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STATE OF ILLINOIS FHA CASEE NO.
FHA MORTGAGE 131:7407412-7203
This Morigage ("Security Instsument”) Is (Jiven on January 18, 1954 . Tho Mortgagorls
Jonnm %aggs aad Jranette Fox- Ragus, Hiy Mifoe
whose addressis 120  tnglowoced Avenue,.lellwood, L 60!104
("Barrowar"). This SecuitInstrument is given to
Berkshire Mortgygarse Corpovation
which is organized and exlitiog undertholawsof 11 11no s , and whoso addross is
901 North £1m, Hivw=2aale, [t B8CSs?21
{‘Lorier). Burrower owes Londarthe prAncipaisumol Seventy HNine Thouasand Four Hundred
Gotiara and no/ 00
Doltars (U.S. $ 72 . 400 .00 ). This dotn is ovidonced by Borrowor's noto datod tha samo dato as this
Security Instrument ("Note™), which pravidse for monthly payments, with the full debt, tf not nald earflor, due and
payablacn Ffabruary 1, 2024 This Socurity Ingstrument agcures (o Londor: {a) the ropayment of the deixn
ovidenced by the Mote, wilth interost, and ai rinowals, extonsions and modifications; (b) tho paymeont of all other sums,
peswn with Interest, advanced under Paragraph 6 ‘o protect tho socurity of this Sacurlty Instrument; and (c) tho performanco of
meerm  Borrowor's covenants and agroemeonts undear 11s Security Instrumant and tho Noto. For this purposo, Borrawer does
w heroby mortgage. grant and convay o Lendar tedellowing doacribed propoity lacatod In

Caak County, ilinols:

LOT 56 1IN FRAKK O HETJELS SUBDIVIS OH OF 1078 1.2.3.4,6.7,8B,19 10 34 ANHD 4%
1O 652 INCLUSIVE TH ST, CHARLES HOAD SECORD ADDITION 1D PROVISO INH THL HORTH
1/2 OF SECTION 8, TOWNSHIE 349 NORTH, RANGE 12, FAST OF THE IHIRD PRUINCIPAL
MERIDIAK, |H CO0K COUNTY, JLLIRKROIS.

Pl K. 1508217020

B‘du'y-ms,a
which has tho address of IO Engluwood Avenue Bollwold
{Streot] 1City)
Minois LO1OY ("Proporty Address™};

[Zip Cade)

TOGETHER WITH all tha Improvemonts now or horoaitor eracted on the proporty, and all easemonis, rights,
appurtenancos, rents, royoltios, mineral, ol and gas 1ights and protits, walor righns and stock and al tixlures now or
haraaftor a part of the proporty. All roplacoinaints anct additians ghall also ba covered by thiy Socurity Instrumaont. Al of
tho forogaing Is roferrod to in this Security Instrumant as the "Prapanty.”

BORROWER COVENANTS that Borrawer is lawfuily selzed of the ostate horoby convoyed and has the right 1o
mongago, grant and convay ihe Praparty and that the Property 13 unencumbered, oxcopt for encumbrancas of rocord.

Horrowat warrants and wilt defond generally the tle to tho Proparty against all claims and domaris, subjact to any
ancumbrances of rocord.

A
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date of the monthly paymants, which are relorred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amoum rec‘ulred 1 par all outstanding Indebtedneass under the Note and this Security
Instrument shall be paid 10 the entity lagally ontitled thereto.

8. Faes. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.

{a} Detault. Lenctar may, except as limitzd by regulations issuad by tha Secretary In the case of payment defaults,

require Immediate payment in full of all sums secured by this Security Instrumaent If:

(i} Borrower defaults by lalling to pay in full any monthly payment requlred by this Security Instrument prior
to or on the due date of the next manthly payment, or

(i) Barrower defaults by falling, far a perlod of thirty days, 10 parfarm any other obligations contained in this
Sacurlty Instrument.

gb) Sala Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of tho

acrelary, require Immediate payment in fult of all the sums sacured by this Securlty Instrument if:

() Al or part of tha Property, or a benalicial interost In a trust cwning all or pan of the Property, is sold or
otherwlise transferred (other than by devige or descant) by the Borrowaer, and

() The Propenty Is not cccupied by the purchaser ar grantes as his or her principal residence, or the
purchaser cr grantee does 80 occupy the Property but his or her cradit has not beon approved In
accordance with the requlremants of the Secretary.

{c) No Walver, If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

doas not requi-e such payments, Lander does not walve its righta with respect to subsequent events.

{d) Regulati_ns of HUD Secretary. In inany clrcumstances regudations issued by the Secretary will limit Londer’s

rights, In the casz-of payment delaults, t> require immediate paymeit in full and lorecloso if not émid . This Security

instrument doos ral autharize accolerat on or loractosure If not permitted by rogutations ol tho Socrotary.

{e YMortgage Not Lirured. Borrower agroes that should this Security Instrument anci the noto secured thoreby not

be eligible for insurzncs under the Nationsl Housing Act within 60 BAYS from the date hereof,

Lendor may, a its optica and notwlthstanding anything in Paragraph 9, require immediate payment in tull of all

sums secured by this Secudaiv Instrument. A written statement of any authorlzed agem of the Socretary dated

subsoquentto 60 DAYS from the date hersot, declining 1o Insure this Securlty instrumaent and the
note secured thereby, shall b 2aomed conclusive proof of such Ineligibllity. Notwithstanding the foragoing, this
option may not be exerclsed by Lendar ‘when the unavailability of insurance s solely due to Lendor's fallura to remit

a mortgage insurance prentium 10 the Secratary.

10. Relnstatoment, Borrowor has o«ight 1o be reinstated it Lendor has required immediate payment in full because
of Borrowet'a fallure to pay an amount due Zinior tho Note or this Securlly Instrument. This right applies even aftor
foraclosure procoedings are instiiuted. To tainsate tho Securlty Instrurnent, Borrowor shall tender in a lump sum all
amaounts reguired ta bring Borrower's accountcurrant including, to the oxtant they are obligations of Borrowar undor
this Securlty Instrumiont, foreclosure costs ano r2esanable and cusiomary attorncys’ foes skl expansos propetly
associated with the foroclosure proceeding. Upois reivalaiement by Borrowoer, this Securlty Instrument and tho
obilijations that It secures shall ramaln In etfoct as i snder had not required immediatoe paymaont in full. Howovaer,
Lender is not required 1o permit reinstatement it: (I} Lunde~has accepted reinstatement after the commeoncoment ot
foroclosure procaedings within two yoars immedlately pileceding the commencoment of a current. foractosure
procaading, (i) rainstatement will praclude loraclosure orvdiffaeant grounds (0 1ho future, or (ill) reinstatoment will
adversely affect the prlority of the llen created by thls Securlly 2astrumoent,

11. Borrower Not Released; Forboarance br Lender No’ a ‘Malver. Extenslon of tho time of paymant or
modilication of amortization of the sums securved by this Security !astrement granted by Londer to any successor in
Interast of Barrowaer shall not operaln 10 relsaso tho llabiity of tho onelnal Borrower or Borrowor's successor in litorosl.
Londar shall not be raquired to commonca proceedings against any'succassor In inlorosl or refugo 10 extond timao tor
payment of othorwisa modlly amonization ol the sums securod by s Socurity tnstrument by reason of any domand
madle by the original Borrower or Borrowor's succossors in interost, Any {urboaranco by Londar in exercising any righl
or romady shall not bo a waivor of or preciude the exsarclso of any right or iamozny.

12. Successora and Assigns Bound; Joint and Saveral Liabllity; Co-Sigirers. The covenants and agroomaonts of
this Socurity Insirumont shall bind and benaolit the succossors and asslgns of Lenurz and Borrowor, subjoct ta tho
pravisions of Paragraph 9.b. Borrower's coveiwnis and ngroaments shall o Joint‘an savorad. Any Borrower who
ca-signs thls Security Instrumont but does r.o) oxoculo the Noto: () g co-signing this Sacurlly instrument only to 7]
mortgage, grant and convay that Borrawer's intorost In the Property under tha terms of (nis Secunity Instrument; (b) 18 &
not personally obligatod to pay the sums secured by this Socurity Instrumant; andd (c) ag oes that Londer and any othor <
Borrower may agroe to extend, modify, forbear or make any accommedations with regard to tha torms of this Security a,’
Instrumaeit or tha Nole without that Borrower's consont. P

. 12. Nollces. Any notice 1o Borrowor provided for in this Socurlty Instrumont shall bo given by detivaring it or by 73]
malting It by iirst class mail unloss applicabls law roquires use of analher mothod. The nolice shatl e directod 1o the ]
Proparty, Addrass or any othor addrass Borowor designates by nolice to Lendor. Any notice to Lordor shall bhe givan by
srat class mall to Londor's addross statod horoin or any address Londer dosignates by nolice o Borigerar. Ay notice
provided tor In 1his Socurlty Instrumont shal bo deomat 1o havo boen ¢lvon 1o Borrowor ar Lender whian glvon as
provided in this paragraph.

14. Governing Law; Soverabilily. This Security Instrunyan shall bo govornod by Fedoral 1aw and tho law of thn
urlsdicilon in which tho Proporty s locited. In tho ovent that any provision or clauso of this Security Instrumant or the

oto conflicts with applicablo taw, such candlict shall not affect other previsions of this Socurlly lnstrumant or the Naoto
which can be givon effoct without ihe conflicting provision. To this end tho provialons ol thils Securlty instrument and tho
Note are doclarod 1o bo severablo.

15. Barrower's Copy. Borrowor shall bo given ono conformed copy of thls Socurity tnatrumant,

18. Assignmont of Rents, Borrowor unconditionally asaigns and transiars to Londer all the ronts and rovanuus of
the Propeny. Borrowar authorizes Lendar or Londar's agents Lo colloct tho rents and revonues and horeby dirocts oach
1enant of the Praperty o pay the rants to Lendor or Lender's agents. Howovar, prior 1o Lendor's notice to Borrowar of
Barrowor's breach af any covenant or agroomont in the Socurity tnsteument, Borrowor shall colloct and rocelve all ronts
and rovenos of the Proporiy as trustoo for the benatit of Londer and Borrowor. This assignmaont of rents constitutes an
absolute asslgnment and nat an asslgnmaent lor additional socurity only.

If Londer givos nolice of broach to Barrower: {n) alt ronts rocoived by Borrowor shall bo held by Borrowaer as trusteo
for kenofit af Londer anly, to bo appliod to the sums socurad by the Sacurity Instrumaent; (b) Londer shakt o nnlitled 10
coltact and racolvo all of the ronta ol tho Property; and () oach tonant of tho Proparty shall pay ali rents due and unpald
to Lender or Lender's agont on Lendlor's written demand to the tenant. :

Borrower has not executed any prior assignmont of the ronts and has not and will not pirfarim nny act that would
prevem Lender from oxerciging ita rights under this Paragraph 16. . ‘

Londor shall not be requlred to antoer upon, toke control of or maintaln thy Propurly belore or afior giving nolice ol
broach to Borrowar. Howavor, Lender or a judicially appeinted rocolvar may da s al any time thero g & broach. Any
application of ronts shali not cure or walva uny defaull or Invatidato any athor right or romedy of Londler, This
assignmont of ronts ol the Proporty shall tlerminato when tho debt secured by tho Security Instrumant Is paid in full.

FHA ILLINOIS MORTGAGE FORM o
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