L

__ UNOFFIGIAL,CORY,,

AFTER RECOADING MAIL TO; oy
Doarkshyra Mortgage Lorporation
9¢g1 Narth E€1m
- Hinsdale, L 60521-386832
94073205 DEFT G1 RECORDING 827,00

o TRUTLL TRAM V425 Oefildnd 3 (72 17200

. TPENY % P e g 2T
LOANNO. 4064402 . COOK COUNTY RECORDER

|Space Above This Lins For Recording Data)

STATE OF ILLINOIS FHA GASE NO.

FHA MORTGAGE

1317436040200

This Mortgage Security Instrumant’} Is given on Januvary 17, 1994

Francls E©. Annani, Married to OCharyl K. Annani

. The Mortgagor is

« DEPT-0L RECORDING $27.00
whosoaddrossls 1647 Hormlitagye Avenue ,Mavkham,il 6004z l:gl,j;’; .”‘Ai "_"(;'éjl_/f_:f(ff,i')‘}:;‘ﬁ:o“
("Borrawor”). This Sacur’ly instrument s given o RS P i e by
Berkshire Mortgeypue Corporation * COUk COUNTT RECURDER
which I3 organized and exlttivpundarthe lawsof 1 1Y ino s s , and whose address Is
961 North Elm, Hinsdale, L 60521

{*Londer"). Bomrower owes Lenderthe princlpal sumof Fifty Onuv Thousand Tivae
Fifty Dotlars and no_ 100

Dollara (U.S. $ 51.550.00 3. This debt is evidencou by Borrowor's note caled tho same date as thig
Security Instrument ("Nota"}, which provkias for monthly paymaents, with the full debt, If not paxd eariler, duo and
pavableon February 1, 2024, ThinSecurity Instrumant secures to Lender: (a) tho repayment of the debt
evidencod by the Note, with Interest, and a! renpwals, axtunsions and modiiications; {b) the payment of all other sums,
with interest, advanced under Paragraph 3 vopratect tha security of this Security instrument; and {c) the performance of
Borrower's covenants and agreements under tnls Security Instrument and the Note, For this purpase, Botrower does
horeby morigage, gram ard convey to Lander tne 10'lowing describad property located in

Caok County, INinois:

LOTS 4 AHO & TH SLOSX 4 tNH CROISSANT PATK MARKHAM FIRST AOOITION, A

Hundraod

SUBDIVISION DF THE HORTHEAST 1/4 OF THE SOUTHEASS 174 OF SECTION 19, ALSO A .
) RESUBDIVISION OF BLDCKS 2, 3 AHD 4 [N uNWIR-HARVEY, A SUBOIYLISLON IH THE RORTH =
——y 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWESS /4 OF SECTIOH-10. ALL IN TOWNSHIP -2
N\ 36 NORTH, RANGE L4, EAST OF THE THIRD PRUINZIPAL MERIDIAN, 1N COOK COUNTY, G
1
0N ILLINOIS, o
] ]
O~ .18 20-19-413-203 &
()
@&
o a
-1
)
&) w
=) <>
" o
~ 3
L2
[
3
which has the addrass cf L6417 Hermitagn Avohuo Marxhdim
|Srreet) [City)
Winols 60926 (*Propeny Acddross®);
(3p Code)

TOGETHER WITH all the improvamants now or hargafier orected on tho propery, and all casemants, rights, .‘ﬁ
appustenancos, ronts, royuitios, minorat, odl and gas tights and profits, wator rights and stock and all fixtures now or o
horeafter a part of the property. All coplacements and additions shall also bo covored by this Security Instrumeant. Allof - ~1
tha toregolng is referred o In this Security Instrument as the “Proporty.” ?f

A0RAOWER COVENANTS that Borrowor is luwl-.;ilz solzed of the eslate horeby conveyod and has tho right to S
mortgage, grant &l convey the Proparty and that the Propoity is unencumbored, oxcopt lor encumbrances of record.

Borrower warrants and will dofend gonoraliy the titio to the Property against all clalims and demearxds, subject \o any
oncumbrances of racord.
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date’of the monthiy paymaents, which are referred to in Paragraph 2, or change the amount of such paymants. Any
BXCOsS Procesds over an amount requirec to par all outstanding indebtecness under tho Note and this Security
Instrument sha!l be peaid to tha entity lagally antitied thereto.

8. Fees. Lendeor may collect fees and -harges authorized by the Secretary.

9. Grounds for Accoeleration of Dabt.

{») Default. Lender may, excepi as imitad by regulations Issued by tha Secretary in the case of payment dofaults,

require inmadlate paymant in tult of all sums secured by thia Securlly Insirumaent If:

() Borrower defaults br falling to pay In full any monihly payment required by this Securlty instrumem prior
tc or on the due date of the next monthly paymaent, or
1} Borrower defaults by failing for a parlod of thirty days, to perform any other obiigations contalnoed In this
gcurity Instrument.
b) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the
ecretary, require immedlate payment In tull ot all the sums secured by this Securlty Instrument if:
() All or pant of the Property, o1 i baneficial interest in a trust owning all or part of the Property, is sold or
ctherwise transterred {(other thun by devise or descent} by the Borrowar, and
() The Property Is not occupled by the purchaser or grantee as his or her principal resldence, or the
purchaser of grantoe does 80 0Ccupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walvar. If clrcumstances occur that would permit Lender to requira Immedlate paymant in tull, but Lender

tona not require such payments, Lendar does not waive its rights with respact to subsocuont events.

{d) Regulatici e ot HUD Secretary. in frany clrcumstances regulalions issued by tho Secrotary will limi Lender's

rights, In the case 2f payment defaults, to require immediate payment in tull and foreclose if not pakd. This Security

instrument does nci-authorize acceleration or foreclosure if nct permitted by reguiations of tha Sacretary.

(e YMortgage Not 'pured, Borrower agroees that shovid this Security Instrument and the note secured thereby not

be eligitie for insurarice under the Natlonal Housing Act within 60 BAYS trom the date hereot,

Lender may, at lis optior. ahd notwlthstanding anything In Paragraph 9, roquire immediate payment in full of alt

sums secured by 1his Secur'sy Instrumant, A wrliten statement of any authorized agent of the Secretary datad

subgequentto G0 DATS fram tho dato heraof, declining to insure this Sacurity Instrument and the
note sacured thereby, ahali La Jcaomed conclugive proot of such Inellglbllity. Notwithstanding the foregoing, this
option may nut be exercised uy Lender when the unavallabllity of Insurance Is sololy due to Lender's fallure to remit

a morngage insurance premium ta thy Sacrelary.

10. Relnstatament. Borrower has & r'givt 1o be relnstated If Lander has required immediata paymait in (ull bacause
of Borrowaer's fallure to pay an amount dué 17:aer tha Note or this Securlty Instrumernt. This right applies even aiter
forsclosure proceedings are Instituted. To rdinstate the Security instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accounicarremt Including, to the extent they are obligations of Borrower undes
this Security Instrument, foreclosure costs and vangznable and customary attorneys’ feos and expenses proparly
associated with the foractosure proceeding. Upon rel is’atemom by Borrower, this Securlty instrument and the
obligations that It secures shall remain in effact as i Li-<ler had net required immadiata paymant iy full. Howaover,
Lender is not required tc parmit reinstatemant If: (1} Lenider has accepted reinstalement after the commencemant of
foreclosure procaedings within two yoara Immadiately precoding the commencement of a current foreclosure
proceeding, (i} reinstatemant will preclude tareclosure on diffezant grounds in Lhe tuture, or (Ull) reinstetemeont will
adversaly aliect the priority of the lien created by this Securlty I strument.

11. Borrower Not Released; Forbearance by Lender Not @ ¥alver, Extonsion of tha thne of payiment or
maodIficalton of amortization of the sums secusnd by this Securityistiument granted by Londor fo any successor In
Interest of Borrower shall not upearate te ralease the liabllity of the orlyiral Borrower or Borrower's successor In interaest.
Lender shall not be requilred 1o commence proceedings agalnst any tuccessor in Intorest or relusc to oxtend time for
payment or otherwise modify amortization of the sums secured by thie Securlty Instrumont by reason of any demand
made by 1he orlginal Borrower or Borrower's successors in intorest. Any forseasance by Lender In exarcising any right
or remecly shall not be a walver of or prectude tha exorcise of any right or remady.

12. Successors and Assigns Bound; Joint and Severs! i.lability; Co-Sigrars. The covenants and agroomants of

this Securlty instrument shall bind and benefit the successors and assigns of Leadur.and Borrower, subject to the =
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be Joint end several. Any Borrower who "C.';
co-signs this Security Instrument but does not execute tho Note: (a) is co-sighing this 'Security instrument only to A )
mortgage. grant andi convey that Borrower's Interest in tho Propenly under the terms of this Security Instrumont; (b} Is 'S .
not personally obligated 1o pay the sums securad by this Security Instrument; and (c) agres that Lender and any othor vl
Borrower may agree to extend, modlfy, forbaar or make any accommodations with regard tohe terms of this Security Cd\

Instriiment or the Nole without that Borrower's consenit.

12. Notices. Any nolice to Borrower providod for in this Security Instirumant shall be givan bry cailvaring It or by
malling it by Hrst clags mal uniess applicablo law requires use of another maothod. Tha notice shaly ba directed to tho
Property Addruss or any other address Borrower deslgnates by natice to Lenctor. Any notica to Lancet shall bo given by
firat class mall 1o Londer'a address stated harein or any addrass Lender designates by nolice to Borrcyar Any notice
provided tor in this Sacurity Instrurnont shail bo doemed to have been given to Borrower or Lender whun glven as
provided In this paragraph.

14, Governing Law; Severabillty. This Security Instrument shall be governed by Fodoral law and the luw of the

urlsdiction in which the Propenty is jocaled. in the averit that any provision or clauso ol this Security instrumant or the

ote conflicls with appllcabﬁ:olaw. such conflict shall not atfact other provisions of this Security instrument or the Note
which can be given effact without the coniticting provisior. To this erxi Iho provisions of this Sacurity instrumont and the
Note are doclared 10 be soverable.

15. Borrower's Copy. Borrower shall ba given uno conformed copy of this Sucurity Instrument.

18, Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all tho rants and rovenues of
tho Froperty. Borrower authorlzes Lendar or Lender's agents to collect the ronts and revonues anl hargby directs each
tonant of the Proparty to pay the rents to Lendar or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant of agroernent in the Security Instrumon:, Borrower shall callect and recelve oll ronts
and revanuos of the Property as trusteo for the tonelit of Lander and Borrower. This asslgnment of ronts constitutes an
absolute assighment andd not an assignnment tor additional security onty.

If Lendler gives notico ol breach to Borrawer: (a} all rents received by Borrower sholl bo held by Borrower as trusiee <
‘or benefit of Lander only, to bo applled to the sums sacured by the Socurity Instrument; {b} Londor shall bo entitled 10
colloct art rocelve all of the rents of the Proporty; and (¢) oach tonant of the Propenty shall pay al ronts duo and unpaid
to Lender or Lender's agent on Lender's writtan demand to tha tenant.

Borroweor has not oxocutod any prior assignment of the rents and has not and wiil not porform any act thal wouid
prevent Lendar from exercising o rights undor this Paragraph 16,

Lander shall not be requited 1o ontes upon, take control of or maintain the Proporty bolore or aher giving notice ol
breach tc Borrowar. Howaver, Londar or a justicially appointed roceiver may do so at any time thore Iy a broach. Any
application of ranta shall not cure or walvo any default or invalidate any othor right or romody of Landoer. This
assignment of ranis of the Praparty shall torminato whan the dobt securod by tho Socurlty instrument is paid in ful.
PHA ILLINOIS MORTGAGE FORM
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