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for the periods that Lender requires. The insnrance carrier providing the insurance shall be chosen by Bostower suhject to

~ Lender's. approval -which -shall tor bo- unrcasonably -withheld. If Borcower fails to-madniain coverage described nbove,
Lender wmay, ot Leader's oplion, obtain coverage to proieet Lender’s rights in the Property in sccordance with paragraph 7,

. Al insurance policies and renewals shall be accepuable:to Lender. ondishall include a standard mongage clause, Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borruwer shall prompily give loLender all seceipts
of peid premiums and renewal rotices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender, Lender-may make proof of loss if noi made proinpily by Borrower.: : I SRR

.. =+ Unless Lender and Bomower atherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
" the Property damaged, if the restoration or-ropair: is ceonomically, feasible, and Lender's securily is not lessened, If the
 restoration or repair. is not economically feasible or kender’s security would be lessencd, the insurance procceds shall be
 applied 10:the sums securcd by this Securily-Instrument, whether or-not then due, with any excess paid 1 Borrower, If
Borrower .abandons the Property, of does a0t answer- within:30. days a noticc from' Lender that the insurence carricr has
offered 10 seitle-a claim, then Lender may colect the -insurance proceeds. Lender may usc the proceeds 1o repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not thes due. The 30-day period will hegin

when the nolice B given: © -0 7 L s e il s e e e T
© L oilnless Lenderoed Borrower olfterwise gree in writing,:any application :of-proceeds o principal shall not extend or
- postpone’the-due-daz of the monthly payments:referred to i parigraphs ) and 2 or change the amount of the payments, If
under-paragraph 21'te Poperty.is ncquired by, Lender, Borrower's right to any insurance policics and proceeds resulting
from damage t0:he Propaity prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security

" Instrument inmediately prioradahic qequigition, - G T T e e e
. 6,. Ovcapuncy, Preservation, Muintenance and - Protection of the Property; Borrower's Loan Application;
- Leaseholds. Borrower shall-occusy, establish; and use: tho Property- as-Borrower’s principal residence within sixiy doys
+ after the execution of this Scourity: Iisaument and shalf continue to occupy the Propertyas Borrower's principal residence
- for 4l Jeast one year after the ‘date of occupancy; unless: Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuiiizy Zrcumstances cxist which aie beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Property, allow the-Property 1 deteriorute, or commit waste an the Property. Borrowcr shull
- be'in- defanly if any forfeiturc:action or proceeding, waether civil or criminal, is begun that-in Lender's good faith judgment
could result in forfeivire of the Property or ofhery/ise:-materially: impair the lion creaed by this Sceurity Insirument or
Lender scurity interest, Borrower may cure such u Gefysiz and reinstate, as provired in paragraph 18, by causing the.aclion
or proceeding 1o be dismissed with o' ruling: thal,in-Lerder’s good- faith determination. precludes forfeitnee -of . the
Borrower's-interestin the. Property or other material impairr ient of the- lien created by this Scourity. Instrument or Lender's
security interest. Borrower shall also be in default if Borrewer, r'uring the loan application process, gave materially false or
ingceutate information or statements o Lender (or Tailed to provide Lender with.any. maierial information).in connection
- with the loan evidenced by the Note, including, but-not limited-to, r pre sentations concerning Borrower's occupancy of the
*Property as a principal residence, If this Security Insirument is on a leaszaold, Borrower shall comply with il the provisions
of the tease. If Borrower acquires fee tille 10-the Property,'the - icasehoid und the ‘fee title shall not merge unless Lender

. agrees to the merger in wriling. o o e O T F I 57 o T T TP
" 7. Protection of Lender’s Rights in the Property. - If Borrower fuils 10 rerform the covenants and- agreements
* contained ‘in this' Security: Instrument, or- there 18:a legal- proceeding that may significaaly affect Lender’s rights in the
* Property (such as g procceding in bankrupicy, prebate, for condemnation or forfeitire or 1o enforce laws or regulations),
then ‘Lender may do and pay for whalever is necessary o protect the value of the Frrperty and Lender's rights.in -the
Property. Lender's actions may include paying any sums sccuted by 2 lien which has prionty aver this Security Instiment,
sppearing. in conrt, paying reasoneble atorneys’ fees and entering on the Property-to make sepais. Although Lender may
“tgke delion under this paragraph 7, Leader deeg nothave o oo, e o v D e

Any amounts:disbuzsed by Lender under this paragraph 7 shalt become additional debt of Borawer sccured by this

* Security: Instrument.-Uniess Borrower and Lender agres to other terms of payment, theie amounts siall ke interest from

_ the ‘date- of disbursement at the Nole rate and shall be

requesting payment. R S e N R IR P

* > 8, Mortpage Insurance. . If Lender required morigage: insurnce a5 a condition of making the loan sceured by this
Securily Insirument, Botrower shall pay the premiums required:to mainuin the mortgage insurance in effect. 117 fo, any

payable; with interest, upon notice from Leader .o Borrower

b

season;' the morigage insurance coverage required by- Lender lapses or ceases fo be-in effect, Borrower shall pay tic .

. premiums required to obtain coverage substintially equivalent io the-mortgage insurance previously in effeet, al acost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate monigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not-available, Borrower shall pay io
Lender:cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance. coverage lapsed or ceascd to be in cifect, Lender will accept; use and retain these payments oS a lass rescrve in

lieu of morigage insurpace. Loss reserve payments may: no- longer: b required, ot the option of Lender, if mongape
insurance coverage (in the amousnt and for the period thit Lender requires) provided by- an insurer approved by Lender
dgain’ becomes availabic and is obtained. Borrower shall pay the premiums required (o mainiain mortgage insurdnce in

_ effect; or to provide ‘a loss reserve, until the: requircment for morigage insurance ends in accordance with any written

agreeimient between Borrower and Lender or applicableJaw. - 0 0o e e B

: . .9, Imspection,  Lender or its agenl may make reasonable entries upon and inspestions of the Propenty. Lender shall
* give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. L

10, Condemnativp. - The proceeds of any award or claim for darmages, direct or consequeatial, in connection with
ML e T T T T e T T R Vorm 3014 B/90 (puge 3 af b pages)
' Orast Lakes Huslnens Torm, inc. B8
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applicable law may specify lor reinstatement) belore sale of the Property pursuant io any power of sale contained in this
Sccurity Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions arc that Borrower: (1)
- pays Lender all sums which then would be duc under this Secucity Instrument and the, Note as if np accelcration had
“occurred; (h) cures any-defwit of any other covenants or agreeraenls; (¢) pays sHl expensgs incirred Inenforcing this
Securlty Instrument, including, but not limited to, rensonable atomeys’ fees; and (). takeg such action as Linder may
reasonably require (o assure that the fen of this Sccurity Instrument, Lender's rights in the ‘Property dnd- Borrower's
" obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. quﬂ reinstatémen by Borrower,
this Secyrity Instrument and the obligations sccured hereby shafl remain fully effective as i noiacteleration-had occurred.
* However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, N
: 19. Sale of Note; Change of Loan Servicer,  The Note or .o partiai inicrest in the Note (together with this Sceurity
"~ Ingtrument) may be sold one or more times without prior netics io-Borrower, A sale may result in a change in the entity
{known o8 the "Loan Scrvicer") thit collects montitly payments due under the Note and this Sceority Instramenl. There also
" may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, IF there is o change of the Loan Servicer,
Borrower will be gives wiiten notice of the change in accordance with parograph 14 above and epplicable law. ‘The notice
- wili state the neme and address ef the new Loan Servicer and the address 1 which payments should be made, The notice
will also conzaia 21y other information-required by applicable low. ‘ ‘
20, Hazardora Substances, Borrower shall net cause or permit the preseniee, use, disposal, storage, or release of any
Hazardous Subsiaries an or in the Property. Bosrower shall not do, nor allow anyone else 10 do, inything affecting the
Property that is in viotaon of any Environmentol Law, The preceding two sentences shill not apply 1o the presence, use, or

“ . sorage on the Propenyefumail quantities of Huzardous Substances it tes gencrully secogaized 1o be approprine

normal restdentlal uses and i rainienince of the Property, g | :
' Borrower shall promptly give Lender writien nolice of any investigation, claim, demand, fawsuil or other action by any
© govermental or regulatory agentv.or private party. involving the Proporty and any Hazardous Substarice or Environmental |
Law of which Borrower has actual baawledge, 1T Bomrower leams, or is netificd by any governmental or regulatory
- authority, that any removal or other remedizton.of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actiore in accordance with Environmental Law.
Ag used in this paragraph 20, "Hazardou| Substances” arc those substances defined as toxic or hazardous substances by

. Environmental Law and the following substanzeg-gasoline, kerosene, uiher flammahle or toxic petroleum products, toxic

- pesticides and herbicides, volatile solvenls, miitcrizis containing asbestos or Tormaldehyde, and radicactive materials. As
uscd in this paragraph 20, "Environmental Law” meprs federal laws and laws of the jurisdiction where the:Property is

- Jocated that relate to healih, safety or environmental protecon. .

. i NON-UNIFORM COVENANTS, Bortower and Lender (viuer covenant and agree as follows:
_ 21, Accelesation; Remedies. Lender shill give notice to borrower prier to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but siot prios to acceleration under puragraph 17
unless applicable Jaw provides otherwise), The nutice shall speciy: (u} the defiult; (b) the action required to eure the
o defaulty (€) % date, not less than 30 duys from the date the notice i plcn to Borrower, by which the default must be
*cured; nnd (d) that failure to core the defaull on ur before the date speciiiad in the notice may sesult in acceleration
* of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The
notice shall further inform Borrower of the right to reinstate after “accelerstion and the right to ussert in the
foreclosure proceeding .the mon-existence of » default or-any other deferse o Worrower tu acceleration and
foreclosure. If the default is not cured on or before the date specilied in the notice.ender at its eption may require
immediate payment i full of all sums secured by this Sécurity Instrument without, further demand und muy
forectose this Security Instrument by judicial proceeding. Lender shull be entithd to eifle-¢ ali expenses incurred in
© pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees ind
-costs of tithe evidence, . ‘ : : :
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shuli reloare this Security
. Instrument without charge 10 Borrower. Borrower shall pay any recordation costs. ‘
23, Waiver of Homestead. Borrower waives all right of bomesiead cxemption in the Properly.
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JNQ -FICTAL COPY
"ADJUSTABLE RATE RIDER -

{l Yenr 'I‘reusury Iriddex - Rate Cu[ﬁq)

- THIS ADJUSTABLE RATE RIDER is mide this . 147TH . day of Caanuary .. 19 94 ,andis

incorporated into and shall be deemed to amend and supplement the Merigage, Deed of Trust or Security Deed (the
. "Security Instrument”) of the sumge date given by the undersigned (the "laorr.nwu ") o secure Borrower's Adjustable

© Raie Note (e "Note™y 10 TWINS MORTGAGE CORP., -
’ (the "Lender”) of the swme date and cavering the property described in
the Sccurity Insurument and located at: , : :
18108 OAKWOOD, LANSING, IL 60438 o
. . i

‘l'm,mny Adalrcul
THE NOTE CONTAINS PROVI&!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNTY THE BQORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVEMANTS. a aukiition lo llw covenmts ond reements made in the Secuarity Instrament, Borrower
and Letder furthce caverant and agree os follows: ; )

- A. INTEREST kA TE AND MONTHLY PAYMENT CHANGES
" The Note provides foran initial interestraic of - 4.5000 %. The Noic provides for changes in the interest rawe and the

‘ month]y paymenis, «s fullows:

4. INTEREST RATE AN | GONTHLY PAYMENT LHAN(;};.S
(A) Change Dates :
The intcrest rate I will pay may change on lhc I‘Jral {Jay of E‘EBRUARY 19 95 ,and on that doy
every 12th month thereafter. Each /o an “hwh my mwrcst rale cuuld & h.mgc is called a "Change Date.”
{B) The Index :
Beginning with the [irst Change Date, {0 interest rale vnll be b'u,cd on an Indcx The "Index” is the weekly average -
yield on Uniwd States Treasury securitics udjussiza-to a constant maturity of 1 year, as madc available hy tite Federal
- Reserve Board. The most recent index fgure | .vmlanlc us of the date 45 days before eazh Change Date is ealled the
"Current Index.” _
: if the Index is no fonger availablc the Note Howt=! il choose a rew indcx which i1 based upon comparable
" information. The Note Holder will give me notice of mis choice, : .

(C) Calculation of Changes -
. Before cach Change Date, the Noie Holder will calculate my new interest rale by ad(lmg TWO AND SEVEN EIGHTHS
percentage peoints ( 2.8750 %) to e Current Index. The Nole Holder will then round the
) result of this addition 1o the nearest vne-cighth of one perceniage point ((.125%). Subject to the limits siated in Scction,
" 4(D) below, this 1ounded amount will ke my new interest rate until tnediext Change Date. .
_ The Note Holder will then determine the amount of the monthly payriera that would be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Date in full on thednz.writy date at my new interest rate in
" substantially cqu.ll payments. The result of this caleudation will be the new waonntof my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay a1 the ﬁrst Changc Date will not be greater than 6.5000 % or Jess than
2,8750 %, Thereafter, my intersst rate will never be increased or decreased ¢a iy single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the precedng twelve months. My
. interest rate will never be greater than 10.5000 . %.
(E) Effective Date of Changes
- My new interest rate will become effective on each Chang,c Dau. 1 wnll pay lhc amount of my Jc v monthly pdym(.nl
. bcgmmng aon the lirst monthly paymcm. datc after the Change Dmc until the amount of my monthly paymrcnechanges

again.
\F) Neotice of Changes :
"+ The Note Holder wili deliver or mml 1o me a nolice of zmy changes in my interest raic and the amount of my monthlv
... payment befare the effective date of any change. The notice will include information required by law to be given/me and
also the title and clephone number of a persen who will snswer uny question 1 may have regording the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
- ‘Transfer of the Property or a Beneficiul Interest In Borrowey. I ail or any part of the Prepcrzy or any interesi in it is
- sold or transferred (or if a bencficial interest in Botrower is sold or. wransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ai its oplion, réquirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law
us of the daie of this Scecurity Instrumnent. Leander also shall not cxercise this option if: () Barrower causes to be
submitted 10 Lender information reyuired by Lender to evaluate the: intended iranslerce 148 if a new loan wero being made
~ to the transferee; ond (b) Lender reascnably determincs that Lender's sccurity will not be tmpaired by the loan
“assumption and !hm t.hc nsk of a brcach cf any cow.num or ugrccmem m lhls Scc,umy ]nsl.rumcm is acccpmb]c EO
Lcndcr B : : '

P

,}££ f) A //)) // , "By iniualing, the Borrower(s) acknowledge(s) that lhlb page | is pagc l of 2
x / bt as > of the Muff.lsta.c Adjusmblc Ralc Rldef v .
- Initials. .. / Initials - . .

50.523487-7

WFCDQIMOUW
- MULTISTATE ADJU.:TABLE HATE R!DEH AHM 5- 2 Sln.‘;la Famlly Fannle Mae/Freddie Mac Unlform lns"umenl Form 3111 3/85

Form 2084%1:(8B12) - Paga 101 2 Qreat Laken BusinesaForiny, tne. B 1)SA 1-800:253-0200 (13 M1 '1-800-258-2843 T1FAX [616)-701-1431
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