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m © 7 THIS MORTGAGE ("Morlgage”} Is made this ___2nd day of ___December 19 93
\ petween Mortgagor, Joseph A, Flechsig , and Karen M. Flechsig his wife (hercin "yon," "your” or "yours™) and the
(‘\g Mortgngee, Citibunk, Federul Savings Benk, a corporation vrganlzed und existing under the Jaws of 1the Unfied Siates, whose
o DAY address Is 500 West Madison Sireet, Chicago, Hlinols 60661 (hereln "we," "ns” or "onr”). . .
B ﬁ\ - WRERFEAS, Joscph A. Flechsig , and Karen M. Flechsig is (are) indebied to us pursuant 1o a Preferred Line
Attount Agreement ("Agreement”) of cven date hercaf, in the principal sum of U.S. 5 15,000.00, (Borrower's "Credit
| - Limit"} or so much O such principal as may be advanced and outstanding, with interest thereon, The Agreement provides for
B S~ advances to he maiae fir seven (7) years from the date hereof (the "draw period™). We may, in our sole discretion, extend the
. draw period for an add:Gonal seven (7) years, The draw period will be followed by an additional period of seven (7) years (the
i "repuyment perlod”).” Tre Agreement provides Tor perladic monthly installment payments of (a) principal of 1/841h of the
@\ principal balance ouistandipz and unpaid s of (i) the date of the most receai billing statement o you thereunder for hilling
cycles beginning during the draw perdod ar (If) the beginaing of the first day of the repayment period Tor any billlng cyele
\ beginning during the repayancay period; and (b) Interest, optional credit life and/or disability insurance premiums, and
- miscellaneous fees and charges.wkiitthe end of the repayment period; all such sums, if not souner paid, being duc and payable
fourteen (14) years from the daie’nercol, or, il we have extended the draw period, twenly-one (21) years from Lthe date hereol,
_ the {"Muturity Dute”),
‘Tu secure 10 us: (n) the repaymant of the Indebicdness evidenced by the Agreement, with interest thercon, the payment
- of all other sums, with interest thereon adiansed in sceordance herewith 1o protect the Morigage, and the performance of the
covenants, and agreements of you herein eedgraned; (b) the repayment of any luture advances, with interest thercon, made by
us pursuant to paragraph 7 hereol (such advances rersuant o paragraph 7 hercof of principal made after the date hereof being
referred 10 &5 "future advances”); (©) any "Lonns” (advonaces of principal after the dute hercof) as provided for in the Agreement
- (it being the intention of you and us that all such Loaps made afier the date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the Jate hereof); and (d) the performanee of your covenants and agreements /)
- under this Mortgage and the Agreement secured herehy” Eor this purpose, you do herehy morigage, grunt, convey and warrint ¢
{uniess you are an llinois tand trusy, in which case you margage, grant, convey and quit ¢laim) to us the following describ,

¢
- property ( "Property” ) locaied in the County of Conk and Stite of Hiinois: ‘96

LOT 50 IN PLAT OF SUBDIVISIOCN OF STREAMWOOD GREEN IN TilE MEADOWS PHASE ONE, A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTIIVIIST 1/4 OF SECTION 24, TOWNSHID 41
NORTH, RANGE 9 EAST OF TIIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 210 Iris Drive

“* P.LN. No. 1: 06-24-316-006-0000
LN. Streamwond, Il 60167

P. No. 2: ‘
You covenant that you are lawfully scized of the estate hereby conveyed ar < nave 1he right 1o morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record, You, unless you are an lilinois land
trust, warrant and will defend generally the title to the Property against all claims anc demards, subject 1o any encumbrances of
record, ) B .
Covenants. You and we covenant and agree as follows;
- " 1. Payment of Principal and Interest. You shall prompily pay when duc by the terris o7 the Agreement the principal
-+ of and interest accrued on the indebiedness evidenced by the Agreement, together with any cuier {ees, charges or premiums
" imposed by the Agreement or by this Mortgage, .
. 2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement, You willeljoy access to thal Line of

" Credit during the first cighty-four (84) billing cycles or, if we extend the draw period, the first one hurdred sixty-cight (168)
" billing cycles, : . .

- . 3. Agreed Periodic Payments. During the 1ermy hereof, you agree to piay on or before the psyment dde@te shown on
cach periodic Billing Statcment the Minimum Payment Duc for that Biiling Cycle (each Billing Cycle witl be azprigimaicly anc
menth). The payment due date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Sililng Cycle.

: 1f, on the Maturity Date, you stiil owe amounits under the Agreement, you will pay those amaunis in full onth< nfaturity
Date. . ‘

: 4. Finance Charges. You agree to pay interes! (a "Finance Charge”) on the Qutstanding Principal Balance of your
Preferred Line Account as determingd by the Agreement. ‘The rate of interest {"Annual Percentage Rate") may vary monthly

- bul will not exceed 25.0% per annum, R .

.o 5. Application of Payments. Unless applicable law pravides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hereof
will be trealed as Finance Charges for purposes ol applicalion of paymeats only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions auributable 1o the Property
s or grounds rents, ifany. You shalt prompily furnish 1o us

. which may attain priority over this Mortgage, and leaschold payments
. recelpls evidencing these payments,

7. Protection of Qur Rights in the Property; Mortgage Insurance. 10 you fait to perform the covenanis snd
agreemenis cofained in this Morigage, or there is a legal praceeding that may significantly affect our rights in the property
(such as a procceding in hankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any

-+ sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable atiorneys’ fees and entering
_. on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have to do so.
- Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
" Unless you and we agree to other terms of payment, these amounts shall hear interest from the date of dishursement ot the rade
provided in the Agreement and shadl be payable, with irterest, upon notice from us 10 you requesting poyment.
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: 8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsien of the draw periad or the time (or
payment or modification of amortization of the sums scoured by this Morigage granted by us 10 any successor in interest of
yours shall not operate to relense the linbility of the original Preferred Account Flolder's or your successor in interest, We shall

- not be required e commence proceedings agninst any suceessor in inderest or refuse 1 extend time Ry payment or otherwise
modify amortizition of the sums seeared by this Mortgage hy reason of any demand made by the original Account Hoider or

. Account Holder's successors In interesl, Any forebearance by us in exercising any right or remedy shall not be a waiver of or

* preciude the exercise of any right or remedy. : : -

B 9. Successor and Assigns Bound; Joini and Several Liahility; Co-Signers. The covenants and agreements of this

Mortgage shull bind ard bencfit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your

covenanis und agreements shatl be foint und sevesad, Any Morigagor who co-signs this Martgage but docs not exeeute the

© Agreement: (a) I co-signing this Morigage only 10 morigage, grant and convey that Morigagos’s interest in the Property under
the 1erms of this Mostgage; (b) §s not personally obligated 1o Rfl'y the sums sceured by this Morigage; (€) does not have access (0
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree o exiend, maodify, forebenr ar make any
accommodations with regard 10 the terms of this Morigage or the Agrecement without that Morigagor’s consent. Such a

- Mortgagor is identified below by cxceuting this Motigage as an "other owner™ of the Properiy.

: 10. Prior Morigages. ‘You covenant and agree to comply with adl of the teyms and conditjons sl covenants of any

" mostgage, trust deed or similar sceurity instrument alfeciing the Property which has or may have priority over this Morigage, |

inctuding specifically, but not limited (o, timely making the psymenis of principal and interest due thereundey. Your failure to

make such payments or keep such terms, conditions and covenants as provided for in such prioy mortgages, trust deeds or

security agreemed's shall constituie a defaull snder this Mortgage, and we may invoke the remedics specilicd in paragraph 14

hereof. R

11, Defauls. - ‘ ' i ' ‘ -

(2} The occurrence’©”any of the following eveals shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of maney duc under the Agreement or pursuand (o this Morlgage; (2) your action or [naction adversely
affects our security for the Agrerment or any right wi may have in that sccurity; (3) you gave ar give us any {ulse or materially
mislcading information in corncesiion with any Loan o you or In your application for the Preferred Line Accoung; (3) tille (o
your home, the Prapesty, is transfercud us more fully described in pardgraph 12 below, or {5) any of you die.

(h} If you are in default undor the Agreement or this Moctgage, or if you are an officer subject (o regulation "0 as
published by the Federal Reserve-Doard, we may terminsic your Preferred Line Account und require you to pay immediately

* the principal balance outsianding, any ard all inierest you may owe on that amount, tagether with ali other fees, cosis or
premiums charged to your account, The'pracipal balunce outsianding undar the Agreement after defaulbt sitnll continue to
accrue interest until paid al the rate provided for in the Agresment as 1f no defauht had veeurred. In additdon to the rigat to

© terminate your Preferred Line Account and dedlare 1l sums immediately due and awing under the Agreement, in the event of o

_ default, we shall have the right to refuse to mancad!2ivional Loans to you under the Agreement (reduce your Credit Limit), If
- we refuse to make additional Losns to you after deiav’l, but do not serminate your account, you must notify us in writing ifyou

would like to oblain further Loans and can demonstrat: Lrat the condition that led to the default no Jonger exists. )

12. Transfer of the Property. If all or any part o *az Properiy, or an inicrest therein is sold or transterred by you, of if
the beneficial interest, or any part thereof, in any land 1ruit holding title (o the Property is assigned, sold or transterred, or if
you or the title holding trust enter into Ariicles of Agicemen? for Deed or any agrecment for installment saie of the Property
or the beneficial interest in the title hoiding land trust, wichaut our prior writien consent, excluding: (a) the creation of a
purchase money sccurily interest for houschold appliauces; (by s/aunsicr by thevise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any Ieasehold interest oftiore (3) years or less not containing an option 1o purchase,
we may, at our option, declare all sums secured by this Mortgage to be incdiately due and payable.

13. Right fo Reduce Line of Credif. We may reduce your Cecdit Limit 01 suspend your credit privileges (refuse 1o
- make additional Loans) if: (a) the valuc of the Property drops significzavy below the appraised value upon which she

Agrecment was based; (b) a material change in your financial circumstances givesus reason to belicve that you will not be able
10 make the required payments; (€) governmenial action precludes us from Garginethe Annual Perceptage Rale permiited by
the Agreement or governmenial aciion adversely affects aur lien priority such thit/the value of pur sccurily interest falls below
120% of your Credit Limiy; (d) we arc notified by our Regulatary Agency that convinuing 1o make Loans constilutes an unsafe
and unsound pracrice; or (¢) you are in default of any materiol obligation under the Arcosment. we refuse 1o make further
Loans to you, but do not 1¢rminate your Preferred Line Account, you must notify uis i writing if you would like 1o obiain
further Loans and can demonstrate that the condiiions that gave us the cight lo refuse to mzse farther Loans has changed.

4. Acceleration; Remedies. Upon o Defaull by you under this Morigage, we, at g opxion, may require immediaie

_payment In full of alf sums sccured by this Morigage without further demand ind may loreclcsy this Mostgage by judicial
proceeding. We shall be entitled 1o colleet all expenses incurred fn pursuing the remedics pyosided in this paragraph 14,
including, but not Limited to, reasonable attorneys® fees and cosis of tiile evidence.

15. Waiver of Homestead. You waive ali right of homestead exemplion in the property.

(cfilxrinlned on page 3)
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: S HEQUISTE FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR l)l"l"!)‘; OF TRUST

Borrower .md Lender request the holder of nny murlg,u;,c., deed of trust or viher encumbrance with a lien which has

prinrity over this Morgage 1o give Notice w Lender, ot Lender's address sei fornth on puge one of this Mortgage, of nay delault
under the superfor encumbrance and of any sale or ather loreclosure action,

. IN WITNESS WHHEREOF, Barrower has execnted this Mort page.

" Dated

. Bomower l.)/'ﬁﬂeph A/}‘,‘I’étfxslg - - borrower Karen M. Flechsig

' IVinois
Counlv of éﬁﬁ ‘ } S

1, the undcrsubm.d a/Nsnry Public in and for ~.u|u Cnuuly, in Ihb State aforesaid, DO HEREBY CERTIFY that Joseph

A. Flechsig , and Kar2n M. Flechsig , his wife personally known to me to be the same person whose names are

. subscribed to the foregoing fnst ument, appeared befare me this day in person, and acknowledped that 1hey signed and
. delivered the suid instrument as-ihee (ree and mlum.g acl, fur |lrL)mu anit purposes therein sei forth,

&1 <
Given under my h.ul;l and Offitia seal, llusZ‘L Cersg AL 19 1%

320772 RS

Commission Expircs ‘ . Notary Public

“ OFFfC]AL .
KAIVALYA M. o

NOTARY PUBLIC, STATE ¢ Wi
F 1'1
MY coMmISSIoN EXPIRES y;li:’".";/%

9907&451;
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