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THIS MORTGAGE (*Mortgnge") is made shis __ 1. dayof 120 Cuarioe @ 19_Q72
~. between Morigagor, Sean McHugh single never married (hercin "you,” "your” or "yours®) and the Mortgagee, Citihank,
- Federnl Savings Bank, o corporation organized sed existing nnder the laws of the United States, whose address is 500 West
f\ Madison Street, Chicago, Dinois 60661 (herein "we,” "us” or "our”). :
~ " WHEREAS, Sean McHugh is (arc) ndebied (o us pursuant 10 a Prefersed Line Account Agreement ("Agreement’) of
even date hereof, in the principal sum of U.S. § 25,000,060, (Borrower’s “Credit Limit®) or 50 much of such principal as may
’,@bc advanced and'ouistanding, whh interest thereon. The Agreerient provides for advances to be made for seven (7) years (rom
the date heree( (tk2 "draw perind™). We may, in our sole discretion, extend the draw period for an additional seven (7) years.
The draw period will be followed by an additional period of sevea (7) years (the "repayment period®). The Agreement provides
ot periodic montaly insmiiment payments of () principal of 1/84th of the principal balance outstanding and unpaid as of (i)
_the date of the mast reless billing statement 10 you thereunder for bifling cycles beginning during the draw period or (ii) the
. beginning of the first dz) of the repayment period for any billing eycie beginning during the repayment period; and (b} interest,
moptional credit 1ife andjor Cisability insurance premiums, and misceliancous fees and charges until the end of the repayment
perind; afl such sums, il not sooner paid, being due and paysbie fourtecn (14) years fram the date hereof, or, if we have
" extended the draw period, tweity-one (21) years from the date hereof, the "Muturity Date").
To scecure to us: {8) the repa; mant of the indebtedness evidenced by the Agreement, with interest thereon, the payment
ol all other sums, with interest (h<.con advanced in acecordance herewith to protect the Morigage, and the performance of the
covenants, and sgreemerts of you hereln vontained; (b) the repayment of any future advances, with interest thereon, made by
us pursuant to paragraph 7 hereof (sucnsidvances pursuant to paragraph 7 hereof of principat made after the date hereof belng
referred to as "future advanees™); () any "Loune"(advances of peincipal afier the date hereef) as provided for in the Agreement
(it being the intention of you and us that ali siich Loans made afler the date hercof enjoy the same pricrity and security hereby
created as if all such Loans had bzen made vn the date hereof); and (d) the performance of your covenants and agreements
under this Mortgage and the Agreement secured (aer:by. For this purpose, you do hereby mortgage, grant, convey and warrant |
(unless you are an Illinois land trust, in which caseyoa mortgage, grant, convey and quit claim) to us the following described
property ( "Property” ) lncated in the County of Conk.»urtState of Hlinois: (/
LOT 19 IN BLOCK 8 IN MCREYNOLD'S SUBDIVISION GF PART OF THE FAST 1/2 OF THE NORTHEAST 114 AhN
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK i

COUNTY, ILLINOIS. - : :

P.ILN. No. 1: 17-06-214-022-0000 PROPERTY ADDRESS: 1613 West Julian
P.LN. Na. 2: : Chicagn, IL 60622

You covenant that you arc lawlully seized of the estate hereby convey>d and have the right 1o mortgage, grant and convey

the Property and that the Property is unencumbered, except for encumbren_Cs of record. You, unless you arc an [Hinois land

trusi, warrant and will defend generatly the ttle to the Property against all claims #id apmands, subject to any cncumbrances of
record, : .

Covenpnts, You and we covenant and agree as follows: -

1. Payment of Principal and Interest. You shall promptly pay when duc by the iorms of the Agreement Lhe principal
of and interest accrued on the indebtedness cvidenced by the Agreement, together with «ny Gther fees, chirges or premivms
imposcd by the Agreement or by this Morigage, . ]

2. Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreement. You will enjoy aceess 10 thet Line of
Credit during the first eighty-four (84) billing cycles or, if we exiend the draw period, the (irst ¢n.e hundred sixty-eight (168)
billing eycles. .

~ A Agreed Periodic Payments. During the term hereof, you ageec to pay on or before the paymer “ue date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will #.2 o, proximately one
momh). The puyment due date for cach Biliing Cycte Is approximately twenty-five (25) days after the close ¢4 e Billlng Cycle,

) If, on the Maturity Date, yau still owe amounis under the Agreement, you will pay those amounts in fullon .he Maturity .
Daie. .

4. Finance Charges. You agree to pay interest (a "Finance Charge”) on the Ouistanding Principal Balance of your

Preferred Linc Account as determined by the Agreecment. The rate of interest ("Annual Percentage Rute”) may vary monthly

Hut will not cxceed 25.0% per annum. , o .

- 5. Application of Payments. Unless applicable luw provides otherwise, all payments received by us undes the
.- Agreement and this Mongage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hercof
" will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all tuxes, assesisments, charges, fines and impositions attributabic to the Property
which may altain priority over this Mortgage, and leaschold payments or grounds rents, if any, You shall promptly furnish to us
receipts evidencing these payments. :

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail 10 perform the covenants and
agreements comained in this Mortgage, or there is a legal procecding that may significanily affect our righis in the property
(iuch us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulzlions), then we may do and pay for
whatever is necessary 1o protect the value of the Property and our rights in the Property. Qur action may irclude puying any

_ sums secured by a Hen which has priority over this Mortgage, appearing in court, paying rcasonable attorneys’ fees and enicring
on the Property to make repairs. Although we may take action under this paragraph 7, we do aot have 10 do so.
' - Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
. Unless you and we agree to other terms of payment, these amounis shall bear interest from the date of disbursement at the rate
provided In the Agreement and shall be payable, with inlerest, upon notice from us (0 yod requesting payment.
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: 8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for

" payment or modification of amortization of the sums secured by this Mortgage granted by us te any successor in interest of

yourg sha)l not operate to release the lability of the originaf Preferred Account Holder's or your successor in interest. We shall

" pot be required to commence proceedings against any successar in interest or refuse 1o extend time for payment or otherwise

modify amortizatioa of the sums securcd by this Mortgage by reason of any demand made by the original Account Holder or

Account Holder’s successors in interest. Any forcbearange by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. . : )

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

* Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
© covenunts and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but does not exceute the
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Mortgagor’s interest in the Property under
the terms of Lhis Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; (¢) does nat bave acvess 10
the Line of Credlt; and (d) agrees that we and any other Mortgagor may agree (o extend, madify, forebear or make any
accommedations with repard to the erms of this Mortgage or the Agreement without that Mortgagor's consent. Sucha
Mortgagor is identificd below by executing this Mortgage as an "other owner” of the Property.

10. Prior Morigages. You covenant and agree 10 comply with all of the terms and conditions and covenants of any
morigage, 1rust deed or similar security instrument affccting ihe Property which has or may have priority over this Mortgage,
including specificatly, but not limiled 10, timely making the peyments of principal and interest due thereunder. Your failure to
muke such paymints or keep such terms, conditfons and covenants as provided for in such prior morigages, trusi deeds or

. sceurity agrecrionts shall constitute a default under this Mortgage, and we may invoke the remedies specified in puragraph 14

hereof,
L. Defanlt. : . S
() The occurrvnse af any of the following cvents shall constituie a default by you under this Mortgage: (1) failure 1o pay
when duc any sum of Z1or ey due under the Agreement or pursvant to this Morigage; (2) your action or inaction adversely
- affects our security for the /anzement or any right we may have in that security; (3) you gave or give us any false or materially
- misleading information in coatnsstion with any Loan 10 you or in your application for the Preferred Line Account; (4) title io
" your home, the Property, is traasfc7ed as more fully described in paragraph 12 below; or (5) any of you die. i
(b) If you are in defaull Cnier.the Agreement or this Mortgage, or if vou are an officer subject o regulation "O" as
published by the Federal Reserve/ Soard, we may terminate your Preferred Line Account and require you 1o pay immediately
the principal balanze vutstanding, ary and all interest you may awe on that amaunt, together with all other fees, costs or
premivms charged to your account. ‘the riincipal balance outstanding under the Agreement after default shall continue to
accrue interest uniil pai¢ a1 the rate provided.-for in the Agrecment as if no default had ocensred, In addition to the right 1o
terminate vour Preferred Line Account and declare all sums immediately due and owing under the Agreement, in the event ol a
" gefauli, we shall have the right 10 refuse 1o muke additional Loans 10 you under the Agreement (reduce your Credit Limit), If
- we refuse to make additional Loans to you after dfar lt, but do not terminate your account, you must notify us in writing if you
would like to obtain further Loans and can demonsiiote ihot the condition that ted to the default no fonger exists,

12. Transfer of the Property. If all or any pait.us e Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any Jand irvst holding title o the Property is assigned, sold or transferred, or if
you or the title holding trust enter inte Articles of Agreemen’ 105 Deed or any agreement for installmient sale of the Property
or the beneficial interest in the title holding land trust, w thout our prior writien consent, excluding: (a) the creation of i
purchase maney security intesest for houschold appliances; (Uy #/aanster by devise, descent or by operation of law upon the
- death of a joint tenant; or {c) the grant of any leaschold interest ¢fthrre (3) years ar less not containing an option to purchase,

" we may, ai our option, declare all sums sccured by this Mortgage to bl immediaicly due and payable.

13. Right to Reduce Line of Credit. We may reduce your Cradin Limit or suspend your credit privileges (refuse 10
make additional Loans) if: (a) the value of the Property drops significeaily below the appraised value upon which the
Agreement was based; (b) a material change in your financiai circumstancel gives us reason to believe that you will not be able
to make the required payments; (¢} governmental action precludes us fromyslarging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely affects cur lien priority such thay'che ralue of our security interest falls below
120% of your Credit Limit; () we are notificd by our Regulatory Agency that conlinuing to make Loans constitutes an unsafe
and unsound practice; or (€) you are in default of any material obligation under the Arceement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us iv writing if you would like o ohtain
further Loans and can demonstrate that the conditions that gave us the right lo refuse 1o mz«e farther Loans has changed.

- 14, Acceleration; Remedies. Upon a Defanlt by you under this Mortgage, we, al cur option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foveclese this Mortgage by judiciaj

* procecding. We shall be entitied to collect all expenses incurred in pursuing the remedies pro sided in this paragraph 14,
including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 3)
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REQUENT FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

: Borrower and Lender request the holder of any mortgage, deed of trust or other encambrance with a lien which has
- priority over this Morigage 10 give Notice to Lender, a1 Lender’s address sct forth on page one of this Mortgage, of any default
- upder the superior encumbrance and of any sale or other foreclosure action. .

IN WETNESS WHEREOF, Borrower has cxceated this Mortgape,

ﬁj‘,,ﬂ;:;h

. Barrower Sean McHugh V

o © Sgreof linois
"~ County ol (?{[)& }VSS,

1, the u'ndcrsign"‘:l, g Notary Public in und [dr sald Cuuﬁly. in the State aforesald, DO HEREBY CERTIFY that Sean

" McHugh , single never raarried personally known to me 10 be the same person whose name is subscribed to the foregoing
instrement, appeared before 1ae this day in person, and acknowledged that . —.—signed and deliverced the said instrumcent as
frec and voluntary act, iritbe uses and pusposes therein sel forth.

“ &7
Given under my band and olficialseal, this Zind day of Decenbrer. 1o 75

SHGT. o Mg D

- Commission Expircs ) Notafy Fublic ©

QFFICIAL SEAL
MARY FARR
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 5-4-97

84074457
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