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\(‘k . TIl!b MORTCGAGE ("sc.c.umy Ins!rumcm") iy madc on January 11, 1994

A The Mongagor is
Qﬁ} THOR A EMANUELSON,
&= NANCY VLACH EMANUELSON, HIS WIFE

o~

' 854074274

J("Borrower®), This Security Instrument is given (o

&
g: whose address is 7944 S AUSTIN AVE, BURBANK, IL 60459

. MARGARET I‘EN & (COMPANY INC . . ]
which is organized and exiiny under the iawy of the State of New Jersey , and whose

- address is ONE RONSON b2 ISELIN NJ ©8830
. ’ - Y4 ‘ A{"Lender™). Borrower owes Lender the principal sum of

' One Hundred Four Thotsuard,. Bight Hundred Twos and 00,/100

- 'Dollars (U.S.$ . -104,802.00 . ). This debl is cvidenced by Borrower's Note dated the same date as this Security
- Instrument ("Note"), which provides for mantasly payments, with the full debt, if not paid carlier, duc and payable on

. February 1, 2024 . ‘Fhis/security Instrument secures 1o Lender: (@) the repayment of the debt evidenced by

. the Note, with interest, and all renewals, extensions and medificaiions; (b) the payment of all other sums, wilh interest, advanced

“ under paragraph 6 to protect the security of this Secarity Instrument; and (c) the performance of Borrower’s covenants and agreements

- under this Security. Instrument and the Note. For thi, prrpose, Borrower xoes hereby mortgage, grant and convey to Lender the

5 following described property located in
: ’ COOK County, Illinois:

LOT sie IN ELMORE'S PARKSIDE GARDENS FIR3T ADDITION, A SUBDIVI -

SION IN THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAIL MERIDIAN IN CIOK COUNTY, ILLINOIS.

‘PERMANENT TAX NO. 18- 3? 106~ 026 . i

U . ILLIN UIS h
1 i)

EDO fT?. 0 : g :
BUNZH M EI2 94074271

. which has the address of 7944 S AUSTIN AVE, BURHANK, IL 6045595

TOGETHER WITH all the improvements now or herealter ergcted on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier a part of the property.
Al replacements and additions shail alse be covered by this Security Imtrumt.m All uf the forcgoing is referred 1o in this Sccunty
- Instniment as the “Property.” )
.. BORROWER COVENANTS that Borrower is law/({ully seised of thc estate lwrcby conveyed and has the right 10 smorsigage, g,rnnl
- and convey the Property and that the Property is urencumbered, except for encumbrances of record. Borrower warrants and will
~ defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- 1. Puyment of Principad, Inferest and Late Chorge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note il fnte charges dac under the Nole, ‘
2. Monilly Payments of ‘FPaxes, Insurance and Other Charges. Borrower sholl inclade i each monthly payment, together
- with the principat and interest as set forth in the Not and any late charges, an installment of” any (a) taxes and specinl assessments
levied or to be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
- required by Paragraph 4. Lo
Each monthly instaliment for items (a), (b) and (c) shall cqual one-twelfith of the annual amounts, as reasonably estimated by
. Lender, plus an amount sufficient (o maintain an additional balance of nol mare than one-sixth of the estimated amounts. The full
annunl amount for each item shall be accumulated by Lender within a period cnding one month before an item would becoine
delinquent.  Lender shall hoid the amounts collected in trust to pay items (1), (b) and (¢) before they beconte delinguent.

If ot any time the tota! of the payments held by Lender for items (1), (b) and (¢}, together with the future monthly paymcmsl

for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoumt of
payments required to pay such items when due, and if payments on the Note zxe current, then Lender shall either refund the excess
- gver one-sixth of the cssimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by
Horrower, at the option of Borrower, 1f the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shafl pay to Lender any smount necessary (o make up the deficiency on or before the date the item
becomes due. . .
. As used inthis Secunty Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
 in any year in which the Lender must puy a morigage insurance premivm (o the Secretury, cach monthly payment shall also include
gither: (i) an installmede of the annual morgage insurance premium te be paid by Lender 1o the Sceretary, or (i) a monthly charge
" instead of @ mortgege, irsurance premium i this Security Instrument is held by the Secretary.  Each monthly instaliment of the
- mortgage insurance preminm shall be in an amount sufficient to accumulate the full ansual mortgage insurance premium with Lender
" pne month prior to the -ate-the full annual mortgage insurance premium is due to the Secretary, or if this Securily Instrument is held
by the Secretary, cach moOnttlv charge shall be in an amount cqual to one-twelfth of one-half percent of the outstanding principal
balance due on the Mote, .

- At Borcower tenders o heudzz the full payment of all sums secured by this Security Isirument, Borrower’s account shall be
credited with the balance remairing for ail installments for items (1), (b) and (2) and any mortgage insurance premium instailment
that Lender has not become obligatad oo pay to the Secretary, and Lender shall prompily vefund any excess Tunds 1o Borrower.,
Immediately prior to a foreclasure sals o' the Property or its acquisition by Lender, Borrower's account shall be credited with any
. balance remaining for all installments fordiems (a), (b) and (¢). .

3. Application of Payments. Al paym=nts under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premiu n e he.paid by Lender 10 the Secretary or to the monthly chasge by the Secretary instead
of the monthly mortgage insurance premiun, : :
- Second, to any taxes, special assessments, Jeazcinld payme

nts or ground rents, and fire, flood and other hazard insurance

" premiums, as required; .

* Third, to interest due under the Note,;
Fourth, to amortization of the principal of the Nole;

. Fifth, to fate charges due under the Note. . '
4, Fire, Floogd and Other Hazard Insurance. Borrmwir shall insure all improvements on the Property, whether now in

existence or subscquently erected, against any hazards, caswaiiles and contingencies, including fire, for which Lender requires
" inaurance. ‘This insurance shall be maintained in the amoums and ferihe periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sulsequently erccted, against loss by {loods to the extent required
by the Secretary. Al insurance shall be carried with companies appieved-by Lender, The insurance policies and aay rencwals shall
" be held by Lender and shall include loss payable clauses in favor of, and it a form acceptable to, Lender.
In the cvent of loss, Borrower shall give Lender immediate notice by w1, . Lender may make proof of loss if not made prompily
. by Borrower. Each insurance company concerned is hereby authorized and (iricr2d to make payment for such loss directly to Lender,
instead of to Borrower and 1o Lender joinily. All or any part of the insurance roocceds may be applied by Lender, at its option,
" gither () to the reduction of the indebtedness under the Note and this Security anscamment, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principad, or (b) to the resto/stion or repair of the damuged property. Any
" application of the proceeds to the prineipal shall not extend or postpone the due duic of the-monthly payments which are referred 10
.- in Paragraph 2, or change the mmount of such payments. Any cxcess insurance prolceds over an wnounl required to pay all
* pmistapding indebtedness under the Note and this Security Instrument shail be paid (o the entity Tegally entitled thereto,
. Inihe event of foreclosure of this Security Instrument or other transfer of tithe to the Prorersy that extinguishes the indebtedness.
all right, title and inierest of Barrower in and to insurance policies in force shall pass to the purcaeser.
- 5, Occupancy, Prescrvation, Maintenanee and Protection of the Property; Borrower’s Lean Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 2oty days after the execution of
*. this Security lastrument and shall continue (0 occupy the Property as Borrower's principal residencd for-al lenst one year after the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Boriowcr, or unless ¢xtchuating
circumstarices exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circrsiastances. Borrower
shal} nol commil waste or destroy, damage or substantially change the Property or allow the Property to deter/orate, reasonable wear
. and tear excepted. Lender muy inspect the properiy if the property is vacant or abandoned or the loan is indefapic.  Lender may
1ake reasonabie action to protect and preserve such vacant or abandoned property. Berrower shall also be in deflavl. if Borrower,

“during the loan application process, gave materially false or inaccurate information or statements to Lender (or {ai'ed to provide .

Lender with any materiat information} in connection with the loan evidenced by the Note, including, but not limited to, roprusentations
concerning Borrowes's oceupancy of the Property as a principal residence, I this Sccurity Instrument is on a leaschold ‘osurrower
shall comply wiih the provisions of the lease.  IF Borrower acquires fee title to the Property, the leasehold and fee title shail not be
merged unless Lender agrees to the merger in writing, ,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shail pay all governmemial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. i faflure to pay would adversely affect Lender’s interest in the Properly, upon Lender's

.. request Borrower shali prompily Turnish 1o Lender receipts evidencing these payments,

. 1f Borrower fails to make these paymemts or the payments required by Paragraph 2, or fails 1o perform any other covenanis and
sgrecments contained in this Security Instrument, or there i3 a fegal procecding that may significanily affect Lender’s rights in the
Property (such as a procecding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary to proiect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. : : o

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
" Security Instrument. These mnounts shal! bear interest from the date of disbursememt, a the Mote rate, and at the option of the

Lender, shall be immediately due and payable, S
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7, Condemantion,  The proceeds of any award or clalm {or damages, direet or consequential, in connection with any
condeinnation or other taking of any part of the Propenty, or {or conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent 6f the full amount of the indebiedness that remnins unpaid under the Note and this Security Insinimen.
Lerder shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrumenl, first to any
delinguent amounts appiled in the order provided in Parngraph 3, and then to prepyment of principal.  Any application of (he
: - proceeds to the principal shall not extend or postpone the duc date of the monthly paymenis, which are refersed 10 in Parngraph 2,
- . or change the amount of such paymanls. Any cxcess procceds over an amount requ red 1o pay a1} outstanding indebiedness under
the Note and this Sccurity Instrument shall be paid 1o the entity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

- 9.Grounds for Acceleration of Debt. :
(a) Default., Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prier 1o or on
the due date of the nexi monthly payment, or
(i) Borrower defaults by failing, for a period o

© Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of ai} sums secured by this Security Instrument if:
(i3 All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and .
(i) The pronerty is not occupied by the purchaser or grantee o8 his er her principat residence, or the purchaser or grantee
does 50 olcupy the Property, but his or her credit has not been approved in accordance with the requircments of the
Secretary.

(¢ No Wn'i'{er. {1 eircumstances occur thal would permit Lender to require immediate payment in full, but Lender does

_not require such paymeiits, Lender does not waive its rights with respect to subsequent evenls.

(d) Regulations oY Zul’2 Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen? def~uits lo require immediate payment in full and foreclose il not paid. This Security Instrument dots
not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.

. {e) Mortgage Not Fusured, Zorrower agrees that should this Security Instrument and the nate secured thereby not be
. cligible for insurance under tie Mational Housing Act within 60 days from the date hereof, Lender may, at its option and
" notwithstanding anything in Parograph 9, requirc immediate payment in full of all sums sccured by this Security
Instrument, A wrillen statement+i any authorized agent of the Secrctary dated subsequent 1o 60 days from the date hereof,
declining 1o insure this Security Instramenl and the note sccured thereby, shatl be deemed conclusive praof of such
incligibility. Notwithstanding the forcpelng] this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure/to remit i mortgage insurance premium to the secretary. :
10. Reinstatement. Borrower has a right 1o be reinstated il Lender has required immediate payment in full because of
- Borrower’s [ailure to pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
- proceedings are instituied. To reinstare the Security ns7atinent, Borrawer shall tender in a lump sum all amounts reguired to bring
Borrower's account current including, to the exlent they arr obligations of Barrower under this Security Instrument, foreclosure costs
and reasonable and cosiomary attorneys’ fees and cxpenses orouerly associated with the foreclosure proceeding. Upon reinstatement
. . by Borrower, this Security instrument and the obligations thai it cectires shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reiastatement if: (i) Lender has accepted reinstatement after the
- commencement of foreclosure proceedings within two years immenatly preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different rounds in the future, or (iii) reinstatement wifl adversely affect
. the priority of the lien created by this Security Instrument,
11. Borrower not Released; Forbearance by Lender not a Waivey.» Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrumen: granted by Londor o any successor in interest of Borrawer shall aot
operate to release the liability of the original Borrower or Borrower's successc. iriinterest. Lender shafl not be required to commence
< procesdings against any successor in interest or refuse to extend time for paymsab or otherwise modify amartization of the sums
- secuved by this Security Instrument by reason of any demand inade by the origint Forrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of srpreclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The zuvenants and agreements of this Sccurity
mstrument shall bind and benefit the successors and assigns of Leader and Borrower, stbject (o the provisions of Paragraph 9(b),
" Borrower's covenants and agrecments shall be joint and several.  Any Borrower wito co-signs fais Securily Instrument but does not
. execute the Note: (a) is co-signing this Securily Instrument only to moerigage, grant and cornvey that Borrower's interest in the

{ thirty daYs. to perform any other obligations contained in this Security

Property under the terms of this Security Instrument; (b) is not personally obligated (0 pay theosuras secured by this Scecurity

Instrument; and (cj agrees that Lender and any other Borrower may agree to extend, modify, forbZar Or make any accommodalions
with regard to the terms of thie Security Instrument or the Mote without that Borrower's consent.
13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delisering it or by mailing it
* by first class mai! unless applicable law requires usc of another method. The notice shall be directed 1o (he Property Address or 2ny
other address Borrower designates by notice wo Lender. Any notice to Lender shall be given by first class mai’w Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Initrument shall be
deemed t6 have been given Lo Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and the law.Of iz jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Ncie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given ¢ifett without

. the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severavie:
. 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrawer authorizes Lender or Lender’s apents to callect the rents and revenues and hercby dirccts cach tenant of the Propenty o
pay the rents 1o Lender or Lender’s agents, However, prior 10 Lender’s notice to Borrower of Borrower's breach of any covenant

or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

. benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an assignment for additional
. security only. . ]
: if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
" of Lender only, to be applied ta the sums sccured by the Sceurity Instrament; (b) Lender shall be entitled to collect and receive all
- of the rents of the Property: and (c) eacl: enant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on

.. Lender's written demand to the tenant. .

L . Borrower has not executed any prioy assignment of the rents and has not and will nat perform any act thiat would prevent Lender
from exercising its rights under this Paragraph 16.

. Lender shall not be required to.enter upon, take control of or maintain the Property before or after giving notice of breach to
- Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

shall not cure or waive any defzult or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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T NON-UNIFORM COVENANTS. Barrower and Lender further covenmnt and agree as follows:
17, Foreclosure Procedures  Lender st #s option niy vequive immedinte payment bn full of sk s secured by this

U Seeurity Instroment without further demand nnd mny forcclose this Security Instrument by Judicial proceeding. Lender shall
- beestitled to colleet n}l expenses Incurred in pursoing the remedics provided in this paragraph 17, including, but not limited
" to, reasonahle attorneys’ fees ond cost of ttle evidence.

R 18. Relense, Upon payment of all suma secured by this Security Instrument, Lender shall rdcasc this Secumy Instrument

- without charge to Borrower. Borrower shall pay any recordation costs.

: 19. Walver of Homestead., Borrowsr walves all rights of homestead cxemption in the Property.
. 20. Riders to this Sccurity Instroment, If one or more riders are exccuted by Borrower and recorded together with this

. Securily Instrument, the covenants and agreements of each such rider shalt be incorporaied into and shall amend and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
The following riders are attached:
NO RIDERS ATTACHED

S By SIGNINC: BELOY, Bmww«,r accepts and ngrcui 0 the terms confnined in llliu Seeurity Instrument nnd in uy rider(s)
) cxcunc(l by Borrower and recorded wiih i, :

~ Witnesses:

T O o i TG D, Dlaen Eoranie basai

. THOR A EMANUELSON NANGY VLACH EMANUELSON

. STATE OF LLINOIS, . © CooK - COUNTY'sy

1, the undcrsxg,m.d a Notary Publu. in and for said county .md state do herevy Certify that

THOR A EMANUELSON,
NANCY VLACH EMANUELSON, HIS WIFE

pcrsoual}y known to me m be the same person(s) whose nmnc(s) subscnbcd to the forcgomg instrument, appearsd-hefore me this day
*in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) ree ind volumiary act,
" for the uses and purpeses therein set forth, ) .
B 12, . .
szcn undcrm?:?gqﬂw official scal, this .\ | - day J Sy VQ 4
\W‘t‘?ﬁm Sy : : R
" oemt Stati ol ‘”’“ = ‘ . . ? V X
F&;J i S STUNPINL ) . W

Nol“l” Public

. This Instrument was prcp.:rcd bry: MARGARETTEN & COMPANY , INC,
. . 15441 94TH AVENUE
’ RLAND PARK, IL 60462

Filed for Rccord in the Recorder's Office of
County, 'I]Iinuls, on the

m., and duly recorded in Book

pL2HLOVE
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