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SURORDINATION AGREZMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinoie this &th day of January, 1994 by The First National
Bank of Chicago, a national banking assoclation organized and
existing under and by virtue of the iaws of the United States of

- america, and doing business and having its principal office in

the city of Chicago, County of Cook, and State of Illinois

(*Bank"). |
' WITNESSETE

WHEREAS, the Bank is the owner of a mortgage dated April 9, 1993
and recorasd April 23, 1992 among the land records in the Office
of the Recrider of Deeds of Cook County, Illinois as Document
Number S33047300 made by Gerald R. Erskine and Barbara L. Erskine
("Borrowers"), zo secure an indebtedness of § 13,000.00
("Mortgage") ; und _ _

f WHEREAS,'Borrowers are the owners of that certain parcel of real
estate commonly knowp as 18108 Oakwood Ave. -~ Lansing, IL 60438

-and more specifically dzscribed as follows:

SEE/ATTACHED RIDER

DEPTty CECRD TS

‘ : TRIINTHRN DTS 21784794
PIN#Vol 229; 30-~31-221-030 ; and
_ o - : ‘ : (Ul COUNEY BECORDER
WHEREAS, Twins Mortgage Corp., iue successors &/or assigns
{"Mortgagee") has refused to make a.iwan to the Borrowers of $
69,750.00, except upon condition that {he Morkgage be subordinate

to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of.Ten ($10.00)

' Dollars in hand paid by each of the parties hereto to the other,
and of other good and valuable conslderation, %tz receipt and
sufficiency of which are hereby acknowledged and. in: nrder to
induce Mortgagee to make the loan to Borrowers, it s hereby

mutually agreed, as follows:

I. That the Bank covenants and consents that the lien of
its Mortgage shall be subjact and subordinate vu iho
lien of Mortgagee’s mortgage dated

‘reflecting and securing the loan made by Mortgagee co
Borrowers, in the amount of Sixty Nine Thousand Sever
Hundred Fifty and no/100 Dollars, and to all renewals,
extensions or replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mertyagee, its successors and

- assigns.
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. IN WITNESS WHEREOF, This Subordination Agreement has been
-executed by the Bank on the date first above written.

- oEE PI? ’Jzzm%m OF CHICAGO -
- By: ’C{ Ng—

R, Scott Mybrs,_ggmmunity Banking Officer

© STATE OF ILLINOIS)
- ‘o ) 85
' COUNTY O COOR )

I, the undersigned, a notary public in and for said County, in
- the State aforesaid, DO HEREBY CERTIFY that R, Scott Myers,
- Community Beaking Officer of THE FIRST NAIONAL BANK OF CRICAGO,
" personally known Zo me to be the person whose name is subscribed
- to the foregoing jastrument, appeared before me this day in
person, and acknowlczdged that he signed, sealed and delivered the
- said instrument as a Zree and voluntary act, and as the free and
voluntary act of the bark, for the uses and purpeses therein set

- forth. ‘ _ o
. Given under my_hand. and official seal, this i7 day of

, 194, o

fxi -;lw%j7th : | - | .;2 _ _ _
RO ﬂﬁ7 ' . Notary Public_ J“ﬁ”§a¢/Lﬁ;f%:Lﬁﬂﬁrl?

OFFICIAL SEAL . . . / A/
 MARGARET | KREPPEL - Commission Expiras! é;" y 4
NOTARY PURLIC STATE OF ILLINOIS| 1255100 hXpx /7 /7”4'
MY COMAAISSION EXP. JUNE 15,1996 | ‘

. THIS INSTRUMENT PREPARED BY: - ~AFTER RECOFDING RETURN TO:
. Law Department - Equity Credit Center -
The First National Bank of - . The First National Bank of
- Chicago - Chicagoe - .
© One First National Plaza j - One First National- Plaza
~ Mail Suite 0120 © - Mail Suite 0482,
Chicago, Illinois 60670 - Chicago, Jllinois: 60679
o - ) S "‘ra o
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LEGAL DESCRIPTION

- LOT 15 IN BLOCK 6 IN LANSING MEADOWS, BEING A SUBDIVISION OF
. (EXCEPT THE SOUTH 264 FEET OF THE WEST 645 FEET} AND (EXCEPT THE
. SOUTK ii5 FEET OF THE EAST 83 FEET) THE SOUTHWEST 1/4 OF THE
. NORTHEAST-1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRL.2Z2RINCIPAL MERIDIAN. ' :
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