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T BPACE ABDVF'THIS LIN;E I‘S- FOR RECDR‘DE;T.B USE OMLY
ASSIGNMENT or« nem s )

p'l'HlS ASSEGNMENT OF RENTS IS DATED JANUAHY 12, 1994. belween N.H.S. Rodevelopment COfporaﬂcn. an
.. Minols Corpo’ailion, whose address s 747 N May, Chicage, il... 60622 (referred to below ac "Grantor™); and
1 Colonisd Bavk, .mou nddreu ls uso WuI Bolmont lemmmsp Chloago, IL 6063&-6299 (roferred to botuw (.1

“Lender™). . S , D

'ASSIGNMEN‘I Fer i ’uable conaldemlon, Grantor uclgna und converya to Lender all of Grantor's r!gm, tile,
lnd tmsmst m lnd ’Ao t',e Renu fmm ihe lollowing doscribq:d Properly lracated ln Cook Counly, Slale of mlnals.

..OT 9 IN GROQ:: 'o”HTH HUMBDLDT PARK AD!)IT!CPN TO CHI{‘AGO IN SECTIDN 2, TOWNSHIP 39
NORTH, RANGE 13, A%T OF THE THIRD PRINCIPM- MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Proparty or Rs ado:css js eommonly known aa 11‘!7 N. Chrh!lnna. Chlcago, il ..60651., Tmnaal Pmpony tax

. lcaniification number is 16-02-406-013, - . e e
DEFINITIONS. The folfowing words shall have tha loilawlng maanings when usud in 1hls Asslgnmeni Terma nm olharwlsa danmd }n this Asslgnmanf
/..shall. have.Ihe msanings attibutad lo such leems In Ve. ;‘dfovm Commen:ial Cm N.l rafeturwes to dotlar amoun!s shali mean, amounts In lawful
moneyoflheUmIsttalesofAmerica. RETORNN (T A PP AT
Assignment.  The word. "Assignment” means. .t As.lnnmenl ol Honl.u bahveen (:ramor and L.endef, and lncludea wl!hou& llmihﬂon all
assignments and securily 'nteresi provisions relating 1 1h% Rents. e
.1 Exisfing Indebiedness. The words "Existing indebledr 358" m-an an axisting coligalion which-may be secured by this Auslgnmanl to Colonia!
.. Bank.. The exsiing obligation has a curent principel balanwy 7 anproximalqly $40,000.00 arid I8 in tha original princlpnl amount of $40,000.00.
“Eyent of Defaull. The words "Evenl or Uefauﬂ' moun and Iicludo ~ay-offthe Events of Defaull set forth below In the section titled "Evants of
Default.” TaeiuLete et aner PR N TN . e
i Gr-'llor Thewofd "Grantor’ means N.H.S. RedevalopmnfCorpm‘llnn e P .
lnualodnu-. The word "Indebledness” means all principal snd il asi wvabi- under the Nole and any amauinls sxpunded or advancsa' by
Landr 1o discharge cbigalions of Granior, or axpanses incisred by, Lwno.r = enlorce cbligalions of Granlor under this Aulqnmam, loqathor with
inlereat on such amounls es provided in this Assignment.

. - hender. The word "Lender” means Colonial Bank, ils succescors and assigm. ©..
Note. The word "Nola” moans the promissory note or cradit egreament dalod Jaruary 12. 1994 ln the orlglnal prinﬂpai amount of
$25.000.00 rom Grantor to Lender, togather with &il ranewsls of, lone. o cwnodifications of, refinancings of, consolidaons of, and

. substitulicns for the prumissory nole or agroement. The inlerest rate on ihe Note Is a var.ux inlerest rate based upon an indax.. Tha Index

" eurrently is 6.,000% per annum. ; The Inferast mls to'be _agphed to'the unpni 4 peiricipal ball noa ¢! this Assignmant'shal! be at a rate aqual to the
Indax, resulting in an initia) rate of 6,000% pa' ‘annum; NDTICE Undor no c'ircums!nncas shall the Interest raie on thls Assignment be more than

“ llnmaximummhnuawadbyappuablahw RRRRSINE : L Y AR

: Properiy. The word "Property” meuns tha’ ‘rmal properiy, und nl Impmvmnts thonson descrfbsd abuvrfn the "Assignment secion.
7" Rasl Propesty. The words "Rea! Propetty” meari the property, lntamsls snd dohls (Iescrlbed above in the Propany Deﬁnltfon saction.
Relsted Documenis. The words "Related Documants™ mean aﬂd lnclude wilhcul imitation all pro/ilssorv notu. credit agrsemenis, loan
agreements, guasanfies, security agreemsnts, morigages, déeds cl trust, anq alt otter lnstruments agmemen 5 und gocuments, whathar now or
farealtor esisting, axeculed In connection with the indebledness.’” | =" °
Aents. The word TRents” means ai rents, revenues, incomae, Issm;esr and pmms trom ths Propmy wholher dua now or lalor. lndudlnu without
o Henitation-all Rents from ell leases described on any exhibil alhchm lomh Mslgmmnt :

““THIS ASBIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE IMDEBTEDMESS ARD {2}, PEHFDR"ANCE OF ANY AN/, ALL OBLIGATIONS
OF GRANTOR UNDER THE RDTE, THIS ASS!GNME!IT, ANB Tl-E HEIJ.TED B ﬁ’lENTS. THIS ASSTGNMENT 55 GNP’A ’AD ACCEP?ED ON

- THE FOLLOWHG TERMS: st
:,,'.PAYMENT Mﬁ PEEFGRMANCE. Excopt as. olharwf aFrwif.‘-m:l In lhis Assaqnmanl, Gmnlor shaﬂ pay to Lsndar all amouns J9cived by this
" Assignmant as 1hay become due, and shall striclly perform all of Grentors. obligaliors unzlar this Assignment, Unless and yntil Lender \we: cises lis right
o coliact the Renis as provided below and 1o long as thefe Is no default under this Assignmant, Grantor may remain In possassion and control of and
" oporale and marage the Property and collecl ths Rents, pravided ‘thet the granting of Ihe right 1o toilect the Rents shalt nol conatituta Lnnder’s consent
to the usa ¢f cash colistoral In a bnnﬁruplcy p:ocoeding.
GRANTOR'S REPKESENTM!ONS AND WAHRANTFES WITH REBPEC‘I' TO THE HENT 3 wma raapacl lo Iha Renls Gmnlor rapresants And
: warrlnk. to Lender thai: - -
s ‘\) Omunhlp Granlor I enliied 1o raceive the Hants frea and claar of all dghts loans. liens, ancumbrancas and claims axcepl as disclosed to and
l/} umphdbyLaodsrlnwﬁlSng.,‘_ Ui PR S orendafe et o
Right 1o Asalgn. Graplor has the full rlghl pow&' and aulmﬁty to anler ln!s !h{s Ass!gnmant nrd lo a.»slgn ana convay :he Renls la Lsnder
‘ No Prior: Awmni Granior has not previously nsslgnad orcarwuyed tho anls o any. ather person by any (nsirumant now In force.
. Ho Further Tr“anﬁef. Granlor wil| nol sell, ass#gn, encurnber, or olharwbo df:-pma of any of (irnnlor‘n righls inthe Henls axcepl as prov!ded in
: iz Agreament. . . . , et e .
-‘uzuozn's RIGHT TO COLLECT RENTS. Lendet shall luve the ngm o ‘any ume, and ‘even though no- dﬂ!a\m nhan have uccurmd under this
Asisignman! to coﬂocl and raedva the Flan:s For this purposo Lender is haraby glwm and gfanled Ihe foliowing dghts. powers and uulhoﬂir
“ “NoWee jo Tenanta. Lender ‘may ‘send notices o any and af Isnanls of the Property ndvislng ihem of Ihis Assignmen! and dlrecﬂng ali Rents to be
peld directly te Lender or Lendar’s agent.
... Enter the Property. Lender may enler upon and Inke possasslon ot ihe Propeﬂy' domand, collecl and race!ve from the lenan!s or from any othec
' pmons Yatie tharsfor, ah of the Fants; institute and’carry on i egal proceedings necessary for the prolection of the Propery,‘Including such
* proceedings as ‘may be riecessary to recover passessron o! the Pfopaﬂr cnlorf me Hanls ana ramova any tanant or tenants or cther persons
from the Propady
““Saintein the Propedv Lendar may ‘enter upin iha Pmpany 1 malmaln the Pmpmy snd keop, the same in rapals} to pay the costs therect and of
all services of alt employees, Including their equipment, ‘and of all Fontifiulng costs and ‘expanses 'of maintaliing the Propéry in proper rapalr and
.- gondiion, and ‘also to-pay 'af:taxas, - assessmarh and-walsr ulives. and.the premiums on. fire; and: olher. insurance eftected. by Lander on the

Property.
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Compilance with Laws. Lander may do any and all things lo execula and comply with the laws of the Stafe of ilinols and also all other laws,
rufes, orders, ordlnances and requirements of all other governmeantal agancies affecting the Property, .

Lease the Property. Lender may rant or jugse the whole or any past of tha Property for such ferm or lerms and on such éehdl!ions as Lender

may deem appropriate. o
Employ Agants, Lender may engage such ageni or agents as Lender may deem appropriate, sittiar In Lendes’s namea or in Granior's nams, io
renl and manage Me Property, including the collection and appiication of Rents.

Other Acts. Lander may do ail such other things and acts with respect to (he Properly as Lender may doem appropriate and may acf exclusively
and solely in the place and stead of Grantor and Io have all of lhe powets of Grantor for tha purposss slated above. . - o

No Heguirement 1o Att. Lender shall nol be required to do any of the joregoing acts or things, and the fact thal Lander shall have performed cne
or mere of the foregolng acls or things shall not raquire Lendar to do any other specific act o thing.

APPLICATICN OF BENTS. All cosls and expanses Incured by Lander In connection with the Propsrty shall be for Grantor's account and Lendar may

pay such costs and expanses kom the Rants. Lender, in its zole discretion, shell determine the applicalion of any and all Renis received by it;

howaver, any such Rents recelved by Lender which &re nol appllad fa such costs and expenses shall be sppiied lo the Indebtedness. All expendliures |
made by Lander under this Assignment and not reimbursed from the Rents shall become a part of the Indabladness securad by this Assignment, and
shalt ba payabie on demand, with Intares! at tha Note rate from dele of expenditure untif pald.

FULL PERFORMANCE. It Grantor pays all of the Indabladnass whan due and otherwise performs ali the obligations Imposed upon Grantor under ihis

Assignmant, tha Note, and the Related Documents, Lander shall execute and deliver to Granicr a suftabie satisfacilon of this Assignment and suliable

sialemants of terminefion of any financing stalement on fils evidencing Lender’s security interest in the Rants and the Property, Any tarmination tor

requinsd by law shall ba pald by Granfor, if permitted by applicable law. . - . .

- EXPENDITURES ” ¢ LENDER. |f Grantor falls to comply with any provision of this Assignment, including any obligation {6 maintain Existing

indebladnass In Yoo Llending 4s required below, or It any acfion or proceading is commenced that would malorialfy affact Lender's Interasts in the

Properly, Lendar on Grantor's behelt may, but shall not bae required ta, taka any aclion that Lender deams approprata. Any amoun! tha! Lender

oxpands in 5o doing vl Faa: interast al the rale charged under the Nots fram the date Incurred or paid by Lendar to the data af repayment by Grantor,

. All such axpenses, at Le de s option, will {a) ba payable on damand, {b) be added fo 1he balanca ¢l ihe Note and be apportioned among and be
payabia with any Inslaliment pay menls io becoma due during either (i} tha term of any applicable insurance pellcy or {il} the remaining lerm of the
Nols, or {c) be trealed a3 . na¥sr= payment which will be due and peyable a? the Nole's malurly, This Assignment aiso wiit secure paymsnt of thase
ameunts. The dghls provided tc i 'his paragraph shafi be in addition to any other rights or any ramedies ta which Lender may be entied on account .

_of tha dafaull, Any such action Ly Lriider shall not ba consirued as curing ths defauil so as 1o bar Lander from any remady that il olherwise would
have had. . .

DSFAULT. Each of thu following, at thu o8i=7 of Lender, shall conslituta an aven! of default {"Evant o! Default”) under this Assigriment:

- Detautt on indebledness. Failure of Grantz+ fo make any payment when due on the indebladness.
Compiianice Detault. Failura lo comply With/ai othar term, cbligation, covenant or condition containad in this Assignmant, the Nots or in any of
the Relaled Documents. . . . . . . . :
Bresches. Any warranty, rapresentalion or stalerant 1sade or furnished to Lender by or on behaif of Granlor urder this Assignment, the Nots or
the Ralatad Documents is, or af the time made or urnist.ad was, false in any material respect. .

Other Defaulta. Failura of Grantor to comply with any e, obligation, covenant, or condifion contalnad in any other agreement betwsen Granlor |~

and tender.
Insoivency. The insolvancy of Grantor, appointment of & rer atvar for any part of Grantor's property, any assignment for the bensfit of creditors, |
the commencement of any proceeding under any bankrupls-2- insolvancy laws by or agalnst Granlor, or the dissolution or termination of -

Gmantor's existance as a golng business (it Granlor is a businss). Except! fo the extant prohibited by federal law or llincis law, the death of .~

Grantor (if Granter is an individual} also shall conslilute an Event of Dumu' under this Assignmanl.

Foreclosure, Forfeiture, stc. Commencement of {orecigsurg or fon 3llure proceedings, whather by Judicial proceading, seli=halp, repossession or - -
any other method, by any creditor of Grantor or by any governmenta! aye «cy against any of tha Property. Howavar, this subseclion shall not apply - .-

in the evenl of & gued failh dispule by Granlor as to the validily or reascnak.eness of the ciaim which Is the basls of the foraclosure or forelaityra .

proceeding, provided that Granfor gives Lender written notice of such clarm and furnishes resarves or a surety bond for tha cleim satisfactory to

Lander. i
Events Affecting Guarantor, Any of the preceding events occurs with respoect lo«n Guarantor of any of tha Indabiadness or such Guaranlor

dies or becomass Incompstent. - ) .

Insecurity. Lendar reasonably deams Hself Insacurs.

Existing indebledness. A default shall occur under any Existing Indebledness or under £i1y lrstrument on the Property securing any Exisling

indebledness, or commancemanl of any suit or olher aciion ta foreciose any existing Hen on (he Pruparty.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Evant of Default and at any Zmc-therealter, Lender may axercise any one or
mere of the following rights and remedies, in addiion to any other rghts or remedies provided by law:

Accelarate Indebledness, Londer shell have the right at ils option withoul nolice to Grantor to dacle e thy entire indeblednass immedisialy due
and payabdls, Inciuding any prepaymant penalty which Grantar would be required to pay.

Coltect Rants. Lender shall have the rght, wilhout natice to Grantor, to lake possession of the Property and clizct tha Rents, Including amounts
past due and unpald, and apply the net proceads, over and above Lender's ¢osts, agalnst the Indeblednese. ' n furtherance of this right, Lendar
may require any lenant or ather user of Iha Property to make paymenis of rent or usa fees direcily 1o Lendar. 1vihe Rr='s are coltecied by Lender,
then Grantor irrevocably designales Lender as Grantor's atornay-in-fact to sndorse Instruments received In pa’ men thereof in the nama of
Grantor and lo negotiale the same and collec! the proceeds. Payments by lanants or other users to Lender In respinse /) [.ander's demand shall
safisty tha obligations for which the payments ara made, whether ar riot any proper grounds for the demand exdsieu, fensiar may exercise its
rights under this subparagraph elther in person, by agant, or through a recsiver. .

Morigages In Possession. Lender shall have the rght to ba placed as morigagee in possassion or 1o have a recaiver apoolnted to lake
possassion of all or any part of the Proparty, with the power to protect and presarve the Properly, lo cporats the Praperty prec 2dinp foreclosure or
sale, and lo coflect the Rents from the Properly and apply the proceeds, gver and above tha cost of the recrivership, ageins! s !n febiedness.
The morigages in possession or raceiver may serve without bond if permitfed by faw. Lender's sight to Ihe appoiniment of a recelver shall exist
whether or not the apparant valua of the Proparty exceads the Indebiednass by a substantial amount. Empioyment by Lender shall not disquallfy
a parson from serving as a recuiver, .

Other Aemedies, Lender shall have afl other rights and remedias provided in this Assignment or the Mot or by law.

Walver; Election of Remedles. A walver by any parly of a breach of a provision of this Assignmant shali not consitute a walver of or prejucice
the party’s rights otherwise 1o demand strict compliance with that provision ar any other provision. Election by Lender to pursua any remedy shal
not excfude pursult of any other remedy, and an elaction to make axpendiiures or lake action lo perform an obligation of Grantor under this
Assignment after failure of Grntor to parform shall not attect Lender’s right 1o declars a datsult and exarcise its remedies under this Assignment.

Atorneys’ Fees; Expenses. If Lender Institutes any sult or aclion to anfores any of the terms of this Assignment, Lencer shall ba entiflad lo
recover atornays’ fees at frial and on any appeal. Whather or not any court action is Invoived, all reasonable sxpenses incurred by Lender that in
Landars opinion ara nacessary at any time for tha protaction of Its Interest or the enforcament of its rights shal becoms a part of the Indsbtedness
payable on demand and shall bear Interest from the date of axpenditure until repald at the Note rale. Expanses coversd by {his paragraph -
Include, without limitation, however subject to any limits under appiicable law, Lender's atlorneys’ faus and Lender's Jage! axpenses whether or not
thera is a lawsult, inciuding atiornays’ fees for bankrupicy procoedings (including efforls to modity or vacale any aulomatic stay or injunction), :
sphoals and any anficipated posi-judgmant colisction sarvices, the cost of searching records, otitalning tile reports (including foreclosura reports),
survayors' reports, and appralsal fees, and tille Insurancs, 1o the extant permitied by applicabla law. Grentor also will pay any court costs, In
- addilen to aff other sums provided by law,
MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Assignment:

Amendmenis. This Assignment, fogether wilh any Relatad Documenis, constiulas tha enlira underslanaing and agreement of the parties as lo
tha matiers set forth in this Assigrment. No alleration of or amendment fo this Assignment shall be sHfeclive unless glven In writing and signed by
the party or parties sought {o be charged or bound by the alteration or amendmaent,
Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of lillnols. This Aszlgnment shall be
govemed by and construed in accordance with the laws of ths State of lllinols,

Multipls Parties; Corporaia Authority. All obilgations of Grantor undar this Assignment shall ba jaint and saveral, and el raferences lo Grantor




= A2-1984 . " ASSIGNMENT OF RENT:
. f“ﬁ‘.n No - (Continued) -

OHPY
3o

Page 3

shall mean sach and every Grantor. This means that each of the persons signig bivow B responsible for sil obligations in this Assignmenti.

Mo Modificstion. Grantor shall not enler into any agreament with the hoider of any morigage, deod of lrusl, or olher secwrity sgreement which
hat prorty over this Assignmant by which (hat agreemani is modified, amended, edanded, or renawed without the prior writlan consant of
Lender., Granlor shall nolthar reques! nor acceplt any future advances undar any such socurty agraement withou! the prior written conseni of

Lander. . . , . ,
Severabllity. it a court of competenl jurisdiction finds tny provision of this Assignmaent fo bo Invalid or unenforceable as lo any person or
circumslance, such finding shall nol render that provision invalid or unanforceable ae 1o any other persons or ciicumsiances. i feasible, any such
- oftending provision shal! be deemed o be madifiasi to be within the imiis of enforcesbility or validity; however, it the offanding provision cannot be
80 rodifiad, It shall be sirickan and all other provisions of this Assignmant In afl other respecis shall remain valid and enforceable.
Succassors and Asalgns. Subject 1o the ¥mitations slated in this Azsipnmeni on iransfer of Grantor's inlerest, this Ssalgnmant shall be binding
upen and inure o the bonafil of the parios, Iheir successors and assigns, if owniwrehip of the Property becomes vestad in a psrsan other than
Grantor, Lender, without notice to Grantor, may deai with Granlor's successors wilh roforance te this Assignmenl and the indebtedneas by way of
forbearance or axtsrsion withoul rsleasing Granlor frem the otligations of ihis Assignment or liatlity undes the Indebledness.

Time s of the Essence. Time is of Iha assonce in the parformance of this Assignmant.

- Walve:r of Homestead Exemption. Granior hareby reloasos and walvos afi ights and benelils cf the homeslaad examption laws of the Stale of

- Minois as to a¥ Indebtednass secured by this Assignmeni. )
Walver of Righ! of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF RRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITOAS OF GRANTOR, ACQUIRING
ANY INTEREST N OR TITLE TO THE PROFPERTY SUBSEQUENT TQ THE DATE OF THIS Assignmant. »
Walvers and Conasents. Lander shall not be deamad 1o have walved any rights under 1his Assignment (or under the Related Documents) unlesa
such weiver is in viilina and signed by Lender. No delay or omission on the par! of Lender In exercising any right shall operale as a waiver of
such right or any oth.r oyhl. A walver by any parly of a provision of this Assignment shall nol constitule a waiver cf or prejudice the party’s right
otherwlza lo demana -l =omphHance wih that provision or any other provision. No prior walver by Lender, nor any course of daaling botwoen
Lender and Grantor, shys cc nsliiute a walver of any of Lender’s rights or any of Granlor’s obligalions as 'o any fulure irancacilons. Whenaver
consent by Lender is requl-ud i ihis Assignment, the granting of such consent by Lendor In any instance shall not conalitute conlinuing consent to
subsequent inslances where su') consent is ragulred. .

GRANTOR ACKNOWLEDGES HAV4G . ‘EAD ALL THE PROVISIONS CF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES 70 ITS

‘Faui L Cerasoll, Genaral CoUnzel

] . L B CORPOH_P-J' = ACKNOWLEDGMENT
- STATE OF Tl ¢ aarin ' )

. ' 8 ’ - A _ )”
- COUNTY OF, { i)C/’L

) i A
N .
, 19 ‘(f</ betore mw, thy undersigned Nalary Public, persgnally appeared Paul L Cerasoll,

. On this -[2‘@ day of VI
© Geners? Counsei of N.H.S. Redevelopment W. and krown fo o 1. be an authorized agenl of the corporation that execuled the
grimant 10 ba the free and volun’ary 7ot and dead of the corporation, by authority of s Bylaws or by

" Assignment of Rants ang acknowiadged the
resoiution of ita board of directors, for the uses and purposes thereln mentioned. ar=-on oath staled thal ha or she is authorizad to execuie jhis

" Assig%and in fact uled the nment on behalt of the corposation.
L *?")u»z‘?:i» I N PN Resaingm 747 Al pla., Sl 4 d(xi(-’().ja

Notary Pubic in and for the Siate of 7. X § 4 44007 My commission expirra . // 31 Pl

L3

LASER PRO, Fleg. LS. Pat. & T.M. O1f., Ver, 2.18d (c) 1994 CFIProServices, inc. Alirighis reserved. {IL-014 NHSREDEYV,! N.C27.0VL)

" OFELGEAL SEAL *
BONITA L, THAMES
NOTARY PUBLIC, 3TATE OF {LLINOIS
MY COMMISSION EXFIRES 1/31/98' .
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