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SU'BORDINATION AGREBMTT - MORTGAGE g 40.;9 394{)
TO PREMIER no@mﬂmgmﬁq&_.

T-08 ALGURDIMGY
TE9TTT THAM PR H1/00/70
S , B N figney b Wty y
Please he informed that DONALD P. KRAMER (ANDIPLORDELIZ! S.
XRAMEP., His wife as Joint Tenants, hereinafter referred to as
"Morigagors", have entered into a Mortgage dated AUGUST 5, 1993,
and are now indebted to LaSalle Bank Northbrook, hereinafter
referred to as "Mortgagee"., Said Mortqage was recorded AUGUST 11,

& 1893, ag olument No. 93632802 with the COOK County Recorder . of
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Deeds. The pruincipal amount of $88,000.00 plus interest thereon is -

due purguant ‘tv the terms of the Mortgage and is hereinafter
referred to asg /"Subordinated Debt". = The Subordinated Debt is
entirely free of otrer assignments encumbranres or subordinationﬂ

For and in considerat on of any exxstinq indebtedness or other
~llability of the Mortgagors to PREMIER HOME FINANCING, INC. and in
crder to induce PREMIER POME FIRANWING, INC., acting in its

y discretion in each instance,. to make loans or otherwise to give,

grant or extend credit any tine or times to the Mortgagors, the
undersigneo hereby agree:

1, To Subordinate all their dnterest and right and the
payment by the Mortgagors of the Subordiuated Debt, as set forth in
the Subordinate Debt documentation desciiled above, together with
any and all interest accrued or te accrue rhereon, to the payment

of the following indebtedness, for which the ostgagors may now or

hereinafter by under obligation to PREMIER LOMP FINANCING, INC.

-where the proceeds of any loan made Dy sald PREMIZR HOME FINANC*NG,

INC. i3 used to purchase any property, refinance ary cxisting loan,

~ for the construction of any improvement ¢n the prope:ty or for any

other purpose. The term, amount and rate of interest for said loan
from PREMIER EBOME FINANCING, INC. o Mortgagor for wiich the

- Mortgagers shall subordinate all thelr right, interest~ and

L_1ndebtndn°ss are as follows:

~Loan Number :
" Loan Déte:

 Principal Amount: $170,000.00' 
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X 2, To Subordinate all their - right and interest in the
- following described property to any interest or right of PREMIER
HOME EINANCING, INC. to wit ,

B LEQAL DE&QRIPTIQN

LOT 2 IN THE WILLOWS NORTH, BEING A SUBDIVISION OF PART OF THE EAST
'1/2 OF THE NORTH 1/2 OF THE NORTH THE SOUTHEAST 1/4 OF SECTION 20,
TOWHSHIP 42 NORTH, RANGE 12, EAST CF THE 'THIRD PRINCIPAL MERlDIAN,
-IN COOXK COUNTY ILLINIOS

PIN: 04-20-414-008

. COMMONLY KMOUWN AS: 3804 JOANNE DRIVE
‘ ' GLENVIEW, ILLINOIS 60025

- 3. Not to ask/ tlemand, sue for, take or receive all or any
- part of the Subordinaied Debt, or any interest thereon, unleass or
-until any and all indebtsdanzss of the Mortgagors to PREMIER HOME
FINANCING, INC., whether now existing or hereafter arlsing, shall

. have been fully paid and discparged.

4. That in the event a Getault is declared by PREMIER HOME

-PINANCING, INC. in regard to any irdebitedness owed to PREMIER HOME

~ FINANCING, INC. by Mortgagors, that Mortgagee hereby asslgns to

PREMIER HOME FINANCING, INC. ali hkutgagee‘s right, title and
interest in and to all proceeds due fron Lhe Mortgagors pursuant to
' the terms of the Subordinated Debt docunercztion.

Mortqagors'upon' request by - PREMIER HOME  FIVANCING, INC, will
thereafter make all payments due under saia Mortoage directly to
DREMIER EOME FINANCING, INC. :

: 5. That, if any payment(s) is (are) made on account uf the
. Subordinated Debt, contrary to the terms of this agreement, each
- and -every amount so paid will be forthwith paid to you to (be
" credited and applied in your diacretion upon any indebtednest
_(pr1nc1pa1 and/or interest as you may elact).

6. Not to accept or take, whether directly or indirectly,

: ‘from the Mortgagors any loang, advances, or extensions of credit
and not to cause or induce the Mortgagors to acquire any notes;-

receivables or other obligations as to which the undersigned is the

obligor, unless and until any and  all indebtedness of the

- Mortgagcers to you, whether now existing or hereafter arising, shall
have been fully pald and dlscharged o
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. 7.  That, upon any distribution of the asgets or readjustment
of -~ indebtedness of the Mortgagors,: whether by - reasoen or

- reorganization, liquidation, dissolution, bankruptcy, receivership,
assigniment for the benefit or creditors, or any other action or

- proceeding involving the readjustment of all or any of the

Subordinated Debt, or the application of assets cf the Mortgagors

.. "to the payment or liguidation thereof, either in whole or in part,
' you shall be entitled to recelve payment in full of any and all

indebtedness then owing to you by the Mortgagors prior to the
payment of all or any of the Subordinated Debt, and in order to
“enable you to assert and enforce your rights hereunder in any such
‘action or proceeding, or upon the happening of any such event, you
are hereby . irrevocably authorized and empowered, in your
discretion, - to make and present, ' for and on behalf of the
undersigned / such proofs of claims against the Mortgagors on
advisable, and to recelve and collect any and all dividends or
other payments oo disbursements made thereon, and to apply same on

account of any irieptedness (principal and/or interest, ag you may

elect) cwing to you /by the Mortgagors !

8, To execute ana.deliver to ybu puch assignment {8) or other

" instrument (s) as may be revmested by you in order to enable you to.

enforce your rights hereunder.eud to collect any and all dividends
or other payments or disbursemeats which may be made at any time on
account of all or any of the Svboydinated Debt so long as this
agreement remains in effect;

9, Not to transfer, assign, encumber or subordinate at any
- time while this agreement remains in effact, any right, claim or
interest of any kind in or to any of the Subcrdinated Debt, either
principal or interest, unlesa such is done expresely subject to the
. terms and provisions of this agreement, and thac<if all or any of
" the Subordinated Debt is evidenced by any note or-other negotiable
. instrument there shall be promptly p]aced thereon a Iogend recitlng
. that same is subject to this agreement; and

10. That you may at any time in your discretion renew . .ar
‘extend the time of payment.of all or any existing or fuiurs
indebtedness or obligations of the Mortgagors to you and/or waive
“any rights or release any collateral relative thereto any time and
in referance thereto to make and enter intc such agreement (g) as to

' . you which may seem proper or desirable, without notice to or

further assent of the undersigned, all without in any wmanner
impairing or affecting this agreement or any of your rights
hereunder. ‘
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- I, the undersigned, a Notary Publlc in and for said County, in
. the State aforesaid, do hereby certify that DONALD P. XRAMER AND
' FLORDELIZ $. XRAMER, His Wife as Joint Temants are personally known
. tome to be their same parson(s) whoge names are mubacribed to the
- foregoing instrument, appeared before me chis day in person and
acknowledged that (he, she, they) signed, sealed and delivered the

. paid instrument as their free and voluntary act, for the uses and

‘purposes therein set forth

- deen under my hand and of’ficiul am] thia S day of
- NQVEMBER, 19 3.
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STATE OF ILLINOIS S
- DR S
COUNTY OF COOK . )

. I, the undaréigned, a Notary Public in and fer said County, in
the State aforesaid, do hexeby certify that  DANIEL M. BARRON

" and JAMES H. NOLAN = are persnnally known to me to be the Vice

" Pres. and Retail Lending Officer c¢i the LaSalle Bank Northbrook
. that they subscribed to their namez tn Lhe foregoing instrument,
~ appeared before me this day in persoa _and acknovledged that they
- are authorized as Trustees to execute thir instrument and that they

signed, sealed and delivered the said insirument as their free and-

voluntary act, for the uses and purpoaes tlecrein get forth.

Given under my hand . and offlc:.al seal this Zme  day of

. December, 1993.

L “OFFICIALSML”

ALVIN SELGADO  yy$cOoMMISSTON UXPIRES:
4 M C ATE OF ILLINOIS
g My ommisslon Expires 11/20/95

" TEIS DOCUMENT WAS PREPARED BY AN saom.n BE*.a;!!ETURNED TO: n-za-‘uf
' LASALLE BANX NORTHBROOK - ‘f-a:_i MR |
-1200 SEERMER ROAD o R
. ' NORTHBROOK, ILLINOIS seoszﬂm
ATTN: ALVIN A. SALGADO ‘i
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: This is a continuing agreement and shall remain in full force
and effect and be binding upon the upndersigned, and the heirs,
legal representatives, successors or assigns of the undersigned,
- until receipt by you of written notice from the undersigned, or
from any legal representative, asuccesgor or assign of the
undersigned, to the effect that 1t has heen terminated or revoked,
it being understood that any such notice shall be effective only

- with respect to any indebtedness or oblligations of the Land Trustee

vlncurred to you after the receipr of guch notice by you.

Tinls3 agreement shall be deemed to be made under and shall be
governe5 by the laws of the State of Illinois. in all respects,
- dncluding matters of construction, validity and performance, and it

is understool and further agreed that none of its terms or

- provigions miy be waived, altered, modified or amended except in
wrzting duly sigrad for and on your behalf.

IN WITNESS wPERPﬁF, this lnstrument has heen duly signed this
day of NOVDMBH 1993, : .

'uonmm RS: . o 7 /" - nowmmzn.‘
///7/7K2$%v",' - LéSalle Bank Northbrook

D@MD p KRAMER

Bt [ H o O 2
\ 7 Hrin " By Al S
: FLORDELLE.’ S, KRAMER - D . BABRON

VICE PRESTOEN

AZCEPTED:

" PREMIER HOME FINANCING,

. By:

o non-rsmon- S NOTARY:

STATE OF ILLINOIS

‘ 'COUNTY OF CQOK







