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“ MORTGAGE

S 'J'THIS MORT'.:AUE ("Secu .ﬁ? Inatrumem)ls glven on.Septomber 13 993 The morgagoris b o
" ’%‘ BLMR LUNGARD; /WJ V&’ dnd KATHRYN LUNGARO HUSBAND AHD WIFE T U

Qs

g
| ,Uq S
| % LQAN Nov oanose‘ibar rpoz' S

LA : RN R HpT—— e e e ("Borrower’).
ThisBecumylnstrumamisgvautc \JESTAMER!CA Monmnmz ronuuv : W e
A, LBLORADD ,CORFORAZ . e ,
whicb isorganizadand axfalingmd;r!he'owsof ruE ,,Mrc v e ,and whosa address ls
5655 5 YOSEMITE. ST, ~CUITE 480, £HGLEUDOD.HCUL0RADD 80111 . ("Lender’}

o BOTTDWEY oWesLenderlhe prlriupal SUHO’ fine Hundred $1x Thouzand Eight Hundred Tollars and ro/100"
Ooilarg (U.S. $ 106,800.00 ). This debt Ia

evidenced by Borrowar 8 note dated the same uate as this SecUrity [fstrument ("Nmo") which provldes for monthly
payments 'with the fuli debt, i riot paid eatlier, due’ and payablé on ‘¢otbiber 17 2006 - -, This Security -
da Insiriment sdctires to Lendbr: {d} the rapaymantmra ‘dabt evidented'by'the Note, with Interast, “and all ranewals,

N extensions.and modifications pf the Note;-(b) the pay: nenz rf all other.sums,. with lnlerast advanced under paragraph 7
B w torprotect the security of this Security Instrument; and:{¢he, parfarmanca of Barrawer's coverants and agreements ..
gtmdsr this:Security. instrument and the Nots, For this purpme. "’ﬂrrower doas herel:y mortgage grant and convey to

Lenderme#ouowingdescrlbedpropenylocatedfn COOK TR P R T
County.llllnois e $p™ i -i-.i v ( r
L0795, 1K HILGRD § oacrmao ou nre HlLL 5u501 ‘-.JH,‘<BEIHG A susorvrsmu 0F THE
NORTHWEST L/4 OF SECTION.2, TOMNSHLE 37 NDRIM, Pab&E 12, EAST OF THE THIRD
ﬁ iy i ,PRINCIP;\L nsnrorrw LIk cook: LDUNTY lILINOlS & 2 R N

rax-1,0, 4 23.-_(.)2‘_1“10‘ 021" VOLUKE' ;5I1 PR i

W, ‘ 531 50
L FRYTYG rmw-‘?o"m G1/84/ 7% 15:50:00
BOSTr 6 abrew Pt~ DTETEL
co COOF DOUNTY RECIEDER .. -

Wi N LR Habi iy ' : I £ LI My
- whichhastheaddreosof 8724 IHLLSIDE DRIVE. ; HICKORY HILLS {
; M b C[Steaet] L i {C]ay] oo /:6_
‘ Illlnous 50457 ("PropertyAddrebs“) R " . EETEEI S

. :'-" TOGETHEFI WITH all the Immovemems now or hereafter areated on lha property. and ail aasements, i -
apipinanances, and fixtures:now or hersaftera pant'of the property. All replacements and additions shall also be -
. covared by this Security Instrument, All-of the foregoing Is refarred to In lhls Security Instrumant as the “Property.™:

BORROWER COVENANTS that Borrower.is Jawlully selsed of the, estate hereby conveyed. and has therightto ..

. mortgage, granit. and convey the Properiy.and that the Fropeity.is. unencumbered except for encumbrances of record
. . Borrower warrants and will _a.end generall ,/ the thle !o the Propeny against aII claim'. and demands, subject to arly
o encumbranoes of record
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-+ Alf instirahce policies and rénawals shall be-acceptable to Lender and shall intlude a standard mongage clause.

" - Lendér shallhave the right to hold the policies and reériewals. IfLéndér requires, Borrower shall prompily give to Lender

. all receipts of pald:premiums and renewal natices..in the event of loss, Borrower shall give prompt notice to the . -
ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Vi : L :
=y+Unless Lender and Borrower otharwlag-agree in writing, Insurance proceeds shall be appiied to restoration or repair
ofithe Froperty damaged, if the rastoration or.repalr. is.economically feasible and Lender’s security Is not lessened, If the
 ragtoration of:repalr is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied 10 the.sums secured by this Security Instrumant, whether o not then due, with any excess paid to Eorrower.
" If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle & claim, then Lender may collect the Insurance proceeds. Lender may use the praceeds to repair
of réstore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

[

will begin wheén theriotice ls gvén. *» - "0 0 T e e R
"1+ Unless Lencer 2. Borrower olherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the:duse dsie of the monthlypaymentsrreferred to in paragraphs 1.and 2 or change the amount of the . . -
payments.. If under piirag,raph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
procecds resulting from ~amage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums

sectred by this Security liiariment immedlately prior {0 the dequisition. "~~~
- @& Occupancy, Preservaiiun, “daintanance and Protection of the Property; Borrower's Loan Application;
Leasehokis. Borrower shall occupy, establish, and. use the Property:ag Borrower's principal residence within sixty days
afterthe execution of this Sacurity-wstruinent and shall continue to occtipy the Praperty as Barrower's principal- .
_residence for at least one year after the data.0f ocoupancy, unless Lender otherwise-agrees in writing, which consent
- shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower’s contral. .
Borrower shall not destroy, darnage or Impalr ¥1e Rroperty, allow the Property to deterlorate, or commit waste on the .
‘Property, Borrower shall be I default if any for feltura dction‘or proceeding, whether civil or criminal, Is begun that in
Lender's good fafth Judgment could result in forfeliur ‘bt the Property of otherwise materially Impalr the llen created by
this Securlty Instrument or Lender's securlty Interest. doiroiver may cure such a défault and reinstate;'as provided In”
paragraphi-18, by causing tha action or proceeding to e’ emissed with a ruling thit, in Lender's good faith -
determination, pracludes forfelture of the Borrower's inter st In-#e Propanty or other materlal Impalrment of the fien
created by this Segurlty Instrument or Lenider's securlty Intercat. Borrower shall also be In default if Borrower, during the
~ Ioan application process, gave materially false of Inaccurate Incrratibn or statemants to Lender (or falled to provice
Landerwith any material information)-in connection with the loan svidsnced by the:Note, including, but not limited to,
- representations concerning Borrower's occupancy of the Property &s # principal residenca. !f this Security Instrument is
. on‘aleasehold, Borrower shall comply with all the provislons ot the leace, .t Rorrower acqulres fes title to the Property,
the leasehold and the faa tite shall not merge unless Lender agreestothesnerger inwrlting, .~ - -+ - .. =
. L " 7, Protection of Lender's Rights in the Property. If Barrower falls to erform e covenants and agreemants
- conlained In this Security Instrument, or therg Is a legal proceeding gtlat,may_s!gr ificantly affect Lender’s rights in the
. Property (siich as a proceeding In bankruptcy, probate, tor condemnition or forfeiurs or to enforce laws or
regulations), than Lender may do and pay for whatever Is necessary to proiect the valie 74 the Property and Lender’s
rights In the Property: Lender's actions may include paying any sums.secured.by adieniwiicr nas priority over-this
Securhy Instrument, appearing in court, paying reasonabie attormeys' fees and entering on'tlie Froperty to make -+
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do sc

- i Any-amounts dlsbursed by Lender under this paragraph. 7:shall: become:additional.debt of Borrowes secured by
' this Security Instrument, Unless Borrower and Lender-agree to otherterms of paymsnt, these amouais s.)a!l bear
interast from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice trum: cander 1o
Borrawer requesting payment. ..., . ...
‘ w8 Mortgage Insurance. If Lender required mortgage:insurance as a condition-of making the loan securaed hy:this
" Security Instrument, Borrower shall pay the premiumg required:1o maintain the morigage insurance in effect, !f, forany
. reason, tha motgage insurance coverage required by Lender lapses. or ceases to be in effect; Borrower shall pay the
premiums requlred 1o obtain:coverage substantially equivalent to the:mortgage:Insurance previously In effect, at a cost
substantially-equivalent to the cost to Borrower of the. morigage insurance praviously in-effact, from an alternate . ..
© morigage insursrapproved by Lender. If:substantially aquivalent mortgage ingurange.coverage Is not avallable, .-
Borrower shall. pay 1o-Lender:each montha sum-aqual to one-twelfth of the yearly montgage Insurance premium being -
- paki by Borrower when the insurance coverage lapsed or ceased to baiin effect. Lender will accept, use and retain these
. paymants asa-loss reserve In fieu of mortgage Insurance. Loss: reserve payments may no longer be required, atthe -
optlon-of Lender, If mortgage Insurance coverage (i the:amount-and-for the-periods that Lender-requires) provided by
" an Insurer approved by Lender.agaln becomes avallable and Is obtalned. Borrower shal pay the premiums required 10

" malntaln morigage insurance In effect, or to pravide a loss reserve, untit the requirernent for martgage. Insurance ends

in accordairce with any written agreement between Borrower and Lender or applicable law, ... .. oy
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secured by this Security Instrument. Howaver, this option shall not bie exerclsed by Lander If axercise is prohiblied by
foderal law as of the date of this Sacurlty Instrument. : :

. IFLender exercises this option, Lender shall give Borrower notica of acceleration. The notice shail provide & perlod -
of not Jess than 30 days from the date the notice Is defivered or mafied wititin which Borrower must pay all sums secured

by this Security instrument. If Borrower falls to pay these sums priof to the expiration of this perlod, Lender may Invoke
any romedles permitted by this Security instrument without further notice or demand on Borrower, .

" 18. Borrowsr's Right 10 Reintate, if Borrowar mests cerlain conditions, Borrower shall have the right 1o have
enforcernent of this Security Instrument discontinued at any time prlor 1o tha earler of: (a) § days (or such other perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant 1o any power of sale contalnea in
this Securlty Instrument; or (b} entry of a judgmant enforcing this Security Instrument. Those condltions are that
Barrawer: (a} pays Lender all sums which then would be due under this Securlty instrumant and the Note as if no

_acceleration had oceurred; (b) cures any dafault of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' faes; and (d) takes such actlon
" ag Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
- Barrower's obllpailon to pay the sums sacured by this Securlty Instrument shail continue unchanged. Upon
o reinstatement Oy Surrawer, this Security [nstrument and the cbllgations secured hareby shall remaln fully effective as If
- no acceleration hau arcurrad. Howaver, this right to reinstate shall not apply In the case of acceferation under
. paragraph 17. PR

19, Sale'ct Note; Zh».:ae of Loan Servicar. The Note or & partial Interest In tha Note (together with this Security
Instrument) mav b sold ol «r more times withoul prior notice to Borrower. A sale may result in a changa in the entity
{known as ine *l.oan Servicer’) thu: collects monthly paymants due under the Note and this Security Instrument, There

- afse‘may ba ona or more changas of tha Loan Servicer unrelated to a sale of the Note. If thera is & change of the Loan
~ Servicer, Borrower will ba givanveritien notice of the change in accordance wilh paragraph 14 above and applicable law.
Tha notice will state the name and ad trg.e 2! the new Loan Servicer and the addrass 1o which payments should be
made.. The.notice will also contain any ot'ier Information raquired by appiicable law. , :

; . 20, Hazardous Substances. Borrower,s nall 1.ot cause or permit the presence, uss, disposal, storage, of refease o
2. . anyHazardous Substances on or i the Property- @orrower shall not clo, nor alfow anyane else to do, anything affecting
" tha Property that Is In vidlation of any Envifonmentz Law, The preceding two sentences shall nat apply to the presence,
use, of storage ofi the Proparty of small Guantiies o) Huzardous Stbslances that'are generally recagnizedtobe
appropriate to narmal residentlal uses and to maintengii.e of the Property. '
. Borrower shall promplly give Lender written notice.of ar y-nvastigation, clalm; demand, lawsuit or other actlon by
any governmental or regulatory agency o private party Involviagthe Properly and any Hazardous Substance or
. Environmanial Law of which Borrower has actual knowledge. if 3oriawer learns, or is notified by any governmental or
regulatory autharity, that any removal ot other remediation, of any Fazardous Substance affecting the Propertyls . .
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law,

LT g used in'this paragraph 20, “Hazardous Substances” arg.those subcteens defined as toxic or hazardous
. substances by Environmental Law and the foliowing substances: gasoling, cerosesa. other flammable or toxic
petroleiim products, toxic pesticides and herbicides, volatlle' solvents, materials contuiing asbestos or formaldehyde, -
and radioactive materfals. As used in this paragraph 20, "Environmental Law" meaits farteral laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmenta’ prutaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol wws;

21, Acculeration; Remedies. Lender shall give notice to Borrowaer prior to acceleration «wllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat.on 1'nder paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; {b) the acticn required to
cure the default; (c) & date, not less than 30 days from the date'the notice.is given to Borrower, &, viainh the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the patize may |
result in acceleration of the sums secured by this Security Instrument, foreclasure by judicial procecd’ing and -
saie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration arithe
right to ansent in the foreclosure proceeding the non-existence of a default or any other defense of Borrowsr to
acooleration and foreclosura. i the default is not cured on or belore the date specified in the notice, Lender atits ',
, 3;;;1‘9q,mgy‘reqql‘ra_ immediate payment in full o1 all sums. spcured by this Security Instrument without further
.~ . demand and may.foreclose this Securly inetrumant by judicia),proceeding., Lender shall be entitled to collsct al
7 expenses incurred In pursuing the remedies provided In thin paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
22! Release. Unon payment of all sums secured By this Sécurity Instrumant, Lender shall release this Security
instrument without charge to Barrower. Borrower shall'pay ah{irecordation costs. S T
© 23, Waiver of Homestesd. Borrower walves afl right'of hamestdad sxemption in the Property, =
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