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. THIS MORTGAGE ("Mortgage") is made this 134—“ dayof “1¥e Covviie & 19 '.
between Mongagor, Mark S, Belmonte , A/K/A Mark Belmante, , and Amy K. Belmonte his wile (herein "you,”
"your” or "yours") and the Mortgagee, Citibank, Federnl Suvings Bank, a corporation organized and existing under the laws of
the Linited States, whose address is 300 West Madison Strecet, Chicago, llinois 60661 (herein "we,” "us” or "our”),
WHEREAS, Mark S. Belmonte , A/K/A Mark Belmonte, , and Amy K. Belmonte is (arc) indebted 1o us
pursuant ta a Preferred Line Account Agreemens ("Agreement”) of even date hereof, in the principal sum of U.S. 8 5,000.00,
" (Borrower's "Credb! 2:\mit") or so much of such principal as may be advinecd and outstanding, with Interest theveon, The
Agreement provides oo advances o be made for seven (7) yeors from the date hereol (the "draw period”). We may, in our sole
_ diseretion, extend the #iaw period for an sddlilonal seven (7) years. The draw period will be followed by an additional period of
- seven (7) years (the “regiyment period”). The Agreement provides for periodic monthly installment psyments of (a) principal
of 1/84th of the principa! bitance outstanding and unpatd as of (i) the date af the most recent billing statement 10 you
thereunder for billing cyclss boginning during the draw period or (if) the beginning of the first day of the repayment period for
© any billing cyele beginning during the repayment perlod; and (b) interest, optional credit life and/or disability insurance
. premiums, and miscellaneous j=es and charges until the end of the repayment period; ali such sums, if not sooncr pald, being
due and payable fourteen (i4) years Zrom the date hereof, or, if we have extended the draw period, twenty-one (21) years from

the date hercof, the ("Mutarity Datl")
To secure to us: (a) the repayzient of the indebtedness evidenced by the Agreement, with interest thereon, the payment

of all other sums, with interest thereon advay ced in accordance herewith to protect the Morgage, and the performance ol the
covenants, and agreements of you herein coliruined; (b) the repayment of any future advances, with intercst thercon, made by
us pursuant to paragraph 7 hercof (such advances pursuant to paragraph 7 hereof of principal made after the date hereof being

" referred to as "future advances™); (c) any "Loans” (advances of principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that all such Loans made after the date hereof enjoy ihe same priority anrd security hereby
created as if all such Loans had been made on the'dale hereol); and (d) the performance of your covenants and agreements
under this Mortgage and the Agreement secured hersry Tor Lhis purpose, you do hereby morigiage, grant, convey and warrant %‘Z
{uniess you arc an Hiinois and trust, in which case you morigage, grunt, convey and uit claim) to us the following described K

. property ( "Property” ) locaied in the County of Cook and's ate of [Hinois: ("\ ?

LOT 7 IN BLOCK 14 IN NORTHWEST HIGHLANDS, A AURBLIVISION OF THE EAST 172 OF THE SOUTH
_EAST 1/4 (EXCEPT 2 ACRES IN THE SOUTH EAST CORNE™; OF SECTION 19, TOWNSHIP 42 NORTII, ‘//) .
RANGE 11, LYING EAST OF THE THIRD PRINCIPAL MERKIDIAN, IN COOK COUNTY, ILLINOIS. f

P.LN. No. 1: 03-19-414-017-000 . PROPEXT ADDRESS: 1128 North Mitcheli Avenue
- PLN.No. 2: : : : Arlington Heights, 11 60004

: You covenant that you are lawfully seized of the estate hereby conveyerl 2za have the right to mortgage, grant and convey

. the Property and that the Property is unencumbered, except for encumbrances of recosd. You, unless you are an Illinois land

trusi, warrant and will defend gencrally the titie to the Property against all claims ard demands, subject 10 any encumbrances of
record, . . - ‘

Covenants. You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shall prompily pay when due by the terins Of the Agreement the principal

- of and interest accrued on the indebtedness evidenced by the Agreement, together with any '« ies fees, charges or premivms

- imposed by the Agrecment or by this Mortgage. - .

2. Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreemeni, You will znjoy access to that Line of

. Credit during the first cighty-four (84) billing cycles or, if we extend the draw period, 1the first one hindied sixty-cight (168)
billing cycles, o - : Lo : : .

3. Agreed Periodic Puyments. During the term hereol, you zgree to pay on or before the paymenrydi date shown on
each periodic Billing Statement the Minimum Payment Duc for that Billing Cyele (cach Billing Cycle will beapproximately one
month)., The payment due date for each Billing Cycle is approximately twenty-five (25) days after the close of thz Bllling Cycle.

‘ - Ii, on the Matarity Date. vou still owe amounts under the Agreement, you will pay those amounts in tull i ZJae Muaturity -
- Date. ) : ‘ .

. " 4, Finance Charges. You agree to pay interest (0 "Finanee Charge”) on the Outstanding Principal Balance of your

~ Preferred Line Account as determired by the Agreement, The rate of interest ("Annual Percentuge Rute”) muy vary monthly
but will not exceed 25.0% per annum. : . ‘

. 5. Applicatien of Payments. Unless applicable law provides otherwise, all paymenls received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incursed pursuant to paragraph 7 hereof
will be trented as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, churges, fines and impositions atiributable to the Property
which may attain priority over this Morigage, and lcaschold paymenis or grounds rents, if any. You shall promptiy furnish 1o us
receipts evidencing these paymenis, - :

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail wo perform the covenants and
agreemenis contained in this Mortgage, or there is a legal proceeding that may significantly aifect our rights in the property
¢such as a proceeding in bankruplcy, probate, for condemnaticn or to enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our righis in ihe Property. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 10 make repairs. Although we may take action under this paragraph 7, we do not have Lo do so.

Any amounts disbursed by us under this paragraph 7 shail become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of paymenl, these amounts shali bear interest from the date of disbursement at the rale
provided in the Agreement and skall be payable, with interest, upon notice from us Lo you requesting payment. :
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- 8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension ol the draw period or the time for
payment or modification of amortization of the sums secuycd by this Morigage granted by us 10 any suceessor in interest of
yours shail not operate 10 release tie iability of the origlnal Preferred Account Holder's or your successor in Interest, We shall
not be required to commence proceedings against any successor in interesi or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
. Aceount Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of ot

« preclude the exercise of any right or remedy. .

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants nnd agreemenls of this
Morigage shall bind and benefli the successors and assigns of you and us, subjuct 10 the pravisions of paragraph 12. Your
covenants and agrecnients shall be joint and several. Any Mortgagor who co-signs this Mortgage but docs not exceute the

. Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Mortgagor's inlerest in the Property under
the terms of this Morigage; (b) is not personally obligated 1o pay the sums secured by this Mortgage; (¢) does not have access 10
the Line ol Credit; and (d) agrees that we and any other Mortgagor may agree to cxtend, modify, forebear or make any
accommaodations with regard to the terms of this Mortgage or the Agreement withoul thal Morgagor’s consent, Such a
Morigagor Is identified below by cxecuting this Mortgage as an "other awner® of the Property.

10. Prior Mortgages. You covenant und sgree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurily instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but ot limited to, timely making the payments of principal and interest due thereunder, Your failure o
make such paymants or keep such lerms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreeronts shall constitute a default under this Morlgage, and we may invoke the remedies specified in paragraph 14
hereof. :

15 Defaunit: _

(n) The occurrense of any of the following events shall constitute a default by you under this Mortgage: (1) falfure o pay
- when due any sum of Jior ey due under the Agreement or pursuant te this Mortgage; (2) your action or inuction adversely
. affects our security for the Zgicement or any right we may have in that sccurity; (3) you gave or give us any false or matcrially
miisleading information in connsction with any Loan to you or in your application for the Preferred Line Accouat; {4 title to
your home, the Property, jis treasfered as more fully described in paragraph 12 below; or (5) any of you die.

(h) I vou arc in default Gnrer the Agreement or this Mortgage, or il you arc an officer subject 10 regulation 0" as
published by the Federal Reserve/Goard, we may terminate your Preferred Line Account and require you to pay immediately
the principal balance outstanding, ary and all interest you may owe on thai amount, together with sil other fees, costs or
premiums charged to your aceount, ThC riincipal baiance outstanding under the Agreement after default shall continue to

“acerue interest until paid at the rate pravided.for in the Agreement as if no default had occurred. In addition to the right to
terminate your Preferred Linc Account and declard all sums immediately due and owing under the Agreement, in the cvent of a
default, we shall have the right 1o refuse to make additional Loans to you under the Agreement (reduce your Credit Limit). If
we refuse 10 make additional Loans to you after dfat it, but do not terminate your account, you must notify us in writing If you
would like to obtain further Loans and can demonséiozathat the condition that led to the defauit no longer exists.

12, Transfer of the Property. If ail or any pactecd2os Property, or an interest therein is sold or transferred by you, or i€
the benelicial interest, or any part thereof, in any laad <rust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agrecmens iy Deed or any agreemeni for installment sale of the Property
or the beneficial interest in the title hoiding land trust, without our prior writlen consent, exciuding: (a) the creation of a
purchasc money sccurity interest for houschold appliances; (&5 2rwransfer by devise, descent or by operation of faw upon the
death of a joint tenant; or (¢} the grant of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Morigage to b immediately due and payable.

‘ 13, Right to Redice Line of Credit. We may reduce your Crodi) Limit or suspend your credit privileges (refuse wo
make additional Loaus) if: (u) the value of the Property drops significzatly below the appraised value upon which the
Agreement was based; (b) a material change in your financial clrcumstances g'ves us reason 1o believe that you will not be able
to make the required payments; (c) governmental action precludes us from.<larging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely alfects our lien priority such thay the value of our security interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that corntinuirg to make Loans coastituics an unsafe
and unsound practice; or (e} you are in default of any material obligation under the agzeement. 1f we refuse to make further
Loans to you, but do nol teriminate your Preferred Line Account, you must notify vs'ir. writing if you would like 1o obtain
further Loans and can demonstrate that the conditions that gave us the right 1o refuse to ineike farther Loans has changed,

14, Acceleration; Remedies. Upon a Default by you under this Morigage, we, a1 ¢u Gpiion, may require immediate
payment in full of all sums sccurcd by this Mortgage without further demand and may forecliose this Maortgage by judicial
proceeding. We shal! be entiticd to collect 2l ¢xpenses incurred in pursuing the remedies grovided in this paragraph 14,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

18, Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on pnge 3)
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REQUEST FOR NOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance with a licn which has

priority over this Morigage o give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defouh
under 1he superior encumbrance and of any sale or other forcelosure action,

IN WITNESS WHEREOY, Borrower has executed this Mortgage.

A A

MWk S Walwnds 0 XA Podmprte.
Dorrower Mark S, Belmonte A/K/A Mark Belmonte Borrower Amy K. Bedmonte
ot RS ~

Stzwenf llinois
Countyof __ Loonls } SS

"1, the undersigned; s Matary Public in and far said County, in the State aforesaid, DO HEREBY CERTIFY thut Mark
S. Belmonte , A/K/8/ Murk Beimonte , and Amy K. Belmonte , his wife personally known 1o me w be the same

- person whose numes are subicsined 10 the foregoing instrument, appeared belore me this day in person, and acknowledged thit

- they signed and delivered the sais invirument as their frec and voluniary act, for the uses and purposes therein set forth.

R~
Given under my hand and o.¥icial.scal, this %] day of Decemlann 19 51‘5

: - B YW J( Gt e, F3 crioe
Commission Expires Notary Public
; .mev ‘
' "OFFICIAL SEAL” §/ _ ‘
3 . KKREN RAU
b NOTARY PUBLIC, STATE OF ILLINOIS
My Commisstan Explred 12/11/96
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