rms of paymen?. (hose amounta shall
boar Intorest from the date of disbursomant at the Notoa rate and shall ba payablo, with Intetus?, upon notice from
Landdor to Borrower requesting payment,

7. Inspoction. Londor or Ha agont may mako reasonable entrles upon and inspeciions ! 'he Propery.
Lander shall give Borrowoer nolico al the time of or prior 1o an inspection spocitying reasonablc cause for the
inspociton.

8. Condaomnation. Tho proceods of any award or clalm for damages, direct or consequential, in connection
with any condemnation or othor taking of any part of the Proparty, or for convevance In lou of condemination, aro
heroby assigned and shall bo pald 1o Lender.

In tho avent of a total 1aking of the Property, the proceeds shall be appiled to the sums secursd by this
Security Instrumaent, whethor or not then due, with any excess paid 10 Borrower. [n the evon of a partial taking of
the Propony, unlass Borrower and Lendor otharwise agree In writing, the sums sacured by this Security lnstrumaont
shali be reduced by tha amount of the proceods multiptied by the following traction: (a) the 1otal amoun of tha
sums secured immediately befora tha taking, divided by (b) the falr market vatue of the Property immediatety
beotfore the taking. Any batance shall be paid 10 Borrower.

I the Proporty Is abandoned by Botrowasr, or K, aftor notice by Lender 10 Borrower that the condemnor offers
1o make an award or sattie a ciaim lor damages, Borrowor tallz to respond to Lendet within 30 days after the data
the notice is glven, Lendar ls authorized 10 collect and apply the proceeds, at its option, eithed to restoration or
repeir of the Property or to the sums secured by this Securty instruimen, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appilcation ol proceeds to principal shaill not
extend or posipone the due dato of the monthly paymoms referred 10 in paragraph i or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums aecured ty this Security Instrument granted by Lender to any successor
in Interest of Borrower shalt not operate to release the liabliity of the original Borrowet or Borowor's successors in
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interest. Lerder shall not be required to commence proceadings against any successor in Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrurnent by
roason of any demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by
Lendar in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remady.

10, Successors and Aasigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 18. Borrower'a covanants and agreements shall be Joint and
soveral. Any Borrower who co-signs this Security Instrument but does not executse the Note: (a) Is co-signing
this Security Instrument only 10 morntgage, grant and convey that Borrower's interest In the property under the
terms of thla Security instrument; {b) Is not personally obllgated to pay the sums secured by this Sgacurity
Instrument; and (c) agrees that Lender and any other Borrowar may agree 1o extand, modtty, forbear or make
any accommadations with regard to the terms of thia Security instrumant or the Note without that Borrower's
consant,

11. Loan Charges. M the loan sacured by this Socurity Insirument Is subject to a law which sots maximum
loan charges; urxd that law 13 finally interpreted so that tha Interest or other loan charges collocted or to be
collected Iri ccimaection with the loan excedd the permittod limits, then: (a} any such lcan charge shall bo
reduced by thr amount necessary 1o reduce the charge to the parmitted limit; and (b) any sums already
collacted from Borrwer which exceeded permitted limits will be refunded to Borrowar. Lender may choose to
makae thls refund by rerlucing the princlpal owed undor the Note or by making a direct puyment 1o Borrower. I
a roefund reducas princ’pa’, the reduction will bo trealed as a partial propaymeont without any prapaymeont charge
. ur«lor the Note.

12, Legisiation Affactliig Lender's Rights. |f enacimont or expiration of applicable laws has the effoct of
rendering any provision of th>{yoteo or this Securlty Instrumant unanforceable according to lta terms, Lender, at
its option, may raquire Immedio’o payment in full of all aums secured by thls Socurity Instrument arnd may
invoke any remedlus permiited v/ puiragraph 20. It Lendar oxercisas this option, Lendor shall take the steps
spocifiocd In the sacond paragraph «f porairaph 16,

13. Nollcas. Any notlce to Borrowar provided for in this Securily Instrumant shall be given by dellvaring It or
by malling it by first cluss maill unless npicable law roquires uso ol anothor mothod. Tho notlce shall bo
direciad to the Prapearty Addrass or any olie! afddrass Borrowor dosignales by notice Lo Londer. Any notlco to
Lender shaill bo given by flrst class mall tocandoer’s addross stated heroln or any othor addross Lendor
designates by notice to Borrowar. Any nctico piovidod for In thls Securlly Instrumant shall be deomod to have
beoen glvaon to Borrower or Londor when given as providod In this paragraph.

14, Governing Law; Severability, This Security.Ingt=umaont shall bo governoed by fodoral law and the law of
tho juriediction In which the Proporty Is iocated. In (he rvontl thal any provision or clausa ol this Securlty
Instrument ar the Noto conflicis with applicabie law, suct conflict shall not affect othor proviglong of this
Socurlly Instrument or the Note which cen bo givon slfocc without the conllicting provision. To this end the
provisions of this Security Instrument and tha Noie are ¢daclarey 2o be sovorablo.

18. Borrowes's Copy. Borrower shall bo given one conio/rwad copy of tho Note arkl of this Security
Instrument.

18. Transtfer of the Proparty or a Baneficial Intoreat tn Borrowar, | 2zl or any part of the Property or any
Intorost in I s sold or tranaterrod (or it a benollcinl intarest In Borrowor 18 2o or transforrod and Borrower 18 not
a natural porson) without Lendor's prior wrltton consoent, Lonclor may, at I8 wptlon, roquire limmodiato paymont
in full of all sums securadt by this Securlty Instrumont. Howovar, this optionahnit not bo oxorcisod by Lendoer
axerclse is prohibited by foderal law as of the dalo of this Securlty Instrument,

it Lendder oxarclgos this option, Lenklar shall give Borrowar notlice of accolaration.” The notice shall provide a
poriod ol not loss than 30 daysa from tho dato tho notlce Is doliverod or mallad within which Borrower must pay
all sums securod by thls Securlty Instrumem. If Borrower fults 1o pay theso sums pricre 1o, 1ho explration of this
pariod. L.ander may Invoko any ramedles pormittod by this Socurity Instrumont without tuicr ez otico or domand
i Borrowor.,

17. Borrower’s Right to Rainstate. it Borrowoer ments coraln conditions, Barrowor shall havo tha right to
iave enfarcemont of this Securlly Instrumaent discontinuod at any timo prior to tho oarllor of: (a) € deye (or such
othor poriod ags appilcable luw may spocity for roinstatemenl) botare salo of tho Proporty pursuiant o any power
of snlo containod [n this Socurlly Instrumeont; or (b) ontry of a judgmont enfarcing this Socurity Instrument.
Those conditlons are that Borrowor: (o) pays Londor ol sums which thon would be duo undor this Socurily
Instrument and the Note had no accoloration occurred; (b} cwros any dofault of any other covonants or
agreemonts; {c) paye all oxpensos incwred In enforcing this Socurity Instrumom, Including, but nol llimited to,
roasonable attorneys' foos; and () thkaes sush action as Londor may roasonably roquiro to assuro thal tho llon
" of this Socurity Instrumaent, Londor's rights in the Proponty and Borrowor's obligation to pay the aums secured
by this Socurlty Instrumont shall continuo unchangod. Upon roingtalomont by Borrowor, this Socurity
instrumant ard the obligations secured heroby shall romaln fully offoctive as is no accoloration had occurrod. )
Howaovor, thia right to reinstate shall not apply in the case of accoloration under pmagraphs 12 or 16,

18. Hazardous Substunces. Borrorvor shall not cause or pormlt the prosence, use, disposal, storage, or
rolenso of any Hazardous Subistancos on or in tho Proponrty. Borrower shall not do, nor allow nniyone eso lo do
anything atfecting the Praporty that I8 In violation of uny Environmontal Law. The procading two sentoncos
shali not apply to the preosence, usoe or storaga.on the Proponty of small quantities of Huzardous Substancos
that are gonerally rocognizad to bo apprapriato to normal rasidential usos anxd to maintorance of the Proporty.

Borrower shall promptly give Lendor wriiton notlca of any Invastigalion, cinim, demand, lawsult or othor
actlon by any governmomal or reguintory agoncy or private parly Involving the Propeoity and any Hazardous
Subiatance or Environmontal Law of which Borrowor has actual knowladge. i Borrowor loarns, or Is notillod by
any govornmeontal or requintory authority, that any removal or other romediation ol any Hazardous Substance
allecting the Propery is nocessary, Borrowaor shall promptly tako all necossary remodial actlons in accordance
with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
subsatances by Environmental Law and the following substances: gasoline, kerosens, other flammatle or toxic
petroleum products, toxic pesticides and harbicides, volatlie solvents, materials containing asbesios of
formaldehyde, and radiocactive materials. As used In this paragraph 1B, "Environmental Lew” means lederal laws
and iaws of tho jurisdiction where the Property is located that relate to health, safaty or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerallon; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Sacurity Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notlce shall speclfy: (a) the defauit; (b} the action required to
cure the dofeult; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, toreclosure by judiciel proceeding and sals of the
Propetty. The notice shall further inform Borrower of the dpht to reinstate after accaeleration and the right to assent
In the foreclosu:a proceading the non-existence of a default or any.other defense of Borrower to accelsmatlon and
forsclosure. If the dztault ls not cured on or belore the date spectiled In the notice, Lender at its option may require
immediate payment in, full of all sums secured by this Security Instrument without further demand and may
foreciosa thia Securlivritrument by |udicial proceeding. Lender shall be entiied to coliect all expenses Incurred In
pursuing the remodie” orindded in this paragraph 20, including, but not limied to, reasonable attorneys’ feas and
costs of title avidence.

21. Lender in Possessiun. .Ipon acceleration under paragraph 20 or abandonment of the Property amd at any
time prior to the expiration of ‘ary neriod of redemption following judicial sale, Lender (In person, by agem or by
judicially appointed recetver) siall be entitied to enter upon, take possession of and mannrge the Property and 1o
colisct the rents of the Property inciuding thosae past due. Any renis collected by Lender or the recelver shall be
appited first to payment of the costs Of management of the Property and collaction of rents, including, but not
limited to, recelvar's lees, promiurns on /eéce'ver's bonds and reasonablo attorneys’ fees, and then to the sums
secured by thls Securlty Instrument.

22. Release. L/pon payment of alt sums se.ured by this Securlty Instrument, Lendar shall release this Securlly
Instrument withcut charge to Borrower. Borrow(r shel pay any recordation costs.

23. Waiver of Homestoad. Borrower waives 8", =ght ol homestead exemption in the Property.

24, Ridore to this Security Instrument. If ane or ma riders are executod by Borrower and recorded togother
with thia Securlty Instrumant, the caovenants and agreernents of each such rder shall be Incomoratod IMo and shall
amend and aupplomont the covenants and agrooments S tils Security instrument as # the rider (s) wete a part ol
this Security Instrumont.

BY SIGNING BELOW, Borrowor accepts and agroes to tho torms and covedsants contained in this Secuilly
Instrument and In any rider(s) oxocuted by Borrower and recorded with thoe Security Instrumont.
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This Document Proparod By: VERONICA RHODES
The Firat National Bank of Chicago, Sulte N4B2, Chicapo, ftinafe D670

Sp Detow This Line For Acknowtegment)
STATE OF ILLINOIS,  CAs~# County ss:

4 <L P
1, \ )\)um}-’ S T AN , a Notary Public In and for sald county and gtale, do hateby
conify That ABXAHAN W, GOSSER AND JANICE COSSER, WARRIED 1O EACK OTHER

poersonally known 1o me to be the sameo parson(s) whose name(s} Is (are) subscribod 10 the foregoing inmrumunl'.
appearod boforo mo this day in parson, and acknowledged that Jo .., e Q4 o slgned and
dellverod tho said Instrumeont as ., froo and voluntary act, for the uses and purposes thorain set torh.

A o .
Given under my hand and official soal, this 1) day of SNy 2y 19:_1_\1

My Commiasion expires:  ANLD CUni-. QFTICIAL “EAL \ Ot T Y e e

801 H. nILFATRA }.‘F""-U’l’i 1TROS X
W7 PUDLIC STATIE OF et Notary Public
FNR3 16000 CHICASD, ILL. &'@Q, ESIICY EAF. JAN. 19.19€8




