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THIS MORTGAGE ("Scevrity Justrument®y is given on DECEMBER 27, 1993 ,The mogtpapor is
ELISARETA RACKY, WIDOW
AND KATHARINA RACKY, SDINSTER

 Bierewer), Tlus Secarty Instonment is givan to
CRAGIN FEDERAT BANK FOR SAVINGS

L il Wi

whieh s orgamized ud existing unduer the hews ol THE UNIPED STATES QF AMERICA
aldiess s S 133 WEST FULLERTOMN AVEMNIUE
CCHICAGO, TLLINOLS 60630

FIFTY SEVEN THOUSAND

ANl o0/100

CLender® ), Boraver owes Lepdder the prineipal sim of

Dollas (11.8.$ L, 000.00 )0
Thec debt v ovidenced by Barrowes®s note dated the same dalo as this Secinty Tastrument (" Nite™), which prowides for 2.;
wienthly payments, with the full debt, it not puid arhior, due wid puysble on JANURRY 1, 2024 o3

This Secunty Instomment secures ko Lenders Ga) the tepuyment o the debt evidenced By the Note, with imterest, and all teneswals, §-3
extensons sl nydiications of the Noted thy the paymunt of all other sums, watly iptarest, whviseed mindes pmagtaph 7o <
protect the security of this Secunty Insteumend; and (<3 the pertormme of Bormower's corenants and agrecnents under this E.C
Secunty Instrnment wid the Node, For this puvpose, Botroseer does hopehy montgige, prant il convey ta Leadey the fulliany
deseptbed propeity focited in- COOK

LOT 6 IN BLOCK 1IN TOWN IMPROVEMENT CORPORNPION DES PLAINES
COUNTRYSIDE UNTT NUMBER 2, A SUBDIVISTION IN THY NORTHWEST VZ4 OF PHk
NORTHEAST 1/4 O SECTION 43, TOWNSHID 41 NORTH, KANGE L, Wase oF THE
THIRD PRINCTPAL MERTOIAN, IN COOK COUNTY, ILLINOIS,

Coumty, Hinogs:

¥

: /
G U3 200006 ,.)/ %

winch s the wddress of 2047 BAS'T TOUMY, DBES PLAINES

Hlmors UV tip Gon CTropenty Adiiess®);
4 QIR

Utrent, Chy ,
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FEIGIAL.CORY, Hm:
v Huaard or I’a'upuUN vogver P UA PR i exillting o |Itll'£l|ltl uulrtl on I

I’ m;wrl'.' vt agminst foss by tice, hazards incloded wathim e terr "eXtenaded covernpe” wied wny other bazannds, neliding
toods o Hooting, Tor which Lender tequires insunnee, This insarance shal) e nmintined n the smounts and for the petiends
that Lender requires. The insursiee carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be ugre asonably withlel 1 Bormower fiuls o mintain coverage shownibed above, Lemder may, at Lemder's

optiedi, obtiin coverage o protect Lender's rights in the Property in accosdunce with paragraph 7.
Al insurance policies and renewals shall be uceepluble to Lender and shafl include o standird montgage clause, Lendey

shal! have the rgat to hold the polivies and renewads, H Lender regnines, Borrower shidl promptly give to Lender all recepts of

puid premivms and renewal notices. In the ovent of Joss, Borrower shall give prompt notice 1o the inssrspee carrier and Lender.
Lender may make proot of Toss iF not made promptly by Borrower,

Unless Leader noud Borrower wiherwise agree in writing, insurince proceeds shall be applivd to restortion or repair of the
!‘mpwt\ daaged. i the restoration or repair is economiclly feasible and Lender™s secusity s not lessened, 11 the restoration or
repair is not economivally feasible or Lender’s security wonld be [essened, the insurance proceeds shadl be applied to the sums
securedd by this Seeunty Instroment, whether or not then due, with any excess paid to Borrower, 11 Borrower abandons the
Property, or does nod answer within 3 days a nitice trom Lemder this the imsurance carrier has oifercd o settle a claom, then
Eender may collec) the insunce procesds. Lemler may use the proceeds to repair or restore the Property or o pay swis
sevurad by this Scoucty Tnsteument, svhether or aet then due. The 30-duy period wil) begin when the notice 18 given.

Undess Lendecarad Boerower othernwise agree i writing, sny application of proceeds to principal shisll not extend or
postpone the ue datc of the monthly puyments referred toin parugraphs T and 2 or change the amonnt of the payments, 11
umder parageaph 21 the Zvogerty is acquired by Lender, Borrower's vight te any insurance palicies and proceeds resulting from
damage to the Property priod 80 the acqumsition shall pass 1o Lender to the extent of the sums secural by this Security Instriment
immediately prior to the aeguisition,

6. Oveupaney, Preseryution. Sanintennnce uid Protection of the Property; Borrower's Loun Application; Lewseholds,

Ruiower shall occupy, estublish, wind dse ke Property as Borrower's principal resiience witlin sisty diys alter the exesution of
B | )

this Security Instrument and shall contes W acenpy the Propeity as Borrower's principal resideace for at least one year afler
the e o occupaney, unless Lender atherw/se agrees in writing, which consent shall not be unpeasonably withheld, or unjess
extenuating cireumstunces exist which are heying Borrower's control, Borrower shall not destroy, damiage or impair the
Propety, allow the Propety to detesionte, or copomit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding. whether civib or criminal, is bepar-that in Lendec's good faith judgment conld result i fordeilure of the
Property o etherwise materially impair the lien created by tasSeeurity Instrument or Lender's seounty inferest, Borrower aiy
cure stich o detndt amd reimstate, as provided in parngraph 14, beccuusing the action or proceeding to he dismissed with a mling
that, i Lender's good faith detenmimation, precludes Tosteiture s e Borrower's interest i the Property or other mualetio)

ipairment of the lien created by this Seewrity Instrument or Lemier™s seeurity interest, Borrower shall also e s defvult i

Borrower, dunng the loan application process, gave materially false ovdnsCenrate information or statements o Lemler (or fnled
to provide Lender with aay qutenial imtarmution) in congection with the Joosevidenced by the Note, anclishng, but not inited)
to, sepresentations voncerning Borrosver's oceupaney of the Property as a princaqud tesidence, Wt Seeunty Instrament i ona
beasehald, Borrower shall comply wath all the provisions ol the lease. 117 Borrewer acquires tee title to the Property, the
leasenobd and the fee ttle shidl not werge valess Lender agrees to the merger in wridiy,,

7. Protection of Lender's Rights in the Property, [F Barrower falls W perfonm S covenants and agreements contained in
this Security Instrument, or there as a legal procecding that may signiticantly attect Lenler’s rights in the Property (such us s
provecding in hankruptey, probate, Tor combemnation or forleiture or o enforee s or regblatons), then Lender may do aml
pay for whistever s nevessiry o protect the value of the Propesty and Lender's nights o the Proponty, Lender's setions may
include paying any sums secured by w lien which has prionty over this Seeurity [nsteument; wiestng i court, paying
reasomable agorneys” lees and enterisg on the Property o make repairs. Although Lender may take sétatinder this paragraph
T Lender does uot huve ta do sa,

Ay amiounts disbursed by Lender sincter this paragraph 7 shall become adiitional debt of Bogrowst secured by this
Secuerty Instrument, Unless Bogrower and Lender agree 1o other teems of puyment, these smounts shall bear iterest from the
e of deduesenient at the Note aate and shall he: payable, with interest, upon notive From Lender to Bormower jequesting
paynient.

8. Maortgge Tnswvanee, 10CLemder vequied mortgage mstinee as o condition of makig the Joam seured by this Secarity
Pnstroment, Boveower shall puy the: premisns veguired o mmintain the mortgage insurance in effect, 1f, tfor sny reason, the
Mozttige insirance coverage regaited by Lemder fapses or ceases 1o e i effect, Borrower shali py the preminms required to
ohlain coverage sbstantilly equivalent (o the mortgage wsurunee previously o elfect, st cost substantially equivalent (o the
cost o Borrower of the mortgage nsirance: previously i effect, from an altermate mortgage isurer approved by Leader, 1f
substantuatly equivalert morgge insamnee coverage s not available, Borrower shall pay to Lender each mosth @ sum el o
one-tweltth of the yearly wmortgnge insirance promiiu besig pud by Bosrower when the msurunce covernge lapsed or ceised 1o

b etteet. Lencer will weeept, use il retaia these payments as wdoss reserve in lien of morfgage invee, Loss reservo
DPS 108)
Form 3014 0
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17, Tramsder of the IU'lNl@'IE'EI b i j LT St B the Peopeity or iy imterest in it

Fosold or tmstereed tor it benebiewl interest so Borgower i sold oy sanstered and Boowon is tob st oo withow
Pemdecs prroae witten vonst, bender iy, at i oplion, tequire et payment an Tl ot alb aie secunad byt
Seenrily Tsteammert, However, thes option shall sob e sxescised by Leider (8 exervise s protibsited by federal Jasy as ol the date
ab thas Secnnly Insbiviggen.

I Lender vxegetses s opion, Lender shall give Boveower aoties of sevedenstion. The nebee shindl provide w pecisd of nol
fess than W0 akays Trom the date the aotice o delivered o maibed within which Bosower nnist ey il stities secamed byt
Sectuntty Iatiwmsent. 1 Horoses bl o pay these sis preoe o ho expliaton of this pened, Lender may invobe ans remcdies
prromtiecd by this Seeweity Instoament withoud fther notice or demnd on Hoprower,

18, Burvowee's Right 0 Reinstate, 11 Berrower meets voitimn condians, Borgower shall fiave the npht 1o hine
citorsemenl of this Security Instzunwent discontinued wt any tie prior to e eushier of: () 5 days (or siwly othe e as
apphicable fass ouay specity for renstatementy betore salo of the Froperty purssanst o any power of sale contamed - (hes
Seemnty fnstrvments or (h) entry of o qudgment entarcing Hs Secusity Instroment. Thise vonditons wre diat Hotewer: ) Jltys
Leader all sy which then waukd be due urder this Securily Instrament and the Node ws i1 no seeelertion bad ovetined: (b
cures any alofisilt of wny other covenams or agreements; (€) pays alf expenses mcared i enforcny this Secunly Instrinnn,
mchding, but not lumted to, reasonnble attormeys” fees; mnd () kes sueh senon ws Lender may rensenably reginne Lo assure
it the Dien ol Yo Secunty Intriment, Lender's vights in the Property snd Borower's obligation (o iy the sty sectied hy
this: Secnnty Instrudnent shall contimae unchmged. Upon remstwloment by Bossower, s Security hstrament and
ohligubions secured hovedoahnll eemmne tully etiective as it ne aecolorstion had ocenried. However, s right to retnstide shall
notappdy i the viase of aceseeastion under pacaganph 17

19 Sale of Nute; Chanigeof Laun Servicer, The Note or apartisl interest in the Note together wath s Securily
istrmment) may e sold one ar e Owes without preoe notice to Borrower, A sube may fesult in w Chinge i the entity (known
ws the "Len Servieer™ ) that collestamanthly payments dus under tho Note and this Secunty Instiumsent, There als iy be ene
or e chianges of fhe Lo Servicer Geedated 1o asale of the Note, 1 there s change of the Lo Servicer, Bonower will he
pven wrillen notice of the chunge in aceoddinessvitl pueagriph b above and spplicable Taw, The wotice will state Gie naine and
widress of the new Loan Servieer and the wldress W whivh payments shoukl be gade. The nstice will also contain iy other
informadion regitted by appliveble Law,

20, Muairdous Substances. Horrower shall gt icpase or permit the presence, use, disposal, storige, or release of any
Hazardous Substances onor in the Property, Borrowyt shall not do, nor allow ayone ehe to o, wnything wifeating the
Property that is w violstion of wiy Enviraemictal Law. T preceding two seatences siiall not apply to the resenee, se, o
stoeuge on the Property of small quantities of Hazardous Sebstaices that ane generally recognized o be approprute W pormgl
resufentiand eses aid o mainteninee of the Froperty.

Borrower shall promptly give Lender wrilten notice of any vsiigation, claim, demand, fswsuit or other action by any
sovernmental pe regulatory wgeney or privide party invobving the Feapirsy and any Hazrdons Substance or Environmental {aw
ot which Borrower fius actid knowledge, 15 Borrower lenmns, or 15 notitici by any govemmentat or repulmlory sutharity, thi
any semavab or uther remediation o any Hazardous Substance wlecting the Pedpesty s necessary, Borrower shall pratipdly dake
all mecessary remedinl setions i accordance with Environmental L.

As e this paragraph 20, "Hazardous Substances” aro those substances deivsedas toxic or hazirduns substigices y
Envisonmental Law and the {ollowing subsiances: gasoline, kerosene, ofher flammetcor tokic petrobeam prodicts, toxw
pesticides and heebendes, volatile solvents, waterials containing wshustos or Jormabdehyde, midradionctive merials, As used in
this paragraph 20, “Environmenial Law” means Tederad Tnws and laws of the jurisdiction wheseihe Property is Tovated thi
rebate W health, satety or environmental protection,

NOMN-UNIFORM COVENANTS, Horrower and Lender further covesunt and aggree s Tollows;

1. Aceelerntion; Remedies. Lender sl give nitice te Borrower priov (o aceeleration followiag Boreower's hreach
of any covenant or agreement in this Security Insteument (bt i prior tn neceleeation under puvigraph 17 unless
upplicalile law provides otherwise). The vatice shalf speeify: () the default; (b) e action reguired 16 cure the defaul;
(€) n dute, not fess thin 30 diys from the dite the notive is given o Boerower, by which the default must be cored; and
(d) that fidure to cure the defunlt on or hefare the date specified in the notice may result in acecleration of the sums
secuved by this Security Instroment, Soreclosure by judicinl proceeding utid sale of the Property, The nutice shall further
inforin Burrower of the right to reinstate sfter necelerntion and the right 1o nssert in the forecosure fraceeding the
non-existence of o default or any other defense of Borrawer to aceelerntion and foreelosure, M the default is nut cured on
or heture the dute specified in the wotice,  Lender, b its option, may vequire immediate paymend in full of all sums
seeured by this Secority fostrament without Further demum) upd muy foreclose this Security Instrument by judicia)
proceeding. Lender shall be estitted to colleet wlt expenses ieurred in pursuing the remedies provided in this purageoph
21, including, but not limited to, reasomible attorneys’ fees wnd costs of titke evidenee.

22, Retewse, Upon payment of al st secueed by this Seeirity Instrament, Lender shall release this Seeurty Instrument
withent churge to Borsower. Borrower shlf pay any recordution costs.

23 Waiver of Homestead, Borsver watves all right of homestead exemption in the Property, BPs 1083
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