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PREPARED BY: D. BROADDUS

MORTGAGE

TLith MORTGAGR {“Beourity Instrument®) Lls given on NOVEKBER 29 '
19 93 . The mortiayor s FRANCISCO MNIRANDA AMND JUANA G. MIRANDA, HIS WIFE

("borrower®*)., Thie Begurlty Instrument Le given to

PIONEER BARY. AND TRUST COMPANY , which is organiaed and existing
under the Laws of ILLXINCIS ;and whoae addresa is
4000 WEBT NOKM. AVENUE, CHICRGO , II. 60639 (*Lender=).
Borrower owes Lender the princioai sum of ONE HUNDRED I'IVE THOUSAND AND 00/ 100
Dollata fu4.8. § **"*10!;' 000'00 ). This debt ie evidancsd by Borrower's note
datwd the same date as this Escurity | Fratrument (*Note“}, whioh provides for monthly paymenta, with the full debt, it not
paid earlier, dus and payable on JANUBRRY 1 r 2024 This Becurity Instrument
sacures to Lender: {a} the rapsyment o tl.e Gabt wsvidenced by the Nate, with interest, wand ull venewals, extsnslons and

. modifloatione; (b} the payment of all other sums. with interast, sdvanced under parsgraph 7 to protsct the segurity of this

o -|]8.curi.:y Instrument; and (o) the performanod of lorrower s gcovanants and agrsspents under thls Swourity Instzumsnt and
" the Hotm. For this purpose, DBorrower doas hersoy. mortgage,  grent  and convey to Lander the foliowing descoribsd propasty
Located in COooK Ccounty, Illinoim:

LOTS 36 AND 37 IN BLOCK 9 IN BUGHER AND MACKEY'S SUBDIVISION OF BLOCKS
1 TO 6 AND 12 TO 16 BOTH INCLUSXVZ IN BUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 2, 10WNSHIP 39 NORTH, RANGE 13, EAST OF
- THE THIRD PRINCIPAL MERIDIRN, IR CQul COUNTY, ILLINOIS

\\ Y
\
Y.
ow » DEPT-01 RECORDING ¢37.00
. 1‘&07"1"11 TEONOO  TRAN 6262 01/24/94 11a2tenn
.. ‘ [WAES B . 21338 3 64—~ 7 X031
Y . COOK COUNTY RECORODER

", PERMANENT TAX ID.

\ 16-02~118-030~-0000 & 16=0-118-013t=-0000
1
which has the address of 1332 NORTH HAMLIN J\UENUB ‘ CHICAGO
{dtreat) {elity)
fllinoie 60651 (*Froparty Address®);

[34ip Cude)

TOGKLTHER M1TH all the i(mprovements now or hursatfter areoted on tha propariy, and all sagemants, appurtenances, and
tixturas nuw OF heraatftatr & part of the propetly. All replacements and addttions ehall ais0 be govered by this Heaurity
Tustrument. ALl of the lorwyoiny ia reterrsd ta Ln this dacurity Instrument aa ths *Property.*

RORAOWHA COVENANTY that Bogrowsr Ls lawfully ssined of the astate haveliy vunveysad amnd has tha right Lo mortjgage, graat
and donvey tha Propetty and that the Prapeirly Ls unencumbured, exuept for snouabranuss of record. horvoswer wairants and
will detend gensrally the title to the Propesty sgainet all olaime and demamnds, subjeot to any suoumbgances of regurd,

TIHIG IRCURITY IHUTRUKENT ocoablnes wniform govanants for naticnal use and noen-unifoia covenants with limited vaslatlounm
by jurisdiotlon to vonstitute a uniform segurity instrunent vovering real property.
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UNIFORN COVANANTSE. Borrowar and Landar cova'iant and ajres as fnllows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PRIEPAYMENT AND LATE CHARQES. Borsowsr shall promptly pay whan dus the
prinuipal of and intersst an the debt evidenced by the Mots and any prepaymant and late charges due under tha Note,

2. FUNDS FOR TAXES AND INSURANCE. Bubleot to applicable law or to a wiltten walver by Lencder, Borrowsr shail psy
to Lander on the day monthly payments ags dus under the Hotw, until ths Nots iu paid in full, a sum ("Yunda®™) for: (&} yesrly
taxes and adsesesdents whiah may attain priority over this Bacurity Instrument as n lien on the Property] (h) yearly lesasahold
paymshta or ground renta on the Propsrty, if any) (o) yearly hamsard or propsrty insurance premiums; (d) yssarly flood Lnsurance
prepiuns, L any) (w) yerily mortgage insurands premiume, it any) and (2) any sums payable by Borrower to Lender, Llp accordance
with ths provisions of paragraph 8, in lieu of the paymant of mortgage lnsurancs premiums. Thase Ltems aro called *Escrow Itwms. =
Lender may, at any tims, collect and hold Funds in ap amount Not to excsed the maximum amount a lender for u fsderally rslated
mortgage loan may requlra for Borxowsr’s esurow acoocunt under the federal Real Eatats Jettlswent Prouvadures Act of 1974 a9
anended from time to rime, 12 V.8,C., 26G) ot seg. {("RESPA"), unless ancther law that applies to the Pundn sets a leesor amournt.
1t s0o, lender may, =t any time, cvollec% and hold Funds in an anount not to sxoewd the lesssr amount. Lendesr may sstimate the
amount o©f Punds due on the basis of current data and reasonanls patimstes of expenditures of future Escrow Itens cor otherwiss
in accordance with appllicable law.

The Punds shell be held in an institution whoss deposita mxe insured by a federal sgency, instrumentality, or entity
{(tncludinrg Lendsr, if Lends> 1s such an institutlon), or in any Federal lHoms Loan Bank. Lender shall apply the Funds to pay
the Xscrow Items. Lender aay not charge Bocrower for holding and applying the Punda, annually analyeing the oscrow account,
or verifylng the Buorow [tems. unlesas Lendezr pays Bor)ower interest on ths Punds and applicable law permits Lunder to maks such
a charge. However, Lender sav.cequice Borrower to phy & one-time coharge for an indsiendant real eatats Cax rsporting asrvice
used by Lender in connection (it) thie loan, unlwos applicable law provides otharwise. Unless an agrssment is made or spplicable
law rxequir~. .nterast to he pais’, Jendar ahalli not ke required to pay Barrower any intarest or sarnings on tha Funde,. borrvower
and Lender may agres in wrlting, “wissr, that interant shall be poid on the Funds., Lendsr ahall give to Dorrowey, Without
chalge, an annual accounting of the Fuar's, showing orndits and debite to the Funda and the purpoas for which aach dsblt to the
Funin was made. The Punds ara pladged cr saditional ysourity for all sums sscured by this Bagurity Instrument.

tf the Punds held by Lender siXo(ed the amountn permitted to De held by applioable law, Lender shall account to Borrower
for the excess Tundas in accordance with che rsquirspents of applivable law. If the smount of the Funds held by Lender at any
tima is not sufficient to pay the Esorow Itens rhen ilus, Lender may =0 notify Barrower in wrlting, and, in such case Borrowsr
shall pay to Lender the amcunt necsasary to . a’y )3 the detflolisnoy. Borrowsr ashall make up the deticiency in no mores than
twalve mchthly payments, at Lendex's acle disgzdcion.

Upon payment Ln full of all sums secused by til: Bacurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lendar. If, undar paragraph 21, Lander sha.)l actuire or ssll the Property, Lendar, prior to the acquisition or sale of
the Property, wshall apply any Yunds held by Lender ac ths time of mcquiwition or sale ae & credit against the oums sescured by
this Sacurity Instrument.

3. APPLICATION OF PAYMENTS. Unless applicabi~’ Yaw provides otherwisa, all paymants received by Lanier under
paragraphs 1 and T whall ba applied: firet, to any prepaytent charges due under the HNote; second, to mmounts payabls under
paragreph 2) third, to interest duas; fourth, to principal due; an. lList, toc any late charges dus under the Note.

4. CHARQGES; LIENS. Borrower shall pay all taxas, asigasments, charges, fines and impositions attributabls to the
Pioperty wnich may artaln priority over this Securlty Instrument, an. lvasshold payments or ground renta, if any. Borrowsr shall
pay these obllgations in the wanner provided in paragrxaph ¥, or if o0 said in  that manner, Borrower ohall pay them on time
direotly o the person owed paymant. pBorrower shall promptly furnich 2o tander ull notlcea of amounta to be paid undsr thie
paragripi. tf Borrower maksas thess payments dirsvtly, Borrowsr shall p-omrtly furniash to Lander recelpts evidencing the pay-
menta,

Borrowsr shall proaptly dischirge any lisn wkich has priority over thir focurlty Instrumant unleos Borrowerl (#) agrees
in wrlting to ths prymant of the cbligation secured by the Lien in & manner acceps tls to Lender) {b) cantostas in good Lalih
the lisn by, or defends against sanforcement of tine llen in, lejal provesdings whi'h ir the Lendezr’s copinlion gperate to prevent
tha enforosment of the liasn; or {a) aacucres fros the kolder of the lien an agresme.~ ,atisfactory to Lender subordinating the
lisn tao this Bacurity Inatrument., If Lebder deteruines that any part of the Propur.y (s subject to & lien whioh pay attsin
priority cvar this Ssourity Instrument, Lender may glve Borrowsr a notlice Ldentlifying ton Jiop. Borrower shall satisfy the lien
or take one or mors of the actions set forth above witlhin 10 days of the gqiving of notice,

8. HAZARD CR PROPERTY INSBURANCE, Borrover shall kasp ithe improvaments now s:isting or hexsafter srectad on the
Property insured againat loss by fire, hasarda inoludod within the term “sxtended coverage®™ rnl! any othar hazards, including
flooda or flooding, for which Lender requirss insurancu., This insurance shall be maintained in the sonunte and for the poeriods
that Lander requirces. The inaurancne carrier praviding the insurance ahall b chosen by Borrowsr iubject <o Lender‘s approval
whigh ahall ot be uncewsonably withhald., If Borrowsr falls to maintain covarage describad abov¥a, e uur may, at Lender‘s
optlion, vbtain coverngs to protect Lendor’s cights in nlhe Property in avcordance with parcagraph 7.

All inaurance policiee and renewals shall ke acceptabls to Lander and shall include a standard mor.o-ae clause. Lender
ahall have the right to hold the policies and renewals. If Lendar requireas, Borrowsr shall promptly glve t¢ Lender #ll receipts
of paild pramiume and renewal hotlces. In thao event of Loas, Borzows:r shall give prompt saticve to the iae v ce cerrier and
Lender. lendar may maks proof ot luas Lf not made proaptly by Borrowsrc,

Unleoes Londar and Dorrower otherwlss agres in writing, ineurance procwsds ahall he applled %o restoration or rspair of
the Property damaged, 12 the rwstorathon or repalr is sconomically feasible and Lander’'s ascurity (s not lessensi. If the
restoration or repair Ls not eaononically femsible or Lender’s securlty would be lepasnsd, the insurshos proossdi shall bs
applisd to the suxs saoured by this Bosourity Inatrument, whather or not then due, with any sxuean paid to Borrover. [f Horrower
abandons thae Property, Or dosa not anewar within 10 days a notice from Lendar that the insurance carrier has offered to settlas
& ¢laim, then Lencler may collect the insurance procseda. Lender may Use the procesds Lo reapair or rustore the Propesrty or to
pay sums secured by thin decurity (nstrument, whether or not thsn due., The 10-day period will begin when the notice Ls glven,

Unless Lender amdd Bociower otherwiss agrem In welting, any application of proceeds to prlinoipal shall not extand or post-
pone the due date of the monthliy payments rsferred to in paragraphs 1 and 3 or changs the smwount of the paymsnts. It under
patayraph 21 the vroperty is scquived by Lender, dorrcwsr+e right to any Llneurances polioiss and procesids rssplting from damage
to the property prior to tha acquisition shall pass to Lender to the ontent of the sume secured Dby tLhis Oecurity Ihstiument q:
Ilnmudiately prior tc the aoquisition. "a

i
C'i
<)
brd
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6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERYY BORROWER'A LOAN APPLICATION;
LEASEHOLDS, Dorrower shall occoupy, setabllsh, and use the Property as Dorrowel's principal rvesidencs within sixty days
avtac the sxecution of this Decurity Inatrument and shall rontinua to ococupy the Property as poryower‘s prinoipal reaidanos
for at least one year after the date of cccupsnoy, uhless Lendar otherwise agrees in wilting, which cchasnt ahal) sot  be
unreasonably withhaeld, or unlean extenuating ciroumstances axiet which sre beyound horrower's centrol, Norrowsl shall not
destToy, dJdamage or \mpalr the Property, nllow tha Propsrty to dsteriorate, or commit wastm on the Property.: Boyvroway shall
be in defavult if any forielture sotion or prouesding, whsther oivil or oriminal, is begun that in Lendor‘s good faith judgwent
dould ragult in forfelture of the Propscty o otherwhss matarially impaiy the Lien oreatsd Ly this feocurity Instrument oy
Leadesr’'s sacurity inteorest, Borruwer may curu sush & defauvlt and reiustate, as provided in paragraph 10, by csusing the
wotisn oc proueeding Lo be dismieaad with a ruling that, in Lender’s dood faith detecmination, prescludes tortuiturs of the
Borrower‘s Lnterewst in thu Propscty cor other material lapairment of tite lien orewatad by this Jecurity Instrumest ov Landav:'s
wecurity intersat. Borrowsy shall also be An defavlt It Borrower, during the loan application procssa, (ave naterially Calse
or (nacourata lntformatioa or atatsment to Lemcley (or falled tO provide Lender with sny haterial informastion) in connagklen
with the Loan ovidenced by the Notae, including, but not limlted to, reprsssnsatisns concsrning Dorrowsxs s  occoupancy of the
PLoperty as a prinoilpal residence., If thie Hecurity Instrunent is on s leasseshald, Barrower shall comply with ail provisiocns
of tha leuss. 1f Dorrower acquicrns fee title to the Property, tha leasehold and the fes title shall not merge unlass Lender
agreoes to the nerger in writing.

7. PROTECTION OF LENDER'S RIGHTSB IN THE PROPERTY. 1f oorvowsr fallm to perform the covenants and Agroesents con-
tained un thic Hecurlty Iistyument, or there ie a legal procesding that may signlficantly sffesot Lender's rights in the
Vroparty {wuch as a procecsing in bankruptcy, probaie, for condsmnation or forfslture or to anfozce laws or regulattane), than
Landor may da and pay oL whatever L% necessary 1o protedt the valus of the Property and Lendezr's rights in tha Property.
Lender s actions may inaludd poying any aune sscucsid by a Lien whioh has priority over thim Security Instrument, appsaring in
cours, paying roasonable sttuiDLyie fess and sntering on tha Property ta make vapairs. Although Lender may taks scotlon undaer
this paraggaph 7, Lender doer 107 hove to do za.

Any amounts disburped by Lenler under thia parngraph 7 shmll bevome additional debt of Boxrower sscured by this decurity
Inatrument. Unless Borrower and Lapisr agres Lo othar terms of payment, thess amounta sahall bear interest from the date of
disbursement at the Hote rateo and sha'i le payakle, with intarest, upan notiow from Lender to Dorrower rsquesting payuent.

8. MORTOAQGE INGURAMCE. 1If L/-usr requiied nortjages Lnaurancs sas & oandlition af making ths Loan swoured by this
tecurity Instrument, Borrower shall pay the sismiume Zequired to waintain the mortgaje Lneurance in effeot. 1f, for auy

resach, the mortgaqe Lhsvvance coveraye regilred vy Lander lapses or cessss to be in effect, Borrowsr ahall pay the premiume

required to obtain coverage subetantially egu/ alent tc the uocrtgage insurahcs previously in etffeat, at a coast mubatantially

aquivalent tu thes ocet to Borrower of the moxtgag. iniuganos praviously in eftece, from an slternstis mortgage insures approved
by Lender. If substantially equivalent mortgage .neurante Coverage is not avallaple, Dorrowsr shall pay to Lander sach mopth

a4 oum aqual to cae-twelfth of the yesarly mortgage infursnas premium being paid by Borrowar when tha insursnce coverags lapeed

or cesssd to be in ®2fmgt. Lender will accept, Wee sia (e &in thess paymenta As & loss resesrve in liou of mortysye Lnsurance.
Luss Tegelve peymenta may no longer be roquired, at the or.jin of Lender, L€ mortgage insuiancs coverags (in tha emount and

for %he peciod that Lender requires) provided by an insursr appruved by Lander agsin becomes available and Ls cbtained.

Borrowar whall pay the proniume rvequired to maintaln mortgaye irsucance in affeact, or to provide a losu reserve, until the

roeguiressnt for mortgags insursnce ends in sccesdancu with any writ:eh agresment betwamn Borrower and Lendsr or spplicable

law.

S, INBPECTION, Lender or Llts agant may make ruasoiable entzier vpon and inspections of tho Property. Lender aball give
Borrowar natice at the time ot or prior to an inspeciion apecifying rsassnable cauass for the inspection.

10. CONDEMNATION. Tho proaweds of any uwaxti o oiaim for dala’ e, direct or conswquentisl, in connection with any
condemnation or othey taking of any part of the Property, or for canveyanss n lisu nt condeanation, are horaby assigned and
shell be pald to Lendar.

In tha avent of s total tmking of the Proparty, the procasds ohall k. applised to the sums asocurad by this 8Security
Instrunent, whathesr or not thon dus, wWLlth any excess paid to dorrowsr. In the evint of a partial taklhg of the Property
in which the fair market value of the Proporty immedimtaly berors Lhe taking is (qual Lo or greater than the amount of the
suns gacured by this Security Instrument immediately bafore tha taking, unlesa Borrose= and Lender otherwias sgres in writing,
the suas sacured by thls Security Instrument shall be reduced by the amcunt af the (pLodesds multiplisd by tha following
fraction: (a) the tatal amount of the suma secured lonediatsly bafors the taking, divicdry b, (b) the falr market value of the
Property lomediatsly before the taking. Any balance shall ba paid to Dorrower, In the eleav 4t a parctial taking of the
Proparty in which the fair market value of the Proper:iy immediately before the taking is luims Chan the amount o2 the sums
sacursd immediately befors the taking, unlesss Borrower and Lander otherwice agres in writing o1 unless applicvable law othesr-
wisu provides, the procesds shall be applled to the sume sacured by thia Becurity Instrument whethur or nut the sums are then
dus.

1f the Froperty ise abandonsd by Borrower, or if, aftar nautice by Lendwr to Borrocwer Lhat the cundacror offers to maks an
award or osttle a olaim for damagesa, Borrowar fsils to resaspond to Londer within 10 days after the «ats “he notice ie given,
fander L4 muthoriaesd =0 aollect and apply the procesds, &t lta option, elther to restoration or tepair o’ vha Preperty or to
the suma secursd by this Security Instrumsnt, wnether or not then due,

Uniess Lender and Dorrowsr otherwise agree in writing, a0y application of procsods to principal e.al. not sxtand or
posipone the dru Jdate of the monthly payments referrac to in paragraphs 1 and 2 or changs the amount of auch paymenta.

11, BORROWER NOT RELEASED: FORBEARANCE 8Y LENDER NOT A WAIVER. sxtension af the tine for paymant or modifioation
o! amortizatlion of the auns sacured by this Hecurity Instiumsnt grantesd by Lender to any successor in interset of Borrower
shall not operste to relesssa the liability af the original Burrower or Borrower’s auucsessors in interest. Landar shall not
be required to commence procesdings agaipst any wsuccesscr in  intaveat or Tefuss Lo wxtend time for payment or othesrwise
modify ancreimation of the aums secured by thie Beacurity Instrument by reason of any demand wmade by the original Borrower
o BOrrdves’'s asutcenaoks in lntarest. Any Lorbearance by Lendeyr in exercising any vight or rexmedy shall not he a waivar
of or preclude the exerclse of any vight or rsmedy,

12. BUCCEBSORS AND ABSIGNE BOUND: JOINT AND SEVERAL LIABILITY; CO-S8IGNERB. The covatanta and agresnents of this
8+qurlity Inatruaent shall bind and beneflit the cuccesaors and assigne of Landar and pDocroway, subiasct to the provisions of
pacsgraph 17, RPorirower’s covenants and agresments shall ba  joint and several. Any Dorrower who co-siqns this Gecurity
Instrumant but does not axeauts the Hotwi (&) is co-migning this Omourity Inattument only to murtgage, grant and cohvey that
Borrower‘as intersst Ip the Property under the tesrme of this Becurity InstTument; (b) ie nnt parsonally chliigated to pay the
aums secured by this Becurity Instrument; and (o) agreecs that Leadsr and any other Borxower may agrew to extend, wmodify, for-

LAar ©Or Take any Acoonacdations with regard to the terms of this Security Instrument or the Note without that Borrower's von-
aeant .,
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13, LOAN CHARQES. L the loan amoukerd by this Neuurity Instzument Le subjeot to a law whioh aats maximum lvan aharges,
and that law Le finally Latsrpceted 0 that tha ihtearest or othel loan charges ocalledted or to be valleuvtad in pvonnegtion
with the loan exaesd the permitted iimite, theans (aj wny such loan ohargs shall Le reduced by vthe amcurt necessary to  re-
duoe tha chaiqgu &0 the perniztesd l1imis; and (h) any sume alvoady «ollmoted from Borrower whivh exossdad psrmitied Limlits
will be rsfundasd wo Borrvwer, Lender may vhocew to make thie gefun! by seduchng the principal owed wunder ths Hote or Ly

kaking & Jdigrwot paymant ta Rorrowsr. Tf a refund raduces prinoipal, the reduation will be treatsd am A Partial prepayment
without any prepayment charge under the Nolw.
14. NCTICES, Any nollae Lo RBoxrower provided for in thie dscurity Instrumsant shall be given by dellivering it or hy

mabling Lt by thizet ulass matl unless spplloable law  rceguites wee of apother methol, The notioe shall be dirsutsd to the
Property Address or any wther sddress Borrower desiqgnates Ly nutices to léadar. Ahy Rotios th Lender shall bs glvean by sires
Qlasn mall to Lendet’'s addresn stated heseln or any Other address lender deslynates Ly notios to Docruwer. Any notice pro-
vided for in this senucity Instrument ehall bae desmed to have been glven to Borrower or Landzr when given as provided in thio
paragcaph,

18. GOVEANING LAW; SEVERABILITY. This Udegurity Instrusent ehall bLe goveined hy tedezal Law and the law of Lhe
jurisdiution in which the Propsrty is looated. In the svent that any provision or ulsuse of this Davurity [natrumant or the
Hote contlictes with appliosi:le law, such contliot ehall rot wffeot other provisions of thia Soaurkty Ifeatcumaent ¢r the Nots
whiah can be given stfsot without the conflicting provielap. To this and the provisions of this deuvurity Instrusent and the
Nate ave deolsred to he sevewrable.

18, BORROWSER'ES Cr.%Y., Dparrower ahall be given onn conformett gopy nf the Note ai of this Seourity [astiument.

17. TRANSFER OF “HE PROPERTY OR A BENEFICIAL INTERIST IN BORROWER. It all or any part of the Property or any
interest Lu it is acld or toanaferred ( or L€ & benaficlal Latsrest i Dorxower is scld or transfarved and Borrower Ls not
natural person )} without Lerser'e prior written cohwent, Lender may, at ite option, requise Lamediate payment in fuil of all
sums saourod by thiv Sscuriiv (ratrument, MNHowsver, Ethia option shall ot ba sxervised by Lender L[ exervise iw prohibited by
fedwral law as of the date af :hi, Hegurlty Inktzuenk.

It Lendex exsrcises this optoan, Lender shell give 2orsower natice of acaelaration. The notive shall provide & period
of not lees than 20 days from tha-dr.u _the notice la delivers:d or mailed within whioh Borrowes muss pay all sums ssoursd by
thin Ducurity Inscrument. I{ Borrowar frils t0o pay thess sums prior to the sxpiration of this period, Leader aay invoke any
reandles permittad hy this Securlty Ins!rrient without fucther natlce or dessnd O3 DOrrowet.,

18. BORROWER'S RIGHNT TO REINSTATE. 11 Borroswor mests certailn conditions, borciower shall have the right to have
snforvessnt of thie Becurity Tnstcument diroon:iirued at any time prior to the earlier ofy (m) % days tor aurh other period as
applicable law masy specitfy far reinststessnc | hefors sals of the Propsrty pursuant to apy powsr of sale gontained in this
Ssaurity Instzument] or (b) entry of a judgment wrcouaing this fSeourity Instirument, ‘Those cunditions are that Borroweri (&)
pays Lunaer all sume which then would be duo undwz tuis fedurity Instiument and the Note aa Lf no acosleration had oucurted)
{b) curss any dafault af any otherz COVORANRTS OF RJi=fuasnte; (C) pays &ll expenses inourred in enforuving this HSeouriry iInstrus
mant, Lnoluding, but not limited to, reascnable attoonry s Ceews) and (d) Sakes such action as Lepder may reasonsbly requise
to asaure that the lien of this Gecurlty Instrusent, lLaxle: s righte in the Property snd Dorrcwaer's cbhligation to pay the sums
secuzred by this Sovurlty Instrumeont shall continue unshap, <. Upon reinstateasnt by Borrower, this Security Instrument &pa
the chligations sscicred hersby ahall remain fully wtffeative as 3% no acceleration had ocourced. Nowever, thie right to rein-
#Zat® shall not apply i{n the asow of acoelerstion under paragri.ph 7.

18. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Notw ~e p.nartial interest in the Note (togethur with this Security
Inptrument} miy ba aold one or more timea without prior notice to 3orsrowmer. A sale may result in s changs Lo tha shrity
{xnown as the "lLoan 8orvicer®) that cellects monthiy paywoesrts due undsr She Note and this Security Instrument. Thare alasc
may be one Or more chaenges of the Loan Servicor unrelated 10 & asle o2 'tre Note., If thare Ls a change of ths Loan Osarvicer,
Borrower will be given written notice of the change in acoordanage with car«o aph i4 above and applicable lLaw, The notice will
slate thoe name and addresa of the new Loan Bervicsy and the address Lo whish payments should he made. The npotics wlll also
contaln any other inforwmation requirsd by applicsable law.

20. HAZARDOUS SUHBSTANCES. porrower shall not uwuse or permit the prossive, use, dispnsal, storags, or releass of
any Hazardous Substances wn or in the V¥ropmrty. Borrowsr shall nou do, nor allos anveiis else to do, anythiung a&ffecting the
Property that ie in viciation of any Environmantal Law. ‘he preceding two sentencra ~hall not apply to the presesnce, usse,
or witorage on the Preoparty of smail quantities of Hasardous Bubstances that ars geisuv.lly recognised to be appropriats to
noim&l rosidential usep and teo malntenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, deme.w, i&weuit or cther action by any
goveromantal or regulatory agency or prlvate party (nvolving the Propetty and any Hazardous Bupotance or EBEnvironmental Law of
which Dosrowser ham actual knowledge, If Borrowsy lemrns, or is notified by sny governmant.l or regulatory suchopity, that
any rsmoval or other remadiation of any Hassrdoun Gubstaroce affecting the Property is necessar;, lorrowsr ashsl} proaptly
take all nacsasary remedial actions in accordance with Environmental Law,

As ussl in this paragraph 19, *Hewazdous Substances® are those substances deflned as toxic or hidellous subatances by
Enviconnental Law and the following subatances: jisoline, kerosens, cothor flammable or toxic petrolev.s rooduats, toxic pest-
lcides and herbicidos, volatils aclvents, matorlals contalning asbheetos or foarmaldehyde, and radioactive sailarials. As uvsed
in this pacagraph 20, *Env.ronmental Law® means foderal laws and lawa af tha jurisdiction where the Propa=iv iy located thet
Ielate to health, safety or environmental pratsction.

HON-UNIFORH COVEHANTO,., Borrower and Lender furthsr ovenant and sgrea as fcllows;

21, ACCELERATION: REMEDIES. Lender shall give notics to Borrowar priov to acceloration following Borrower’s breach
of any covanant or sgzesmsnt in this Bacurity Inmtrument {(but not prior to acceleration under paragraph 17 unless applicsblie
law provides otherwins). The notius ehall epacifyt {a) the defaulet; (b} thae action reguired to curs tha default; (u)
a date, not lese than 30 deye from the date the notice is given to Borrower, by which the dafault must be nured; and (d)} that
failure to cule ths dafault on ar befors the datwe specified in the notice way cesult in accoleration of the sumoe wsecured by
thia Becurity Instrument, forwclosurs by judiclal procoading and sale of the FProperty. The notlce szhall further LIntomm
horrower af the right to reinstate after accelaration &nd the rignx to assert in tha foreclosurs procesding the nonexistence
cf a defsuit or agy nther defsnse of Borrowsr to acuslaration and forsclosure, If the default ie not ocured on or before the
date epasified Ln the notice, Lender at Llta optlon may require imwmodiate payment in full sf all sums sscurad by this Security
Instrunant without further demand and may forevlose this S8ecurity Instrument by judicial procesding. Lender shall ba wntitled
o colleoct all expenass ingurred in pursulng the remsdies provided in this parmgraph 71, including, but not lignited ta,
reasconabls attorneys’' faes and coats of Ltitle svidapce,

ILLINGIS ~Single Family-- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 a0
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22. RELEABSE. Upon paymant of all aums wpoursd by this

Huaurliy Instrument, Lentder shall i1sleass Lhis Becurliy
Inatrument withont chagqge to horsowes.

Borroeey shill pay any ysgutdaticn coate,

23. WAIVER OF HOMRBTEAD. Borrawar wailven nll right of homestaad epemption in the Property,

24, FODERS TO THIS SECURITY INBTRUMENT . (t one ur more rldevs are sacuuted Ly Borrower and recarded toyether with
chin daourlty Instrument, the covenants sicl agresment of waoh euch rider shall ba  incorporated into antdt eshall asmerd  and
supplement the covenante and agqreusments of this Ususvity instrusent as ¢ the ridsr|s) were a part of this Yevurity I[natiument,

{Chauvh applieable box(an}].

X )] AMijuatalile Rate Wider { ) Condomlhium Kider ¢t Xi 2 - 4 Pawily Ridex
[ ) Urmduated Fayrent Rider { ) Vlanined Vnit Development Kider { ] bDiweekly Payrent Riler
( | Dattoon Rider [ ) Rate Inprovessent Rider { ) Macuil Home Risder
I ) 9ther(s) {speqaify)
BY HIGNING BXLOW, % ¢rowet sudcple and agressé to the terms and uoVenants containat in thia Sevul ity Ipstrument and in
any cuwdev(sj sxerutad by rYaarower and regordst with b,

Witncsanni

a
- r
/' . . 7
TR TDLL VL JAsash gy Bt (osal}
/ FRANCISCO MIRANDA Kot rowet

Boaia) Devurity Bumber 347-68-9784
)

& s
- 4 . onlnlload ‘/ /1“4-‘:11'(,{;(‘. ﬂui"l";:n
un%ua?l‘ ln'\fnzl‘ny NP-%«;— 340-080-0516
-
o hai ot
G --Ia.rrgv-}F
{ dpaus Below This Liie "o Acknowledy t}
MAIL TO:
APX MORTQOAGE SERVICES, INC,
415 CREEKSIDE DRIVE
PALATINE, ILLINGIS 60067
Ny
STATE OF ... 7dlcmetosn ... vevresenrerennnees }
I8 } 8s:
COUNTY OF ... 55 2 i mm i ninnnniens }
* The foreqning Lnstrument was asknowledgsd before me thias ................J.j.-:.. 0 FR-N .C.E .3.... cttite e
{date)
] by FRANCISCO MIRANDA AND JUANA G. MIRANDA
_‘ {personiaj loknmu-dging}
MY COMMISSION EXPIRES: 2 ~( 92— 7] - t//‘,\/ )/ A (SEAL)
C_ otary Pablic
THIS INSTRUMENT WAS PREPARED BY: D. BROADDUS j'* T BRI SEAT et
o)
Ly COMMIBEION EAPINES & (ores” <1
. ' £-3
. <@
e
-
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LOAN NO. 1577 U ng%PlY

THIS ADJUSTABLE RA'BE RIDER is mado this 29TH duy of NOVEMBER L1983, and s
incorporated into and shall bo deomed to umond and supplorment the Mortgage, Deod of Trust or Security Deed (the "Security Instru-
ment”} of the sumo dalo given by the undossigned (the *Borrowor”) to secure Borrower’s Adjustable Rate Note (the "Note") to
PIONEER BANK AND TRUST COMPANY,

{ the "Lender®) of the same duto and covering the property described in
the Security Instrument and located at:
1332 NORTH HAMLIN AVENUE
CHICAGO, XL 60651

[Propenty Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWWEHR MUST PAY.

ADDITIONAL COVENANTS. In addition to tho covenants und agrooments made in the Security Instrument, Borrower and
Londor tusther covonant und agreo ua follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides Tor apdnitial interoat rate of 4.6258 %, The Noto provides for chenguos in tho nlorest mte und the
monthly payments, as tollows:

4. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Chunge Diles

‘The intorost rto | will puy oy chango on tha fist duy of JANURRY 1 v 19 95 | aud on that day
every L2th month thereattor. Each auts opowhich my intoross rato ¢ould chunge is calied a *Change Dato®,

(B) The Index

Boginning with tho first Change Date, 1iy intaroal rate will be bused on un Index. Tho *Index” is thu weekly average yield on
United States Troasury socuritios adjusted to n copaunt mutunty of 1 year, a» ituulo nvuilablo by tho Fodernl Resorve Bourd. Tho most
racent Indox figure availublo as of the Jate 45 days brioro vweh Chango Do i callod the "Current Indox®,

I the laidox is ne longer availuble, the Note Holdor vill chooss n now indox which is bused upon comparable intormation, ‘Fho
Noto Holdor will give nw notice of this choice.

(C) Culculution of Changes
Bofore cach Change Dato, the Note Holder will valculate my new intorost rate by adding THWO AND THREE QUARTERS
porcentugo points { 2.750 . %):9 tho Current Index. The Noto Holder will then round the

result of this sddition to the nearvdt ono-vighth of one porcuntage point (0/125%). Subject to tho limits stwted in Soction 4(D) below,
this roundet wmount will bo my new intorest rato until the noxt Change Date

Thoe Noto Holder will thea deteemins the amount of thie monthly paymeic favt would bo sufficient 10 ropay the unpaid principal
that [ am oxpected to owoe at tho Chango Date in tull on the muturity dato at my _zew interest mile in substantindly  equal) pryments,
Tha rosult of this caleuiation will bo the now amaount of my monthly payment.

(D) Limits on Interest Rute Chirnges
Tho intorost rate [ am required to puy at the first Chunge Dato will pot be greater thin 6.625 % orless than
2.75C %. Thervaftor, my intorest rate will never be incremsed or decreanid on uny singlo Change Date by more
than two percontuge points (2.0%) from the rute of intorest | have Ixon paying for the precoding twelve months, My intorest sute
will nover bo greator than 10.625 «,

(E) Effective Dute of Changes
My now intorest rale will become otfective on such Change Dalo, 1 will puy tho emount of my new Jathly paymenl begin-
aing on the first monthly payment dito aftor the Chiunge Dule until the amount of my monthly payment changra rgain,

(F) Notice of " Laanges

The Noto Helder will deliver or mail 1o 1w & notico of any chunges in my interest rate and the amount of my monthly payment
hoforo tho offectivo dato of any chango. The notico will include information required by law to bo given mo and also the titio nnd
telophone nuitber of a parson who will anawer any auestion 1 muy have regurding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o remt g8 follows:

Transfee of the Property or a Beneficind Interest in Borrower.,  1f ] or uny part of thu  Property or any intesest in it is sold
or transforred (or if u beneficial interest in Borcower is sold or uansferred and Borrower is not & nutural person) without Lendor's
prior written consent, Londor may, at its option, require immediate payment in full of ull sums secured by this Security Instrument,
Howaever, this option shall not bu oxuvrcised by Lender il exvrciso is prohibited by foderul lvw us of the dato of this Security Instru-
ment. Londer also shall not vxercise this option if: (n) Borrower causes 1o bo submilted to Lender infornution required by Lender 1o
ovulunte the intended transforce as if wnew loan wore boing made to the tnnsferse; and (b) Lender reasonably determines that [y
Lender’s securily will not be impaired by the loan assumption and that the risk of a breanch of any covenant or ugreement in this Secu- €
rity Instrument is acceptablo to Lender. El.
To the oxtenl permitted by applicable law, Lendor muy charye o reasonablo fue as 0 condition to Lendsr's consent to the Joan C:
assumption. Lender may also require the transferee Lo sign an nssumption agreement that is acceptable to Londer and that obligates the b
transferes 10 keep ull the promises and sgreoments made in the Nots and in this Security Instrument. Borrower will conlinue to be
obligated undor the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- ARM B-2 - Single Famnily - Fannie Mas/Fraddle Mao Uniform inetrumant Form 3111 3/88
Bankong Forma Bupply Co., lng, (BCO| 448.6650 Page 1 ol }l LIFT 23111 6/90
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If Londor oxercises the urLJ N;Qn nw:.E!a IPQJ: int L‘IA:)Q-‘M& give Borrowoer nL:icu'uI‘ aceelerntion. The

aotics shull provide a poriod of no#loss than 30 duys from the date the notice is delivered or mailed within which Borrower must pay
#ll sums sceured by this Security Instrument. If Borrowse fails to pay these sums prior (o the oxpirstion of this period, Loender may
invoke any remexties permiited by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower “ccepts and sgreen to the terms and covenants contained in this Adjustablo Rate Rider.

A

. . 4
-/1}‘ TLLL A 7’»'-4.111..44{4 o {Scal)
JFRANCISCO MIRANDA “Bonower
llatond Lo L e (Seal)
JUANA G. MIRANDA Borower

(Seal)

-Bortaviee

{Sval)

Bortower

MULTISTATE ADJUSTABLE RATE RID
Becdurwy Forrma Supply Co.. Ino. (800) 446 8866
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UNGIliE e OPY
Assignment of Rerits RS P
LOAN NO. 15778 '

THIS 1-4 FAMILY RIDER is made this 29TH day of NOVEMBER , 1993
and is incorporatzd into and shull be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
PIONEER BANK AND TRUST COMPANY,

{the "Lender")
of the same dato and covering the Property described in the Security Instrument and located at:
1332 NORTH HAMLIN AVENUE
CHICAGO, 1L 60651

[Prapuity Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements mado in the Security instrument, Borrowsr and
Lender turther covenan and agree us follows:

A, ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT, In uddition to the Property duscribed in
the Security [nstrsinent, the joliowing ilems are atded to the Pruporty description, und shall also constitute the Property covered by
the Sccurity Instrument: building aalerials, appliences and goods of every nature whalsoever now or hereafler located in, on, or
used, or intended to bo used in conpctizn with the Property, including, but not limited to, those for the purposes of sepplying or
distributing healing, cooling, electricity, =, wator, air and light, firo provention and extinguishing apparatus, security and nccess
control apparatus, plumbing, bath tubs, watorheators, water closets, sinks, ranges, stoves, rofrigoralors, dishwashors, disposals,
whahory, dryers, awnings, storm windows, 8oyt aoors, scroens, blinds, shades, curtuing and curtain rods, attachod mirrors, cobinoty,
panciling and attched floor coverings now or hervritor attached to the Property, all of which, including roplacements and ndditions
thereto, shall be deenwd to be und remain a part of the Property covered by the Security Instrument, Al of the foregoing together
with the Property described in the Security Instrument (a4t leasehold estatv if the Security Instrument is on o leasehold) urs referred
to in this 1-4 Family Ridor and the Security Instrument as-lw " Property™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, ‘Boriowor shall nol sook, agres 10 or make  chungo in the usy of
tho Property or its zoning classification, unless Londer has agreed in/ writing to the change.  Borrower shall comply with all laws,
ordinunces, rogulations and requiroments of any gevornmental by apyaicadle to the Proporty,

C. SUBORDINATE LIENS. Except as pormitted by fedorsl law, Borrewar shall not allow any livn inferior to the Security
Instrument (o bo purfocted ugninst the Peoperty withou! Lender's prior writlon psrmizsion,

IV, RENT LOSS INSURANCE, Borrowor shall muintuin insurunce against ront Joay i addition 10 the other huzards tor which
snsurance is required by Uniform Covonant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covongnt 18 is dalstoa.

F. BORROWER'S OUCUPANCY, Unless Lendor and Borrowor olhorwiss agree in writing, the-{irss sentonco in Uniform
Covonant & concorning Borrowor’s occupancy of the Proporty is deloted.  All remuining covemants and zge.oments set forth in
Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lendor's vequeat, Borrowor shudl ussign to Lendor all leases of the Proporty and wll
security daposits made in connection with leases of the Propeity. Upon the ussignment, Lender shull huve the right 1o madity, extend
or torminnto tho existing leasos and 1o vxeouts now louses, in Londor's sole discrotion.  Aa used in this paragraph O, the word *lease®
shalil mesn “subleass® if the Security Instrument is on u leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absoiutely wyl
unconditionally ussigns and trunsfors to Londor ni) the sonts and roventios ("Rents®) of the Propenty, rugardless of to whom the Rents
of the Propesty are payablo, Burrower authorizes Lendor or Lendor's agents 1o colleet the Rents, and agrees thit eich tonunt of the
Proporty shadl pay tho Ronts to Lendor or Londer's agents,  Howovor, Borrowor shal) receivo the Ronts until (i) Letcher hus given
Bortowor notice of defuult pursuant to parugraph 21 of the Seeurity Instramont and (§i) Londer haw given rutive tw the tenunt(v) that
1y Rents wrs to bo paid fo Londoer or Londer's ggomt.  Thin sugnment of Ronls convtitutes sn absolute axsignment and not an
asviganwnt for additionsl security only,

MULTISTATE 1-4 FAMILY RIDER - Farinle Mae/Fraddla Mao Uniform Inatrumant Form 3170 000
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It Lendor gives notice of breach lo Borrower: (i) all Reuts received by! Botrower shall be iield by Borrower as trustes for the
bonelit of Lendor culy, to bo upplied o the sums secured by the Security Instrumont; (ii) Lender shall bs entitled to collect und receive
all of the Ruats of the Properly. (iéi) Borrower agrees that eachy tonant of the Proporty shall pay all Rents due and unpuid 1o Lendor
or Lendor's ugonts upon Londer's written doimand 10 the tensnt; (iv) unfess upplicablo fuw prowdcs otherwise, sll Rents collected
by Lendor or Lender's ugonts shall be applied first 1o the costs of taking control of und managing the Propenty and collecting the
Rents, including, but not limited to, attomoy's fee, receivir’y feos, promiums on receiver's bonds, repuir and mainienancy costs,
Insurnco promiums, taxes, assessments and other churges on e Property, and thon to the sums secured by the Security Instrument;
(v) Lendor, Lender’s ngents or any judicially appoint) recoiver shnll b linble to necount for only those Rents actually received; and
{vi) Lender shall be entitled to have u recsiver appointed to take possession of 4nd manage the Property and collect the Rents and
protits dorived from the Property withoul uny showing as to tho inadequacy of the Property s security,

[f the Rents of the Praperty are not sutficiont to cover the costs of taking control of and maraging the Property und of collecting
the Rents any funds vxpended by Lender for such purposes shall becoms indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniforms Covenant 7.

Borrower represents and warrants that Borrower hus not oxeculed any prior assignment of tho Rents and has not und will not
perform any act that would prevent Lender from exercising its rights under this parngraph,

Lender, or Lendes’s azents or & judicially appointed receiver, shall not bu required to enter upon, take control of or maintain
the Propesty before or afte: piving nolice of default to Borrower, However, Lender, or Lender's agents or 4 judicially appointed
receiver, may do so at any tins when a default ocows, Any application of Rents shall not curs or waive any default or invalidme
any other right or remedy of Lendes: This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrumont uro paid in fuli.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall bo a breach under the Security Instrumentwa Londer may invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and awrees to the terms and provisions contained in this 14 Family Rider.

i

/ 4
WL.A" 2L lf&.ﬂdﬁ’ (Seal)
/PWCISCO MIRANDA -Betrowee

o0y

(ﬁfl £ 79 & 2 T 04 l'zé-*- {Scal)
SOURNA 3. MIRANDA Borioww
Q (Seal)
Ponovie
) (Seal)
Bortovset
MULTISTATE 1-4 FAMILY RIDER - Fonnie MasiFraddie Mao Unitorm Inetrument Form 3170 $/80
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