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THIS MORTGAGE (*'Security Instrument™) is given on DECEMBER O3RD
19 g3 ..Themorigagoris  paNTEL E. VOLTZ AND CARRIE L. VOLTZ

L

(“Borrowcr")‘ "x.-s Security Instrument is given to PHH US MORTGAGE CORPORATIQON ,

which is orgaa‘i:-" and cxisting under the laws of  NEW JERSEY , and whose address is
6000 ATRIUM WAY, HT LAUREL, NEW JERSEY 08054 (**Lender™).

Borrower owés Lerde: the principal sum of
ONE HUNDRED 4 LFTY THREE THOUSAND FOUR HUNDRED FIFTY AND 00/100

Doilars (U.5. § 153.50.,00 ). This debt is evidenced by Borrowes's note dated the sume date as
this Security Instroment (*Mot<™), which provides for montitly payments, with the full deby, if not paid earlier, due and payable
on JaNUARY 0187, 7Tu24 . This Security Instrument sccures to Lender: (a) the repayment of the debr

evidenced by the Note, with intiscst, and all renswals, extensions and maodifications of the Note; (b) the payment of all
other sums, with inter25:, udvanced-under pursgraph 7 to prolect the security of this Security Instrument; and (c) lie
performance of Rorrower’s covennats’ gl agreemenis under this Security Instrument and the Note, For this purpese,
Borrower does hereby mortgage, gmm and ronvey to Lender the foltowing desceribed property located in

Caunty, 1l

, cooK RECORDING 330§ Cunty» fitinois
MATL 0.50
f P4074702

BEING MORE PARTICULARLY DESCRIGED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOQF.

BEING COMMONLY KNOWN AS: 316 NORTH WILLE ©tREET, MOUNY PROSPECT, ILLINGIS

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGURS HEREIN BY DEED BEING
RECORDED SIMULTANECQUSLY HEREWLTH; THIS BEING A-PURCHASE MONEY MORTGAGE
GIVEN 70 SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: \"WiLAA INa bl 0 d

SARAH HATFIELD

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

which has the address of 316 NORTH WILLE ?TRI‘EET . MOUNT PR%BFCT ,

Winois “‘Property Address'');
inois i Coal 0Ds%6 ( operty resst')

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limited

varialions by jurisdiction to constitute a uniform security instrument covering real property.
il
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6. Occupancy, Preservation, Muaintenance nnd Protection of the Property; Borrower’s Loau Application;
Leaseholds. Borrowcer shall occupy, estabiish, and use the Property as Borrower’s principal residence within sisty days
afier the execution of this Security Instrument ard shall cantinue to vccupy the Property as Borrower's principal residence
for ai least one yeor after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, oy unless extenunting circumstances exist which are beyond Borrower™s control. Borrower shall not
destroy, dumage or impair the Property, allow the Property (o deteriorate, or commit waste on the Propeny. Borrower shall
be in default if any forfehure action or proceeding, whether civil ur criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Tien created by this Security Instrument or Lendes's
secutity interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed sith a ruling thas, in Lender’s good faith determination, prectudes forfeiture of the Borrower's
imerest in the Property or other msterial impairmem of the lien created by this Security Instrument or Leader’s security
interest. Borrower shall afso be in default if Borrower, during the loan upplication process, guve maferiully false or inacenrate
informatian or statements to Lender (or failed to provide Lender with any material mformation) in connection with the loan
evidenced by the Mote, inciuding, but not Hmited to, representations concerning Borrower’s occupuncy of the Property as
a principal residence. [ this Security Instrniunent is on a leasehold, Borrower shall comply with all the provisions of the fease.
If Borrower acquires fee title Lo the Property, the lsaschold and the fee titde shall not merge unless Lender agrees to thie
merger in wrling.

7. Piotection of Lender's Rights in the Property. 1 Borrower fails 1o perform the covenunts amd agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significanly affect Lender’s rights inthe Propeny
{such us a procecding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay £ar shaiever is pecessary to protect the vatue of the Property und Lender's rights in the Propeny. Leader’s
actions may includ( prying ony sums secured by u lien which has priority over this Security Instrumenl. appenring in court,
paving riasunuble alloindys’ fees and entering on the Propeny to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have o do so.

Any amounts disburses by Leader under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless/Bolvower and Lender agree o other terms of payment, these amounts shali bear interest from
the date of disbursement at the Nite-rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestiog
payment.
8. Mongage Insurance.  f Lender requited mortgage insarance as i conditon of making the loan sceured by this
Security Instrument, Borrower shall pay the premivms required 1o maintain the mortgege insurance in efiect. 1f, for any
reason, the morigage insurance coverage recaned by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums
required (0 obiain coverage sobstanially cguivalent to the mortgage insurance previously in cffect, st a cost substantiatly
equivalent to the cost ta Borrower of 1he morigege insurance previously in efiver, from an alternate mongage insurer approved
by Lender. I substantiaily equivalent mortgage irtraance coverage is not avaifable, Borrower shall pay 1o Lender each month
u sum equal to one-twelfth of the yearly mortgegd insusance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept’ use and retain these payments as o foss reseeve in lhew of mongige
insurance. Loss teserve payments may ao langer be sequirzl, at the option of Lender, i mortgage insurance coverage (in
the amount and for the period that Lender cequires) profided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required yepaintain mwontgage insurance in effect, or 0 provide a loss
reserve, until the requirement for morigage insurance ends inaccordance with any written agreement between Borrower
und Lender or applicable luw.

9. Inspection. Lender or its agem may make reasonablC eatcies upron and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection speeifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any wward or ciaim fov dupages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cobiseyanesin licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applicdsa the sums seeured by this Security Instroment,
whether or not then due, with any excess paid to Borrower. In the event of a‘partial taking of the Property in which the
fair market value of the Propenty immediately before the raking is equal to or greaterihan the amaount of the sums secured
by this Security Instrument immedintely before the taking, unbess Borrower and Lender@therwise agree in writing, the sutns
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds mulonlied by the following fraction:
(a) the 1ot} amount of the sums secured immediately belure the taking, divided by (b) the 1si: market value of the Property
imsmexliately before the mking. Any balance shalt be paid (o Barrower. In the event ol a pantinitaking of the Property in
which the fair markel value of the Propenty immediately before the taking is less than the amount bl the sums secured im-
medint=?y before the taking, uwnless Borrower and Lender otherwise agree in writing or unless applicioin law otherwise pro-
vides, the procaeds shall be applied 10 the sums secured by this Security Instramient whether or ndt she sunts are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender ta Burrower that 1hi essdemnor offers to
make an award or setele a claim for damages, Borrower faiis 10 respond to Lender within 30 days aftcr the date the notice
is given, Lender is suthorized to colicet and apply the proczeds, at its option, either to restoration or repilines 1the Property
or o the sums sccured by this Security Instrument, whetker or not then duc.

Unless Lender und Borrower atherwise agree in wriling, any spplicaiion of proceeds to principal shail net exiend
or postpone the due date of the monthly puyments referred o in paragraphs 1 and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwension of the time for payment or
medification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
af Borrewer shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall aot be required 1o commense proceedings against any successor in interesy or refuse to extend time for payment or
otherwise modify amomization of the swms securad by this Security Instrument by reason of any demand made by the original
Borrower of Borrow=r"s suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver <f ur preclude the exercise of any right or remedy.

12. Successours and Assigns Bound; Jaistt and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but docs not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey that
Rorrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated > pay the
suns secured by this Security Instrument: and (c) agrees that Lender and any other Borrower sty agree to exteand, modify,
forbear or make any accommodations with regard ta the terms of this Secusity Instrument or the Note without that Borrower’s

consent, Yy’
USMC 3CS5A . 1793 w {LLINOIS Form301a  9/80 (pag» 3 uf 5 pages)
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UNOFFICIAL cOPY oRiciNAL

Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

—g——22, Release.
Insirument without charge to Borrower. Borrower shall pay any recordation cosis,
23. Wiailver of Homestead. DBorrower witives all right of homestead exemption in the Propeny.

24, Riders to this Security Insirumeni. If one or more riders are executed by Borrower and recorded together
with ihis Security Instrument, the covenants nnd agreements of each such rider shoi) be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

ICheck applicable box(es)]
D Adjustable Rate Rider C:] Condominium Rider ] 1—4 Family Rider

[,:l Gracduated Payment Rider i:] Planned Linit Development Rider ::j Biwcekly Payment Rider
[_—_[ Balloon Rider {:] Rate Improvement Rider [:] Second Home Rider

D Other{s) Ispecify)
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenunis contained in this Security Instrument
and in any rider s} exccited by Borrower and recorded with it

Witnesses: ‘_\.‘L ol ¢ N obs ,‘,) 1_/,4\' Lil/\/\/w:,-.. VD{”?‘};
J ——r N
s { l‘m\ A RAL A are A AN (Seal)
DANIEL £, voLyz 7 TBotrowst
‘ 333-64-7038
]
L L'{'Lif ’/‘/ N Fit){’ - (Seal)
CARRIE L, VOLTZ (\) -Barcower
331-44-3311
Rl {Scal)
-Borrowar
(Seal}
-Borrower

[Spuce Below This L o8 Ack

Ld ]
U Mée{mnty 581

day of .~ x !—DECEHBER . before me, E
ARRIE L. vOLTZ FE (U Léd

STATE OF 1LLINOILS,

On 1his, the

st bscn the unde 1 cd 0? pergpnall ured
L rf‘ J}Ll..d {U}Q'CT?, 3 }, T@{‘Lq(,w - (]ILZ V\Ll ke id. \DH7 LA

& \\L,L,i ¢
l».nnwn to me (or dalis acto l J,pmvcn) 10 be the person(s) whose name  p4e subscribed (0 the within instrument
and acknowledged that ypey exccuted the same {or the purposes hereincopitined,

M WITNESS WHEREOF, i hereunto set my hand and ofl'u:ml seal,

My Commission cxPi'cs:gb\Z\ \(‘((‘p

. ﬂL ("\‘/e "

- HELE QFQFITCGR, ™

JFNN!%E-& . KOLSKI
NOTARY FUBLIC, STATE OF ILLINDIS
M COMMISAION EXPIRES IQ/2V/08

N e T
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