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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now ot hereafter a part of the property. Al replacements and additions shall also be coversd
by this Sccarity Instrument. All of the foregoing is referred lo in this Seeurity Instrument as the "Property.” .,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrents and will defend generally the title to the Property against olb clairns and demands, subject to any
encumbrances of record, ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and ussessments which may altain priority over this Sceurity Instrument as a licrs on the Property; (b) yeatly
leaschold payrivnts or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurince-premiums, if any; (¢} yeatly morlgage insurance ptemiums, if any; and (f) any sums payable by
Borrower lo Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These [eris are called “Escrow Ilems.” Lender may, at any time, collect and hold Funds in an amount nol to
exceed the maximur g ount a lender for a federally related mortgage loan may require for Bosrower’s escrow account
under the federal Real Bitei: Settlement Procedures Actl of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless anpther law that applies to the Funds sets a lesser amount, I so, Lender may, at any time,
colleet and hold Funds in an émount not to exceed the lesser amount. Lender may estimate the amount of Funds due on -
the basis of curtent dala und“icasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law,

The Funds shall be held in an instiution whose deposils are insured by a federal agency, instrumentality, or entity -
(including Lender, if Lender is such an insatutinn) or in any Pederal Home Loan Bank. Lender shall apply the Funds to -
pay the Escrow ltems. Lender mey not chasge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Escrow Items, urless Lender puys Borrower interest on the Funds and applicable Jaw -
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides -
otherwise. Unless an agreement is made or applicable 1w requires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Boroowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, with-ut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

-additional sceurily for all sums secured by this Security Instrument

If the Funds held by Lender exceed the umounts permitted to be‘neld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of “ppticable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Yender may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to malre updhe deficiency. Borrawer shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discrition. ‘

Upon payment in full of all sums secured by this Security Instrument, Lende: #ia)! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Tioperty, Lender, prior to the

“aequisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credil
against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicd: first, lo any prepayment charges due under the Note; second, 14 8mounts payable
under paragraph 2; third, lo interest due; fourth, to principal due; and last, to any late charges due undes the Nate,

- 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attabutable fo the
-~ Property which may altain priority over this Sceurily Instrument, and leaschold paymenls or ground renis, if any.
I Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
¢ ) shall pay them on time direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
L:: amounts to be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly fumnish
o= lo Lender receipts evidencing the payments.

o Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (¢) sceures {rom the holder of the lien an agreement satisfactory te
Lender subordinating the Jien to this Security Instrument. If Lender determines that any part of the Property is subject t¢
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idenlifying the lier.
Borrower shall satisfy the lien ot take one or more of the actions set forth above within 10 days of the giving of notice.
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o8 Hazard or Property Ynsurance, Bortower shall keep-the impriss'cnuznm";}nw‘cxisling of herenfter erceted on
' the:Propetty insured against loss by fire; hazards included within the torm “éxtended caverdpe™ dnd any other hazards,
including:tioeds or flooding, for which Lender ‘requites:insurance: This insurance shall be maintained in the amounts
- and for the periods: that Lender requires. The insurance cartier providing the insurance shall be chosens by Borrower
‘subject:-to' Lender's approval: which shall not be -unreasonably: withheld. Il Borrower fails (o-maintain coverage
described shove, Lender may; at- Lender's aption, obtain coverage to protect Lender's rights in the Property in
o raccordance with papagraph 7. o oo e b b Do on e R AT
<.i:+ All insurance policies und ‘renewrals shall be seceptable to Lender and shall include o standard mortgage clause,
Lender shull have the right te hold the policies und renewals, If Lender requires, Borrower shall. promplly- give to
Lender ali‘receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o
Ahe jinsurance carrder. and Lender. Lender may make proof of loss if:not made promptly by Borower, - P
S0 oo Unless' Lender and Borrower otherwise agree.in writing, insurance proveeds shall be applied to restoration or
S pepair of the Properly damaged, if the restorution or sepair is-economically feasible and Lender's sceurity s not
8 lessened, 1M he restoration of tepair is not economically feasible or Lender's security would be lessened, the insurance
o proveeds-shall be applied to the sums secured by: this Security Instrument, whether or nol then due, with-sny oxeess
* paid lo Bortowe: 3 Borrower abandons the Prapetty, or. daes nob opswer within 30.duys o notice {rom Letidor that the
insirance camier-has offered (o settle w ciaim, then Lender may eolleet the insurance proceeds, Lender may use the
L praceeds to repair o restore the Propesty or-to pay sums seeured by this Security Instrument, whether or nof then duc.
- The 30-day period vill oegin when the notice js given. o oo L o a an e
Unless Lender anst Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend
- or postpone the due dale Of e monthly puyments referred io in. puragrophs 1 and 2 or chunge the amoont of the
© . payments,. If under puragtapk & 1-che Propesty is vequired by Lender, Borrower's right to ey insutance policies and
proceeds tesulting from damag’ to the Propenty prior Lo the sequisition shall pass (o Lender {o the oxtent of the sums
scenred by this Security Insteumieat itmmedrutely prior o the gequisition, T TS
© "+ ...6. Qccupancy, Preservation, Mairtenance and Proteetion of the Property; Borrower’s Loan Appllcation;
. Lesscholds, Borrower shall occupy, estanlish, and use;the Property as Borrower's principul residence within sixty
~ days after the exccttion of this Security Instiument and shall continue 1o oceupy the Property as Borrower's principal
tesidenee for at least one yepe ufier the dile of cocupancy, unless Lender othenvise ugrees in wriling, which, consent
" shall nal be unreasonably withheld, or unless exteanating circutstances exisi which ure beyond Botrower's cantrol,
'Borrower shall not desiroy, damage ot impair the Prepeiy, aifow. the Property. o deteriorale, o commit waste on the
Property. Borrower shall be in default if any forfeiturc ienon or progeeding, whether civil or eriminal, is begun fal in
Lender’s good faith judgment could resull.in forfeiture of 1ic Bropetty ar othetwise moterially impair the lien created
by this Securily Instrument or Lender's seeurity interest. Botrower may cure sugh a default and reinstale, as ptovided
. in paragraph 18, by causing the uction or proceeding to be!distnissed with a guling that, in Lender's good foith
* determination, precludes forfeitire of the Bortower's interes) in Ui Property or other maletial impairment of the lien
crealed by this Securify. Instrament of Lender's sceurity inferest. Borowst shall ulso be in default if Botrower, during
‘the Toan application process, gave materinlly false or inaccurate inforiaption or statements to Lender (or fuiled to
_provide, Lender with any material information) in conriction with,the lora-evidenced by (he Note, including, but not
limited to, representations concerning Borrower’s oceupancy, of thie Propetty ¢ a prineipal residence. If thiy Seeurity
Instrumetit is oii a leasehold, Borroveer shall comply with dll the ptovisions of the lzase. If Borrower ucquires fee title
" to fhe Property, the leaschold ind the fuc title shall not merge nless Lender agrées (5 s merger in writing, . ‘
7, Protection of Lender's Rights In'the Property. If Borrower fails lo perfonn tiecovenants und agreements
contained in this Security Instrument, or there is o legal proceeding that may sighificantly witea! Lender's rights in the
‘Properdy {such as a proceeding in bankrupley, probute, for condemnation or forfeiture(or lo enforee laws or
© ' regulations), then Lehder may do and pay for whatever is necdssary 1o proteel the value of tic Property dnd Lender's
rights in'the Property. Lender’s actions may include paying any sums sceured by a lien which us priotity over this
“Secinity, Insirument, appearing in court, paying reasonable allomeys' fees and enlering on theerapesty o make
. ‘tepatts. Although Lender may take action under this patagraph'7, Lender does not have Lo do so. ‘
" Any amounts disbursed by Lender under this paragraph 7 stiall beceme additions] debt of Borrowe, sceured by
" this Security tnstrument. Unless Borrower und Lender agree fo other lérms of payment, these amounts siall heur
" interest from the date of dishursement at the Note rate und shall be payahle, with interest, upon natice from Lender to
‘Borrower tequestinig paymetil. R R o N
" 8. Morigage Insurance, If Lendcr required motigage insitance os a condition of making the lean secured by this
‘Sécurity Instrument, Borrower shall pay the preminms reguired 1o’ maintain‘the mortgage insurance in effect. If, for
- “any"reason, the mortgage insurance covérage required by Lénder Tapses or ceases to be in cffect, Borrower shall pay
~ the premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a
_ dost substatitially cquivalent 1o the cast to Borrower of the morfgage insurance previously in effect, from an altemate
7+ 7 mortgage insurer approved by Lender, I substantially equivafent montgage insurance coverage is not available,
7.~ Borrower shall pay to Lender cach month a sum equal to otie-lwelfth of the yeitly mortgage insurance premium being
- paid by Borrower when the insurance coverage lapsed or ceased (i be in effect. Lender will accept, use and retain these
" payments as a Joss reserve in licu of mongage insurance. Loss reserve payments may no longer be reguired,
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-l the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) .
provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in cffect, or lo provide a loss reserve, until the fequirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw. -

9. Inspection. Lender or its ugent may make reasonable enities upon and inspeclions of the Praperty. Lender shall
aive Borrower notice at the lime of or prior (o an inspection specifying reasonable cause for the inspection,

16, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hetehy
assigned and shall be paid to Lender. . , : ‘

In the event of & tolal (nking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not (hen due, with any excess paid to Borrower. In the event of a partial laking of the Property

- in which the fuir matleel valuc of the Property immediately before the (aking is cqual 1o or greater than the ameunt of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shail be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (0) the (air packet vatue of the Property immediately before the taking. Any balance shall be paid to Borrower. In
the event of & pasial taking of the Propesty in which the fair market value of the Property immediately before the
taking is less thea the amount of the sums secured immediately before the taking, unicss Borrower and Lender
otherwise agree in‘writing ar unless epplicable law otherwise provides, the proceeds shall be applied to the sums

* sceured by this Securst s [nstrument whether or not the sums are then due. .

If the Property is abzndened by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers (o
make an award or selfe a claim for damages, Borrower [ails (o tespond (o Lender within 30 days after the dete the
notice is given, Lender is authorized o eollect and apply the praceeds, at its option, either to restoration or repair of the
Properly or to the sums secured by this-Security Instrument, whether or not then due. '

Unless Lender and Borrower othervie agrec in writing, any application of proceeds to principal shall not extend
ar posipone the due date of the monthly pavments referred to in puragraphs 1 and 2 or change the amount of such
payments, C

11. Borrower Not Released; Forbearsase By Lender Not a Waiver. Extension of the time for payment or
modifieation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ih< Yability of the original Borrower or Borrower's successors in
interest. Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend .
time for payment or otherwise modify amortization of the/sums seeured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successpis in interest. Any forbearance by Lender in exercising
any tight or remedy shall not be a waiver of or preclude the exceoiss of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liasitity; Co-signers. The covenants and agreements of
this Security Instrutnent shall bind and benefit the successors and assigas of Lender and Borrower, subject to (he
provisions of paragraph 17. Bomower’s covenants and agreements stial! be joint and several. Any Borrower who
co-signs this Security Instrument but does not execule the Note: (a) is'co-signing this Sccurity Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secutity Instrument; and /21agrees that Lender and any other
Bortower may agree to extend, modify, forbear or make any accommodations with'régard (o the terms of this Security
Instrument or the Note without that Borrower's consent. , :

13. Loan Charges. If the lonn secured by this Security Instriment is subjeet to a luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleeizd or to be collected in
conneetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount
necessary o reduce the charge Lo the permitied limit; and (b) any sums already collected fiom/Rerrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund’by” reducing the
principal owed under the Note or by making a dircel payment (o Borrower. If a refund reduces principal; the reduction
will be treated as a partial prepayment without any prepayment charge under the Note. .

14. Notices. Any nolice to Barrawer provided for in this Secutity Instroment shall be given by delivering it or by
mailing it by first class mai] uniess applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. _ : ‘

15. Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrament or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument
and the Note are declated to be severable, : :
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16, Borrower's Copy. Borrowet shall be given one.gonfotmed copy of the Note ynd of this Sceurity Instrument.

17, Transfer of the Property or o Beueficiat Interest In Borrowes? 5f all of any part of the Properly or uny
interest in it is sold or transferred (or if o beneficial interest in Borsower is sold or transferred snd Borrowet s nol

 matural person) wilhout Lender's prior wrilten consent, Lender may, at its oplion, requite immediale payment in full of
" all sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a
period ol ol less than 30 days from the dute the notice is deiivered or mailed within which Borrower miust pay all
sums secured by this Sceurily Instrument. If Borrowet fails to pay these sums prior to the cxpiration of this period,

 Lender may invoke any remedics permitted by this Securily Instrument without further notice or demand on Barrawet.,
: 18. Borrewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
' enforcement of this Security Instrument discontinued al any time prior to the carlicr of: (a) 5 days (or such other period
us applicable Jaw may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in
“this Seearity Insthiment; or () entry of a judgment enforcing this Seeurily Instrument. Those eonditibns are that
" Botrower: (u) pays Lender ull sums which then would be due under this Sceurity Instrument and the Note as if no
© acecleration hadccenrred: (b) cures uhy default of any other covenants or agreements; (¢) pays all expenses incurred in
" enforcing this Seeuri*y Instrument, inchuding, but not Timited to, reasonable altomeys® fees; and (d) takes such aetion
as Lendet may reasonsolr require Lo ussure that the lien of (his Sceurily Instrument, Lender's rights in the Property and
* Bortower's obligatiot 14 pay the sums: secured by - this. Security Instrument shall continue unchanged, Upon |
reinstatement by, Borrowes, Vs Security nstrument.and the obligations secured-hereby shall remuin Iily effective as
il no seceleration hud oceuerid: However, this right to reinsiate shull not-apply in the case of acceleration under
atageaph 17. , S LTI BT
S ’ 19, Sale of Note; Change of ¥ -<an Servicer. The Note or u partial interest in the Note {logether wilh this Seeurity
. Instrument) may bé sold one or more tinies without' prior tietice to Borrower. A sale may resull in a change in the
" entity (kiovin as the “Loun Servicer”) tiidi rofleéts monithly payments due under the Nole and this Sccurity nstrument,
.. There also may be bné of more changes of the Losh ‘Servicer utirelaied Lo a sale of the Note, If there is a chunge of the
~ Loan Servicer, Borrower will be given wrillen notice of the chiange in wccordance with paragraph 14 above and
applicable law, The nolice will slate the name/ay! address of the new Loan Servicer and the address to which -
" payments should be made. The notice will also conti'n any.other information required hy applicable law,
‘ 20, Hazardous Substances. Borrower shall not carse-or permil the presence, use, disposal, stotage, or release of
" any Hazardous Substances on or in the Property. Borrowdr sheliaot do, nor allow anyone else to do, anything uffecting
the Property tht is in violation of any Envifontiiental Lew. ‘The preceding: iwo-sentences shall not apply o the
presence, use, or stotage on the Property of small quintitics otHazardous Substances that are generally recognized 1o
* be approptinte to normal residentiol uses und to maintenanee of the Pioperty. PR
* - Borower shall promptly give Lendor writlen notice of any investigatien, claim, demund, tawsuit or other action
© by.uny govenmental or regulutory agency or private parly involving Pie sroperty and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Blorrower seams, or is notified by any governmental
or regulatory authority, that any removai or other remediation of any Huzardous Substance affecting the Properly is
necessary, Borrower shall pramptly take all necessary remedial aetions in accordnce with Environmental Law.,
o As used in this paragraph. 20, “Hazardous Substances” are those substaneis<dofined us toxic or huzardous
" substances by Environmental Law and the following substances: gasoline, keroschie/-other flammable or toxic
~ petrolcum products, toxic pesticides and herbicides, volatile solvents, materials contaimpg asbestos or formaldehyde,
~ und radioactive materials. As used in this paragraph 20, “Environmental Law” means federa™laws and laws of the
‘Jurisdiction whete the Property is focated that relate to health, safely or environmental protective. :
" 'NON-UNIFORM COVENANTS, Borrower and Lender {lirther covenant and agree as foflows
. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerziisa following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 6 acseleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defayits (h) the
‘setion required to cure: the default; (c) a dote, hot less than 30 days from the date the notice is givén to
Borrower, by which ihe default must be cured; and (@) that failure to cure ihe default on or hefore tive date
specified in the notice may result in acceleration of the snms secured by this Security Instrument, foreclosure by
- judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate
‘after acceleration and the right to assert.in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration. and. foreclosunz,. If the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immeiiate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shull be entitled to collect all expenses; inenrred in pursuing the remedies provided in this *
- puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
: 22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Bomestead. Borrower waives alt right of horlvc;stuxd‘cxcmption in the Property. _
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24, Riders to this Gecurity Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrumiett; e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants-ard-agreements of this Security Instrument as if the rider(s) were 4 part of this Security
Instrument, [Check applicable bor ((.b)]

Adjustable Rate Rider (] condominium Rider 14 Family Rider
Graduated Payment Rider . Planned Unit Development Rider [__] Biweekly Payment Rider
("] Balloon Rider [ I Rate Improvement Rider ] Second Home Rider
[X] v.A. Rider . "1 Other(s) {specily)

BY SIGNING BELOW, Borrowcr accepts and agfees (o the terms and covenants contained in this Sucunly
Instrument and in any rider(s) executed by Borrower and recordcd with i,

Witnesses:
: - : ' 9\@& Uﬁﬁ:a/ (Seal)
: A

RAUJJ ~CORTES -Borrower

1 e Wie Cadia

2
. " iy o

/ _ Dovacy ‘{‘_\ ( : ot (o {Scal)

“SONIA M. CCKIBS ‘ -Borrower

(Seal) | (Seal)

-Borrower -Borrower

'STATE OFILLINOIS, | | " Cook Countyss:

o I, . ’I‘I{E UNDERS‘IGNED : ,aNolary Public in and for said county and stateic hun.by
certify that - RAUL CORTES AND SONIA M. CORTES, HUSBAND AND WIFE .

‘ o , personally known lo me Io b(. the same person{s) whose
name(s) snhscnbcd to the foregoing instrument, appeared bdorc me this day in person, and acknowledged that
The ¥ - sighed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes
therein set forth, : ‘
Given under my hand and official seal,this ~ 12th day of January , 19%

N )i Vile Usive

 Notary Public
This Instrument was prepared by:  CHERYL MUIR TR A A T A A LA AT

- 3 “ofFICIAL SEAL" P
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER LVAAR

.NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 12TH duyof
- JANUARY , 19924 ,andisincorporated into und shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Seenrc Debt (hercin **Security Instrment”) dated of evien date
herewith, given by theundetsigned (herein *‘Borrower'”) losccure Borrower’s Note to BANK UNITED
OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2004, HOUSTON, TRXAS
7027 ‘ ‘ (herein “Lender”)
and covering the Propenty described in the Sceurity Instrument and locatedat 8349 SOUTH KENTON
AVENUE, CHICAGO, ILLINOIS 606852
. {Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to ihe covenants and agreements made in the
Seeurity Inzcrament, Borrower and Lender further covernmant and agree as follows:
If the indebtydne ss secured hereby be gueranteed or insured under Title 38, United States Code, such Title und
Regulations Lssv2a thereunder and in effect on the date hereof shall govem the rights, duties and lishilitics of
Borrower and Lenser. Any provisions of the Sceurity Instrutnent or other instruments executed in connection
with said indebtedr cos which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment/olany sum in connection with prepayment of the secured indebledness and the
provision thai the Lenterinny accelerate payment of the secured indebtedness pursuant to Covenant 17 of the
Sccurity Instrument, are herchy amcn(lcnrm negated to the eittent hecessury 1o confortn stich instruments 1o
said Title or Regulations: : ‘
-~ LATE CHARGE: Al Lenders ortien, Borrawer will pay a *‘late churge™ not exceeding four per centuin
© {(4%) of the overdue payment wien (ruid mote than {tfieen (15) days after thie due date thereof to cover the
extra expense involved in handling delZiguent payments, but such *‘late charge™ shall not be payable out ol
_ lhe proceeds of any sale made to satis|y the indebtednuss seeured hereby, unless such proceeds are sufficient
1o discharge the enlire indebtedness and el roper costs and expenses scenred herehy,
GUARANTY': Should the Departinent o) Vaterang Affairs (il or refuse to issue its guaranty in full amount
within 60 days from the date that thisloan woild normally become eligible lor such guaranty commitied upon
- by the Department of Vetcrans Affairs under th ricovisions of "itle 38 of the U.S. Code ** Velerans Benefils,™
the Mortgagee may declare the indebtedness hicreby seeured at once due and payable and may joreclose
immediately or nay exercise any othet rights hercundee o tabie uny other proper action as by law provided.
TRANSFER QF THE PROPERTY: if all or any pert of the Properiy or any interest in it is sold or transferred,
this loan may be declared immuediately due and payabse apon transfer (*assumplion®’) of the propetty
- securing such loun to any (ransterce (Massumer’), tm{c&s‘ heaceeptobility of the assumption and transler of
this loan is estublished by the Department of Veterans Affairt orits anthorized agent pursuant to Section 37 14
of Chapter 37, Title 38, United Stutes Cade. -
An authorized transfer (“*assumplion®) of the property shadl olse’tr: subject Lo additional covenants and
agreements as set forth below: » o
. (a) ASSUMPTION FUNDING PEE: A fee equal to one-half of T peteeizt ((50%) of the unpaid principal
balance OF this Ioan as o The daie of (tansfer of the propeny shall be poyabl: at the time of transKtr to the
mc.-rtguguc or its suthorized agent, as trustee for the Depariment of Veteran: Alf<rs, If theassumer fails to puy
this fce at the time of lransfer, the fee shall conslitute an additional debt Zodint already secured by this
 instrument, shall bear intcrest al the rate hercin provided, and, at the option of the morigagee of the
indebtedness hereby seetted or any transferee thercof, shall be immediately dic arid payable, This fee is
automatically waived if the assumer iscxempt under the provisions of 38 Ui.S.C. 372% (o).
{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval (o el 5y assumption and
. transfer oF this Toan, a processing fec may be charged by Lhe mortgagee orits authorized a.ge nt for determining
the creditwotthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amaount of this charge shall not exceed the Iesser o the maximum
estublished by the Department of Veterans Affairs for 2 loen to which Scetion 3714 of Chaptei 37, Tide 38,
United States Code applies orany maximum preseribed by applicoble Statelaw,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumcd, then the assumer Neipsby
agrees to assume all ol the obligations of the veieran under the terms of the instramenls crealing and scenring
the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairsto theexten.
of any claim payment arising from the guaranty or insurance: of the indebtedness ereated by this instrumenit.
g\}éWlTNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assimmption Policy
Rider. :

-Bontower IRAU(_]:] COR'I: ES -Borrower

e ‘V‘JE)\J: ‘J\’ T\‘-‘ Qfﬁ'\ﬂy\i\)

-Boreower {BONIA M. CORTHS -Bormower
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