e UNOFFICIAL COPY
MORTGAGE o .. . 5 . . . CITIBANK
Preferred Line Tt s AT W edernt Savings Bank

SOD West Madison Street
Chicago, Iflinais 60601

- This instrument was prepured by: ___Peter Goode

Please return recorded Mortgage i

RelNos 931005000740 Citibank
: . " MT 765

670 Mason Ridye Drive ‘ .
§t. Lonis, Mo, 63141 9A07 44642

THIS MORTGAGE (“Mortgage®} Js made this __19th ~ “guy or __ December 1093
betwesn Murtgagor, Thomias J. Delaney , and Geralyn D. Delaney his wille (hercin “you” "yoor” av "youes”) and the
Mortgagee, Citimnk, Federal Suvings Bank, a corporalion urg..mi/t,d and cxisling under the Taws ol the United Stites, whose
dddrus is S0 West Madison Street, Chicago, Ilinois 60661 (hercin "we,” "us™ o1 "ons”),

- WIHEREAS, Thomas J. Delaney , and Geralyn D Delaney is (are) indebied 1o us nmsu.ml 1o a Preferred Line

. Accourt Agreement ("Agreement™) of even ate hereol, it the prineipal sum of LS, S 6,000,060 (Borrowers "Credit Limit")

or s mueh of sen principsl us may be advaneed and votstanding., with frierest shereon, The Apreement provides for sadvanees

S0 be made fol sevan (7) years Srom the date hereod (the v peviod™). We may., in cur sole diserciion. extend the draw period

“for an additional sdven (7) years, The draw perlud will be foifowea by an additionad period of seven (7) years (the "repayment

period"). The Agreeinen) provides Tor periodic montly insialiment puyments of g peincipal o S4h of the principad bakanee

Cowtstandieg and uhoddons of (i) the dale of the most recent bIlfing stemieat (a you thereonder Jor billing cycies beginning

- during the draw period or/ i) the beginning of the first day of the repaymeti periad lor any billing cycle beginning during the

- repayment period; and {l‘, ipterest, optional eredit life and/or disabitity fnsursace premimns, snd miscellancous fees and

~charges uatil thie end of thorepamaent period all such sums, il not sooaer prsisl. fec g dase amd pavable Tourieen (1) years trom
thie date hereofl, o, if we bave'exiceled the diaw preriod, twenty-one (21 years (ronn the e hereod, the ("Maturity Die”),

Tor seeure (o us: (a) the repyymeent of the indebtedness cvidenced by the Agreciiel, with ipterest thereon, the payment
of all other sutns, with interest shoreon advaneed in sccordance herewith to proqece the Morlgage, and the peslopmance ol the
covenants, aad agreements of you hergan containeds (b) e repayment of aty fuiure advagees, with interest iheresn, made by
us puISUaR! to paragraph 7 hereol (suchagdiances pursuant o paragraph 7 hereal of principad made afer the date hereol being
referred so as "futie advances” ) (0 sny “Lonea Gudvanees of priscipal wlier the date ereaty s provided Jor in ihe Agreement

© (it being the inteation of you and us that all Juch Loans made alter the date fiereot cajoy die same praony amnd sevurity hegeby
created as if al) such Loans had been made an 1he date hercol): and (U) the periaraminee of vour coveniamis and sgrecments
under this Mortgage and the Agreement secured hereby. Fur this purpose, yuu do ooy imorntgage, grinns, convey shd warrani
(unless you are an Wingis land trost, in which cost youymortgage, grant, convey aod quft cheimg (o s the Tollowing dusmihc}k

|

_propenty ("Property” ) located in the County of Caooleapd Sute of Nlinuis: i Ce
LYY 147 IN WILLIAM ZELOSKY'S TERMINAL Al)l)h LON TO WESTCHESTER (N THE SOUTH 1/2 OF 9\9 .
CSECTION 16, TOWNSHIP 32 NORTH, RANGE 12 FANT OF THE THIRD PRINCIPA], MERHHAN, IN COOK '
COUNTY, ILLINOIS. .

P.LN. No. 1: 15-16-414-052-H000 ] . . MLOPERTY ADDRESS: 912 Manchester
P.LN. Mo, 2 e Westchester, 1. 60134

- You covenant thal you are liwfully seized of !h" eshale h(.ruhy conveied and bave the right 1o morigage, arant and convey
" the Property and thad the Property is snciicumbered, except for encumbiznies alsecord. You, nnfess vou are an Hlinois land
trust, warrant and will tlduui Lunu’.iliy the title ta the Pmpu 1y against all claims Gmd Cenmds, subject 1 any encumbrances of
reeord.
Covenants, You and we covenant anid .|5|u, s lullmvx :

1. Payment of Principal and Interest. You shall pmmpflv pay when due by tae sesms ol the Agreement 1h~ pringipal
of 'md interest scerued on the indebtedness evidenced by the Agreement, h)u.lhu with i other Tees, charges or premiums
(mpmc.d by 1the Agreement or by this Mortgage.

2. Line of Credit Loas. This Muorigige secures o l incol mln {Lin ,\uu mient You awdbenjoy aceess to thit Line of
7 Credit during thic first ung.hn' four (84} billing Lyuh.x ar, we extend the drive penod, die TisEspe bradred sisty-cipht { 10X)
. tn]!mb vycies,

3. Agreed Periodic Paymenn During lhc 1erm lmu\! VOUL GgEee W un o or belore the pivimn orue date shown on
cach pcrmdn Billing Sutement the Mininum Payment Due lor that Billing Cyele tenet Billing Cyefe witiaw apurosimately one
month). The puyment due date for each Billing Cycle is approxitoately twenty-tive (35) days aier the close GEdneBilling Cyvele.

B 1, on the Maturity Date, you st owe amounts aader the Agreement, vou will pay those sunaums i (ol on the Mutariy

- Do, :
4. Finance Charges. You agree 1o pay imterest (i "Finnnee Charge”; on the Ouistanding Principal Balance of your
Preferred Line Account as determined by the Agrccmum. The rute of interest ("Aepnal Percentage Rute”) may vary monihly
but will not exceed 23.0% pe.r moum,

3. Application af Payments. Unless .lp}!llLdblL law provides otherwise, sl payments received § by us under the
Agreement and this Morgage “shalt pe applied as provided in the Agreement. Churges incurred parsuant p‘um:mph 7 hereot
wili he lrc:m.-d as Fimmnee Charges 1y purposcs ol applicadion of paymenis only.

6. Charges; Liens. You shall pay all taxes, pssessments, charges, lines und imposisions suributihle w the Property
whith mity attain priovity over tis Mnrigne Ligrd Jeasehnld payments or grownds rends, ifany, You siadl promiptdy fuenish to us

receipts evidencing these payments,

‘ 7. Protection of Our Rights in the Property; Marlgagu Insurance, 11 you 1ail o perform the covenanis and
Cagreements conined in this Mmlyng,c. or there is @ tegal procecding thay may signilicantly atfecr our rights in the property
S{such as pmu.ulm}, in bunkruptey, probaie, for condemnation or to enforee Jaws or Ruunl.mnn\) then we may doand pay for

whatever s pecessary (o profect the value of the Property sod our rights in e Praperty. Our action may include paying any

- sums seeured by o licn which s pelocity aver tis Morigage, appescitig in court, pavint scisonihle attorieys” fees and entering
on the Property W muike repaiss. Althongh we may wske action under this paragraph 7, we do not have 1o do s,

Any amoeunls dishursed by us under this paragraph 7 shalf became addationat debn of yours seetsed by this Morigage.

Unless vou and we agree o other terms of payment, these amounts shall bear iterest from the date ol disbursement at the rute
provided in the Agreement and shall be puyable, with interest, upon natice from us b vou requesting payinent.
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MORTGAGKE - - : . CITIBANK
Preferred Line R A ' Federal Savings Bank
A, Borvawer Not Released; Poreboarance by Us Not 6 Waiver, Gxicasion of the draw pesiod or e sime fos
jHWII‘M‘l]l or muaditicsiion ol amortizitlos of the sums secuced by this Morigaee grunsesd by us 1o aay suceessor jn interest af
yours shall ol operitte w release e Habitity of e orfginal Preferred Account Holder's ar FOUT SUCCessOr in terest,. We shall
not he seguised 10 commence procecdings aguinst any suceessar i interest or reluse 10 exiend time oF payment ac adispwise
“modily amortization of the sums sceused by this Murq,ug,(. hy reanon ol any demisal made by the arigist Account Hoelder oy
Acconnt Holder's suecessors i interest, Any foreheartnce by us in exercising uay right o1 remedy shall not be 2 walver of or
preclude the exerclse of any right or remedy. :

Y, Snccesvor and Axsigny Bound; Joint ond $c'vcrm’ Lmluhrv- Co-Signers. The covenams aod agreements of this

-Mortgnge shall bind and beneliv the suvcessors and assigns of yoi and us, subject to the prosisions of paragraph 12, Your

- covenants and agreements shall be juin and severad, Any Morigagor wiia co-signs this M(l(‘lbk;__,& byt does not execute the

CAgreement: (a) s co-signing this Martguge only 1o morigage, grast and convey that Morigagor's igterest in vhe Property under
the terms 0 this Mattgage; (h) is not persanatly obligated 1o pay the sums secured by this Moripage; o) does qat hve aceess (o
the Line of Credit; and (d} agrees thin we and apy other Morigngot aiy agree 1o extend, modify, lorebear o make any
geeommadistions with regard (o the ferms of this M(;rlgay, br the Agrecment without thal Maorigagor's consent, Such a
Murtpagar is identitied hetow by executing this Mortgage o8 an "othey owner” of the Properny. ‘

10, Prior Muortgages. You covenant and sgree 1o comply with il of the terms antd conditions amd coveniits of any

morigage, trust deed oF similay security instrument aflecting the Property which fis o may Dave priority over this Mortgage,

ingloding specifically, but not Hintiied 10, timely making the payments of principal cad iterest due thereundey, Your faiture 1o
make such paymenc ar keep such terms, conditions and covenants as provided for in sach prior morigages, (rust dectds or
security ayreemero sh gl coustitute a defaudl under this Moripage, and we nun ek 1he remedies specificd i parageaph 14
hercol. :

11 Defauds. _

() The ocewrrence s any of the following events shidl comsiie a defaulo by you nader this Morigage: (1) lailure o pay
Cwhen duc ary sem of maey due urder the Agreement or passyam o this Morigage: £2) vour action ar inaciion adversely
affects our sceurity for the Agleenent or any fight we may have in (had seenrin: (3} vou give aF give iy any ladse or materially
misleadipg information in ummu'“n with any Loan i you or in your applicetusn for the Preteveed Line Asccount; (4) title to

your home, the Pmpul), is tramsiervod ns more fully described in paragraph 12 below: or (S any of you dice.

{b) I vou are in defaubr und c' the Agreemen! or this Mortgage, or if vou are an officer subject 1o regnlation “O" s
published by the Federad Reserve Bdard, we may terminate your Prefenred Line Accountand require you to pay istincdmiely
the priscipsd balunce ovtstanding, any 4and all interest you may owe oo thal anteunt, logether with all other fees, costs or
preminms charged (o your sccount. Theoirineipat bidance outsianding under the Agreemen alrer detiult shadl cortinue to
acerue interest uatif paid at the vare proviged (oo in the Agreement as if o delfuult had ocearred. T addition w the right o
terminate your Preterred Line Account and declire )l sums immed e ly due ionl mwinge under dhe Agreemaent, in the event of o
default, we shid!d have the right to retuse o make gddidonad Loans 1o you under thy Apreement (reduce your Credin Liming, i
we refuse to make additional Loans te you after defiiuh) but do ot terminiie youe aecount, you mest nolidy us in wiiting iJ'yuu
would hlu_ 1o obiain further Lisns and can demonstiaioaa! the coadition that led 10 the defuuli po fonger exists,

Tralnjpr LA F e Prupertv IEabl or any part ofipo Pmpur:y, OF an inferest thercin is sold o braasterred by you, or il
the hL.m,nuai inrerest, oy any part tpereol, o any and rus nolding e o the Shoperiy s assiened, sald o transtersed, or 1t
you ar the title holding trust enter into Articles of Agreement 705 Deed araay spreement for installment sale of the Property
or the henelicial interest ia the title holding fand trust, without our priar wodden coment, excluding: (@) the creation ol o
purchase moncy security inlerest for bousehold applizuces; ()@ anster by devise, descent or by nperation of faw upon the
death of o joint enaat o (¢} the grant of any leascehold tercst of three (3 yoars oF loss ot canbaming s option W puschase,
we may, o our option, declare afl sums secured hy this Mortgage 1o be fmmedinely doe and puvible.

13. Right to Reduce Line of Credit. We may reduce your Clesis Dot or suspend yous credit privileges (gefuse o
make additional Loans} it (a) the value of the E’t(lpt..!'l)’ drops signilivagan podow e apprased solue gpon which she
Agreement was bascd; (h) a material change in your finantial circumstinces Giveaas renson 1o belicve thit you wil not be able
w make 1he required pavmenss; (C) governmental action preciudes us itom churpng the Annul P:::Lunul.,n_ Rute peimiiled by
the Agreement or governmeniad scton adversely affeets our dien priority such that Jne Viue of our steurily inferest fulls below
120% of vour Credh Limiy (@) we are notificd by our Regulatary Agency thal costauing o make Logas constitules an ansafc
and unsownd prictice; or (@) vou are in defaufe of any material obligimion under the Agrcament. 11 we cefuse 1o make lurther

- Loans 1o you, but do set terminate your Prefesred Line Account, vou munt nolifv u iniwsiting i vou woukl like 10 obtain
further Loans and can demonsisaie that e conditions that gave us the vight to cefuse 1omaie arther Loans has changed.

14, Aceeleration; Remedies. Upon x Detault by you under this Morigage, we, ot adtaption, may require immediaie
paymeni in $ull 07 a1 swns seewred hy this Mortgage withoul further demand and may Toroekae this Murl!,dy.: by judiciad
proceceding. We shall he entitled o collens all expeases incurred in pursuing the semodies provided in s paragraph 14,
inciuding, but aat limised (o, rearonahie anocneys’ fees and cases of e evidenee, -

18, Waiver of Homestead. You wiive all right of homestead exempiion in t property.

(continued on page 3)
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| MORTGAGE . N CITIBANK
o Prefevred Line ' o R Federnd Savings Bank
B - KEQUEST FOR NOTICE OR DALY

ANE FORPCLOSURE UNDER HUI’I':R!.UR
MORTOGAGES OR DELDS OF TRUNT

Borcower and Lendur request the holder ofany morigige, deed of st or enber ehcombrance with o Ben which has

priority over this Morigage w give Nodice to Leader, at Fander's sddress set forth an page oue ob this Morgage, of any defaalt
under thie superior encumbraace wnd of ey sale or other foredosure action.

IN WITNESS WIHTEREQEF, Borrower has executed this Marigage

Pated: B ”/) /9 ‘r\ . o
X 71(0%&0 O QM-L!; o SRR XQ%_,U-«@LL&Q [b gy
acrowser Thomas J. Dreianey g} ‘_ _

forrower GeruiyijD, Deluney /

NTHECT) lhr\nh : . o »
t.uunlyvl f’f\_( - } 55 o

- Lothe updessigaes, o Notary Public in awd Tor siabl County, in the Sune aforesaid, DO HEREBY CERTIFY that

CThomas J. Delaney andd Geradyn D, Delaney |, his wife pursonatly Enos i fo i 1o e (e saitie person whose Rames
are subscribed 1o the Jorepsin: instrament, appearcd hefore me this day i peion, aad seknowledped thi they signed and
delivered the said instramentas Yair free and voluntary act, for the uses and purposes therein st forth

(uwn under my hand and ofical seal, tiis _LSI.H. ([uy al' .
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