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! THIS MOF!TGAGE ("Security Instrument”} is glven on Jsnuary 12, } 984" The mortgagor is {
Baovid ..6legson and Theresa A. Gloeson, His Wife

R ' ' " {"Borrower”),
ThisSecumymsrmmant lsgivento LaSalla Talman Ba nk FSB,
Lo Ao rplofithe United cStates vl Amartea - R
; which |s° organlzad ardaxisting under tha-laws of- Un it ed 'S tia, t 8 ‘o f A g ar | cd. o, and whose addrass is .
4242 W 'Harlem Avenwe, Norridyge,- L. 60634 s ("Lendar")
: Bdrfower owes Lendsv '*e 'Incupal sumof “one - Hundrod Thirty sawm rhousand Nine Hundred Donurs and 067100 -
AR e 1 “Dollarg (U.8: G137 ,9006. 00 - . ). Thisdebtis
evldenced by Borrcwer 's ot r!nted tha same date as, thEs Sacumy instrument ("Note"), which provldea for monthly
Fayments. with the full debt, -no* zald earior, due and. pa{able on February .1, 2014 This Security
n frument secures to Lender: () the repayment of the debt evidenced by the Note, with’ imerest, and all renewals,
ensions and modifications of it B tiots;. (b) the payment.of all other sums, with Interest, advanced. Under paragraj h7
to protect the security of this Sacirky Instrumant; and (¢) the performance of Borrowar's cavenants and agmomon?
under this Sacurity Instzument and. the Note. For this purpose, Borrowur does hereby martgage, grant and convey to
Lender the fnuowlng descr!bedproperty lnie od in Caok . e S _ o
County. Iiinols: ... . ety B A RO
L LOT. BTl 18T AGULTLON. r £ /3 A PART OF THE SOUTHWEST
e nr g )N 3, TO P Ia nANGE EAST ¢ E THIRD PRINCIFAL .

‘whlchhastheaddressof -':,.14131,-.5-.. char;estun g vay arland Park. L.
- - [Gtreat] »,:.-.~;'ii."' SN L [Clty)
: ll!lnois e o 4 62 ("F’ropeny Address“)
. {@p'Code] " - ' SRS :
1'0; ETHEH WITH all the lmproVe-nems now or hereafter erected on tha property a"ld all easzments, o
appur:a‘\ances. ‘and fixtures now or hereafter a part of the propeity. All replicements and additior s'shall also be ’
covered by 1his Security Instrisment, All of the foregoing Is referred to ln this Secutlty instrument as the~Froperty.”

BOHROWER COVENANTS that Barrower Is lawtully selsed of the éstate hereby conveyed and hes tharight to
mongagg, ‘grant and convey the Property and that the Property is' unercumbergd, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property aqalnsl all claims and demands. sub]e.,t *a any

: encumbrances of record
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r §
All insurance policies and renewals shall be acceptable to Lender and shaif include a standard mortgage clause.
Lender shali have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender

all recelpts of pald premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shal) be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economicaily feasible and Lender’s securlty Is not lessened. If the
restoratlon or repalr Is not economically feasibie or Lender's securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrowar.
If Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurarice carrier
has offered to settle a clafm, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin whan the notlce s given. .

Uniess Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Sacurity Instrument immediately prior to the acquisition,

&. Decupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrrwer shall accupy, establish, and use the Property as Borrower's princloal residence within sixty days
after the executic:t o*this Security Instrument and shiali continue ta occupy the Property as Barrower's principal
residence for at lealit c.1e year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasona’sty withheld, or unless extenuating circumstances exist which are beyond Borrower's controf.
Borrower shall not destr<y “amage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrowsr shall Le iv. defauit if any forfeiture actlon or proceeding, whether civil or erliminal, Is begun that in
tender's good faith judgmen? caitid result in forfeltura of the Property or otherwise miaterially Impalr the lien created by
this Securlty Instrument or Lenvier’s security Interest. Borrower may cure sucti a default and relnstate, as provided in
paragraph 18, by causing the act'~ii or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfshure of 1.2 Borrower's interast In the Property or other matetfal impairment of the llen
created by this Security Instrument of Leader's securlty Interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materiaitva'se or Inaccurate information or statements to Lender (or tailed to provide
t.ender with any material Information) in conreciion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s coctipancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with ai-ibs provisions of the lease. It Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge uiters Lender agrees to the merger In writing.

* 7. Protection of Lender’s Rights in the Propenty. '/ Boitower falls to perform the covenants and agreements
contained in this Sacurity Instrument, or thare Is a legs sioceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for cendemnation or forfeiture or to anfarce laws or
regulations), then Lender may do and pay for whatever is n'zces ary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing In court, paying reasonable attcneys’ fess and entering on the Froperty to make
repalrs. Although Lender may take action under this paragraph ¥t 2nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail *;e~cme additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other (erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payatie with interest, upon notice from Lender to
Borrower requesting payment. . ‘ .

8. Martgage Insurance. |f Lender required mortgage Insurance as a conditon of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the ‘nortgege insurance in effect, If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases tu bz In effect, Borrower shall pay the
nramiums required to obtaln coverage substanilally equivalent to the morigage Insutanc e previously in effect, at a cost
substantiaily aquivalent to the cost to Borrower of the martgage Insurance previously in siart, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covr2ne fs not avallable,
Borrower shall pay to Lender each month a sum equal 10 one-twelith of the yearly mortgag 2 Insurance premium being
naid by Barrower when theé insurance covarage lapsed or ceased 10 be In effect. Lender will acept, use and rataln these
payments as a lass reserve In lleu of mortgage insurance. Loss reserve payments may no fongor be reguired, at the
option of Lender, if morigage Insurance coverage (in the amount and for the perlods that Lender ¢ quirvs) pravidad by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the prem’u~s required to
maintain mortgage insurance in effect, or to provide a Ioss reserve, untif the requirement for mortgage Iistance ends
In accordanca with any writtan agreement between Borrower and Lender or applicabie taw.
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sacured by this Security instrument. Howaver, this option shall not be exercised by i.ender if exercise Is prohibited by
fedoral law as of the date of this Securlty Instrument, - : i
If Lender exerclses this option, Lender shalf give Borrowar noiice of acceleration. The natice shall provide a perlod
of not less than 30 days from the date the notice Is delivared or malleci within which Borrower must pay all sums secured .
" by this Securlty Instrument. If Borrower falls to pay these sums prior 10 the explration of this period, Lender may invoke
any remedias permiited by this Securlty instrument without furthar notice or demand on Barrower.

- 18. Borrower's Right to Reinstate. If Borrowar meets centain conditions, Borrower ghail have the rl?ht to have
enforcament of this Security Instrument discontinued at any time priot to the earlier of: {a) 5 days (or such other perlod
as applicable law may spocity for relnstatement) before sale of the Property pursuant to any power of sale contained In

- this Sacurity instrument; or ‘b) antry of s Judgment enfarcing this Sactirit Instrumant. Those conditlons ara that
Borrower: (a) pays Lender all sums which then would be dus under this Socurity Instrument and the Note as if no
acceleration had cccurred; {b) curas any defauit of any other covenants or agresments; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited ta, reasonable attornays’ tees; and (d) takes such action
as Lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrurnent shall continue unchanged. Upon :

" reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
- no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17, . L e e . D
' 19, Sale of Nots; Change of Loan Servicer. The Nole or a panial interest in the Note (together with this Securlty
_Instrument) may b sold one or mors times without prior notice to Borrowar. A sale may resuit In a change In the entity
. (knowr as the "Loan-Servicer”) that collects monthly payments due under the Note and this Security instrumant. There

" also may he one or rine changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
. Sarvicer, Borrower will e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha ~.372e and address of the new Loan Servicer and ths address to which payments should be

made. The natice will aleZ centaln any other Information required by applizable law.

. 20. Haxzardous Substanzee. Borrower shall not cause or psrmit the presence, use, disposal, storage, or releass df
any Hazardous Substances orv o iithe Property, Borrower shall not do, nir allow anyone alse to do, anvthing affectlig
the Property that Is In violation of #:ty Environmental Law. The preceding two sentences shall not apply 10 the presencs,
use, or storage on the Property of sr 1= quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residentlal uses anc'-to maintenance of the Property.

: Borrower shall promptly give Lendeiw: dhan notice of any investigation, clalm, demand, lawsult or ather action by
- any governmental or regulatory agency ar %rivate party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actua knowtedge. If Barrower learns, of is-notiflad by any governmental or
reguiatory authority, that any removal or othsr \emediation of any Hazardous Substance-affecting the Property is
" necessary, Borrower shall prompitly take all necessiryremediat actlons in accordance ' with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiarsea” are those substances deﬂ,rlfed.a,s"toxiq or hazardoils
substances by Environmental Law and the following subsitrinces: gasaline, kerosene, other flammable or toxic
- petrofevim products, toxic pesticldes and herbicides, vola e solvents, materials corntaining asbestos or formaidehyde,
. - and radloactive materials. As ussd in this paragraph 20, “E.wircmmental Law” means federal laws. and laws of the
" jurisdiction.where the Property is located that relate to heaith, safgt/ or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covonant and agree as follows: <

. 21. Acceleration; Remedies. Lender shail glve notice to B o'ver prior to accelerstion following Borrower’s
breach af any.covenant or agreement In thia Security Instrument ‘bt not prior to acceleration under paragraph
.17 unless applicable law provides otherwise). The notice shal! spec’iy: [a} the default; (b) the action required to
- cure the default; (c) a date, not less than 30 days from the date the nciiro 's given to Borrower, by which the
. default must be cured; and (d) that failure to cure the defauit on or befure 1bs date apecified In the notice may
" tesult in accaleration of the sums asciired by this Security instrumnent, (Sreciostre by judicial proceeding and
sala of thie Property. The notice shall furthar Inform Borrower of the right to reinstite atter acceleration and the
right to asgert in the foreclosure proceeding the non-existance of a defauit or any r.her defense o! Borrower to
acceleration and forectasure. 1f the default in not cured on of béfore the date apeli’’adin the notice, Lender at its
- opiign may require immediate payment in fuil of all sums secured by this Security nvtrument without further
- gémand and may Toreclose this Security Instrument by judicial proceeding. Lender s*all e entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, % vant Umited to, - . o
reasonable attornsys’ fees and cosis of title evidence.
' 22 Release. Upon payment of all sums secured by thls Security Instrument, Lender shall rolv ase this Securlty

Instrument without charge to Borrower. Borrower shall pay any recordatiorn costs.

23. Walver of Homestead. Borrower waives all right of homastead examption In the Property.
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