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" THIS MORTGAGE ("Mortgage") is made this ____) BeY™_ aay of Rz AANCE" 19 4
between Mortgagor, Paulette K. Rodriguez , A/K/A Paulette Rodriguez, , and Carlos H. Rodriguez her
busband (herein “you,” "your® or "yours") and the Mortgagee, Citlhank, Federnl Savings Bank, a corporation organized and
existing under the laws of the United States, whose address Is 500 West Madison Sireet, Chicago, Hlinots 60661 (herein “we,”
"un” Or "owe"). E
; WIERFEAS, Paulette K. Rodriguez , A/K/A Paulette Rodriguez, , and Carlos H. Rodriguez is {arc) indehted
10 us pursuant to # freferred Line Account Agreement ("Agreement”) of even date hercol, in the principal sum of U.S. §
- 25,0060.00 , (Booruwer's "Credit Limit") or so much of such principal as may be advanced and outstanding, with interest
-~ thercon. The Agreercut provides for advances to be made for seven (7) years from the date hercof (the "draw perind”). We
may, in our sole discrerion, extend the draw period for an additional seven (7) years. The draw period will be foilowed by an
1 - additional period of sevei (7) years (the "repayment perlod”). The Agreemeni provides for periodic monthly installment
. payments of (a) principal «( 1/34th of the principal balance outstanding and unpaid as of (i) the date of the most recent billing
stafement to you thercunder o) billing cycles beglnning during the draw perfod or (i) the beginning of the first day of the
repayment period for any biliingcycle beginning during the repaymcnt period; and (b) interest, optioaal credit life and/or
" disability insurance premiums, and rizcellancous fees and charges until the end of the repayment period; all such sums, If not
- soener paid, being due and payaolr fourteen (14) yeass from the date hercof, or, if we have extended the draw period,
twenty-one (21) years from the datcLicreof, the ("Maturity Date”).
To sccure 10 us: (a) the repayment of the indehtedncess cvidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon aavan.cd in accordance herewith 10 protect the Morigage, and the performance of the
- covenants, and agreements of you hereln containad; (b) the repayment of any futurc advances, with interest thercon, made by -
- us purauant to paragraph 7 hereof (such advancds puisuant 10 paragraph 7 hereof of principal madc afier the date hercof being
referred to as "future advances®); (¢} any "Loans* (advances of principal aficr the date hereof) as provided for in the Agreement
(it being the intcation of you and us that all such Lcans made aficr the date hereol enjoy the same priority and security hereby
- greated as if all such Loans had been made on the care hereof); and (d) the performance of your covenants and agreements
under this Mortgage and the Agreement secured hercby.c7r this purpose, you do hercby mortgage, grant, convey and warrant
(unlcss you are an Illinois land trust, in which case you mo(tgage, grant, convey and guit claim) to us the following described ¢

" property ( "Property” ) located in the County of Coak and State Ot Ninois;
SEE AT;TACIIIED FOR LEGAL DESCRIPTION 7 ‘ £ 7

. PIN. No. 1: 14-33.409-024-1027 PROPERT/ ADDRESS: 1825 North Lincoln Plaza #407
_P.IN.No. 2: : ‘ o Chicago, IL 60614

* . You covenant that you are lawfully seized of ihe estate hereby conveyed and have the right o morigage, grant and convey
" the Property and that the Property is uncncumbered, except for encumbransis of record. You, unless you are an Illinois land
trust, warrant and will defend gencrally the title to the Property against all claims and deinands, subject to any encumbrances of
record. : . .
Covenants. You and we covenant and agree as follows:
1. Payment of Principal and Interest. You shall promptly pay when due by the teir= of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with aly oiher fees, charges or premiums
imposed by the Agrecment or by this Mortgage. _
- 2, Line of Credit Loan. This Morigage sccures s Line of Credit Loan Agreement. You witl enjoy access io that Line of
© Credit during the first cighty-four (84) billing cycles or, if we extend the draw peried, the first onc huptred sixty-cight (168)
- billing cycles. ) ) ‘
3. Agreed Periodic Payments. During the term hereof, you agree tc pay on or before the paynen: 64c date shown on
each periodic Billing Statement the Minimum Payinent Due for that Biiling Cycle (cach Billing Cycle will bz anproximately one
month), The payment duc date Jor cach Billing Cycle is approximately twenty-five (25) days after the close of the 2illing Cycle,
If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounis in full (n tae Maturily

Date. : . ‘ : )

4. Finance Charges. You agree to pay interest (2 *Finance Chuarge”) on the Quistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate™) may vary monthly
but will not exceed 25.0% per annum. ) )

Lo . 8, Application of Payments. Unless applicable law provides atherwise, all payments received by us under the
© Agreemcent and this Mortgage shal! be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments anly.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impaositions altributable to the Froperty
which may attain priority over this Morlgage, and lesschold payments or groumds rents, if any. You shall promptly furnish to us

© reccipts evidencing thesc payments, - ‘

7. Protection of Our Rights in the Property; Mortgage Insurance, If you fail 1o perform the covenants and
agrecments contained in this Morigage, or there is a legal proceeding that may significantly affcct ous rights in the property
{such as u procecding in bankrupicy, probate, for condemaation or to enforee laws or Regulations), then we may do and pay for
whatever s necessary to protect the value of the Property and our rights in the Property. Our action muy include puying uny

- sume secured by a ficn which has priority aver this Morigage, appcaring in court, paying reasonable attarneys’ fecs and entering
on the Property 10 make repairs. Although we may tuke action under this paragraph 7, we do not have to da so.
©. Any amounts disbursed by us uhder this paragraph 7 shalf become additional debt of yours sccured by this Morigage.
. Unless you and we agree to other terms of payment, these amounts shall bear interest from the daie of disbursement at the rate
provided in the Agreemeal and shali be payable, with interest, upon notice from us 1o you requesting payment,

© MDRIOAGILY . )
AT : CIMBANK COIY: Foro FLAXN (1093)
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MORTGAGE - - ., . | .  CITIBANK
Preferred I Zie : CT Federal Savings Bank
. 8. Horrower Not Relcased; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortizatior of the sums sceured by this Morigage granicd by us 10 any successor in interest of
yours shall not operate to release the liability of the original Preferred Account Holder's or your successor in Interest. We shall
" mot be required 10 commence procecdings agalnst any successor in interest or refuse to extend time for payment o5 otherwise
" mogify amortization of the sums secured by this Mortgage by season of any demand made by the originul Account Holder or
" Account Holder's successors in interest. Any forebearance by us in cxercising any right or remedy shall not be a waiver of or
* prechude the excrcise of any right or remedy. -
_ - @, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
~ Mortgage shall bind and benefit the successors and assigas of you and us, subject to the provisions of paragraph 12. Your
. eovenants and agreemcents shall be joint and several. Any Morigagor who co-signs this Mortgage but does not execute the
. Agreement: (a) Is co-signing this Mortgage only to mortgage, grand and convey that Morigagor’s interest in the Property uader
the terms of this Mortgage; (b) is not personatty obligated 10 Rx;y the sums secured by 1this Mortgoge; (¢) does ndt have acccss (0
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebear or make any
" accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgngor’s consent. Such 2
-~ Mortgagor is identificd below by executing this Morigage as an "other owner® of tne Property.
© . 10, Prior Mortgages. You covenant and agree to comply with abl of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument alfecting the Property which has or may have priority over this Morigage,
- including specificatly, but not Jimited 10, timely making the payments of principss and intercst duc thereunder. Your faflure to
make such paymen's ar keep such terms, conditions and covennnis as provided for in such prior moriguges, trust decds or
security agreemess shall constitute a default under this Mortgage, snd we may invoke the remedies specified In paragraph 14

. hercof. . ) :
11. Default. 3 -
(a) The occurrence ofany of the following events shail constitute a defauit by you under 1his Mortgage: (1) lailurc to pay
" when due any s3um of miney due under the Agreement or psrsuani Lo this Mortgage; (2) your action or Inaction adverscly
alfects our security for the Az ccement or any Tight we may have In thal security; (3) you gave or give us any false or matcrially
- misleading information in conncesion with any Loan to you or in your application for the Preferred Line Account; (4) titie to

your home, the Property, is transfes”cd as more fuily deseribed in paragraph 312 below; or (5) any of you dic. .

(b} If you are in default uider the Agreement or this Mortgage, or if you are an officer subject to rcgulation *O" as
published by the Federal Reserve 2uard, we may ferminate your Preferred Line Account and require you to pay immediatcly
the principal balance outstanding, any antd all interest you may owe on that amount, together with all other fees, costs or
" premiums charged to your account. Thepriacipal balance cuistanding under the Agreement after defaujt shall continuce to

accruc intorest unil paid at the rate provided far in the Agrecment as if no default had occurred. In addition to the right to
_terminate your Preferred Line Account and deciarc 1 sums immediarely duc and owing under the Agreement, in the event ofa
default, we shall have the right to refuse 10 mawe additional Loans 1@ you under the Agreement (reduce your Credit Limit). 10
~ we refuse 10 make additional Loans to you after delaul’, but do not icrminate your account, vou must nolify us in writing il you
would like to obtain further Loans and can demonstvze <hat the condition that Jed 10 the defauh no longer exists.
- 12. Transfer of the Property. I all or any part of the Properly, or an interest therein is soid or transferred by you, or if
. the benclicial interest, or any part thereof, in any land tratt Rolding title to the Property is assigned, sold or transferred, or If
- you or the titke holding iruss enter into Ariictes of Agreen.ent i Deed or any agreement for Instailment sale of the Property
_or the beneficial interest in the title holding land trust, wilhout cur priotr written consent, excluding: (a) the creation of a
purchase money security interest for bousehold appliances; (bja s.ansler by devise, descent or by operation of law upon the
£ o joint tenany; or (c) the grant of any leaschold interest ol thres (3) years or less not containing an option to purchase,
w& may, at our oplion, declare all sums secured by this Mortgsge to beammediately duc and payable,
Ce 13, Right 1o Reduce Line of Credit. We may reduce your Cierdit)Limit or suspend your credit privileges {refuse 1o
make additional Leans) if: (a) 1he value of the Property drops siguifizar.ly below ihe appraised value upon which the
© Agreement was based; (b) » muterial chunge in your financial circumstances gives us reason (o belicve thal you will not be able

10 make the required payments; (c) governmental action precludes us from <bliging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our licn priority such that Jac value of our security intcrest falls below
. 120% of your Credit Limit; (d) we are notified by our Regulatory Agency that coniinuing'to mike Loans constitutes an unsafe

and unsound praciice; or (¢) you are in default of any material obligation wnder the fgreement. If we refuse to make further
Loans to you, but do net terminate your Preferred Line Account, you must notify w in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to wsalic Dvvther Loans has changed.

14, dcceleration; Remedies. Upon a Default by you under this Mortgage, we, at 01 wption, may require immediate
ment in full of all sums sccurcd by this Morigage without further demand and may foreclese this Morigage by judiclal
We shall be entitled to collect all cxpenses incurred in pursuing the remedies plovided in this paragraph 14,
including, but not Kmited 10, reasonabie attorneys' fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of bomesiead exemption in the property.

pay

{ventinued on page 3)
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© MORTGAGE . ST, .7 ., ., CITIBANK
P;efer;bfl Line o ' ! f‘cdcrnl_Smings HBank

REQUEST FOR NOTICE QR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

- Borrower sad Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
© priority aver this Mortgage to give Notice to Lender, at Lender's uddress st forth on page one of this Morigage, of any default
under the supetior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted this Mortguge,

g e 5 ; L A i By n it
B pucy A/K/APavletie - porrawer Carlos H. Rodriguez
" Rodriguez  BRe ﬂ' /7: , . ‘
Statee/ illinois } S8

7 County of

s 1, the undersigred, 2 Notary Public in and for said County, in the Siate aforesajd, DO HEREBY CERTIFY that
Paulette K. Rodrigriez , A/K/A Pavletie Rodriguez , and Carlos H. Rodriguez , her husband personaily known

19 me 1o bo the same persay wiase names ore subseribed 10 the foregoing instrument, appeared before me 1his day in person,
and acknowledged that they sipricd snd delivered the said instrument as their frec and voluntary act, for the uses and purposes

. therein set foreh, / .
' Given under my hand and o Gal seal, this L{Cﬁ. day of

s

Commission Expires

Notary Public
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 “OFFICIAL SEAL” $
HELAN KIM . |

p
E NOTARY PUBLIC, STATE OF ILLINOIS §

» My Commission Expires 11/01/95 $ -
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