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 ASSIGNMENT OF LEASES AND RENTS

.. .THIS ASSUTCIMENT made as of January 13, 1994, by American

. Bational - Bank < aud _Trust Company of Chicage, an Illinois
Corporation, - not / -individually but as Trustee under Trust
Agreement dated 5/12/&7 and known as Trust No. 102419-0% ("First

- Party")  and MacGilpin wamily Limited, Partnership an Illinois

- Limited Partnership and bruce E. MacGilpin, individually and
Ingrid Fassbender, individually, ("Maker") (with First Party and
Maker being hereinafter gometimes collectively referred to as
("assignor") to The Pirst Na’ioral Bank of Chicago, an Illinois

"._Banklhg Corporation ("Lender').

: WHEREAS, . Maker has made aﬂd dellvered to Lender its‘
. promissory note (the "Neote") in the pripcipal sum of $322.500.00.

‘ WHEREAS, Flrst Party has Further execated and delivered its
" Mortgage (the "Mortgaye") to secure the principal and interest
under the Note and certain other indebtediicss dzscribed in said
.. Mortgage, which Mortgage conveys the premiset (ihe "Premises")
‘ descrlbed in Exhibit "an hereto, and '

: WHEREAS, the Assignor (herelnafter sometlmes called the
"undersigned") is desirous of further securing the principal and
-interest under the Note and the Indebtedness Hereby Secured, as

deflned in the Mortgage.

NOW THEREFORE, the undersigned, for and in consideration of

these presents and the mutual agreements herein contained and as

- further and additional security to Lender, and in consideration

- of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,

- the receipt whereof is hereby acknowledged, does hereby sell,

~ asslgn and transfer unto lLender all leases of the Premises, or
- any part thereef, together with all the rents, issues and profits
"now due and which may hereafter become due under or hy virtue of
any lease, whether written or verbal, of any letting of, or of

- any agreement for the use or occupancy of the Premises or any
‘part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed te by Lender
under the powers herein granted, together with all guaranties of







any of the foreqoinq, it being the intentjon hercby to estahlish
an absolute transfer and assignment of all the said leases and
agreements, and all the avalls thereot, to Lender, and does
hereby appoint irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without

» taking posseszsion of the Premises), to lease or let all or any

portion of the Premises to any party or parties at such rental

and upon such terms, in its dlscretion as it may determine, and

©to collecet all of saild avails, rents, lssues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each-and all of the leases and
agreements, vritten or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and

power and. subject to the same . immunities, exoneration of
‘liability and ricits of recourse and indemnlty as Lender would

have upon taking ‘possession of the Premises pursuant to the
provisions hereinaftrr, set forth.

. The undersigned represant and agree that no rent has been or
will be paid by any person_in possession of any portion of the
- Premises for more than one ipstallment in advance and that the
payment of none of the rente ke accrue for any portion of aaid

Premises has been or will ke waived, released, reduced or

discounted - or otherwise discharged or compromised by the
undersigned. The undersigned waive zny right of setoff against

any person in possession of any postion of the Premises. The

undersigned agree not to make any other cr further assignment of
the rents or profits or leases prior tu the release of this

A551gnment

Nothing herein contained shall be constried ns constituting
Lender a "mortgagee in possession® in the absenir of the taking

.. of actual possession of the Premises by Lender purcvant to the-
.- provisions hereinafter contained. 'In the exercise ci-the powers
~herein granted by - Lender, no liability shall be ascerted or

- enforced against Lender, all such. liability being <xpressly
-waived and released by the undersigned.

' The undersigned further agree. to execute and deliver
-immediately upen the request of the Lender, all such furthGr
‘assurances and assignments in the Premises as Lender shall from
time to time rpasonably require.

‘ Although it is the intention of the parties that this
" assignment ‘1s a present a551gnment -it is expressly understood
and agreed,  anything Therein «contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
- ocecur, an [vent of Default as defined in the Note or Mortgage and
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‘nothing herein contained shall be deemed to affect or impair any
rights which Lender pay have under the Note and Mortgage or dny
- other instrument her61n or therein mentioned. '

In any case in which, under the provieions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the. entire principal sum secured thereby is
declared to be immediately due,. or whether before or after
Cdinstitetion of legal proceedings to foreclose the lien thereof or

before. ur aftar the sale thereunder, forthwith, upon demand of
Lender,/the undersigned agree to surrender to Lender and Lender
. shall be epntitled to take actual possession of the Premises of
“any part *hecmof personally, or by its agents or attorneys, and
- Lender in its.disecretion may, with or without force and with or
‘without process of law, enter upsn and take and meintain
- possession of ail sr any part of the Premises, together with all
the documents, bocks, .records, papers and accounts of the

undersigned or then-uvaer of the Premlses relating thereto, and

may exclude the undersiyned, its agents or servants, wholly
_therefrom and may as attorney in fact or agent of the Assignor,
‘or in its own name under. the powers herein granted, hald,
‘operate, manage and contre! the Premises and conduct the

. business, if any, thereof elluer personally or by its agents,

with full power to use such measvres, legal or eguitable, as in
its discretion or in the discretion of its successors or assigns
may be deemed proper or necessary_.n enforce the payment of
security of the avails, rents, 1iisues and profits of the
Premises, including actions for the recovary of rent, actions in
- “forcible detainer and actions - in distress of rent, hereby
granting full power and authority to exercise.cach and every of
the rights, privileges and powers herein granted at any times
hereafter, and with full power to cancel or teruinate any lease
or sublease for any cause or on any grcund which ‘vould entitle
“the undersigned to cancel the same, to elect to ‘di=affirm any
lease or sublease made pricr to or subseguent to the Mcrtgage or
subordinated to the lien thereof, to make all necessary.or oroper
- repairs, decorating, renewals,: replacements, alteritions,
‘additions, betterments and Improvements to the Premises that say
‘seem judicious, in lts discretion, to insure and reinsure .che
same for all risks incidental tc Lender’s possession, operation
and management thereof and to receive all such avails, rents,

' 1ssues and proflts.

Lender shall not be obxlgated to perform or discharge, nor
- does "it hereby undertake to perform or discharge any ebligation,
. duty or liability under any leases or rental agreements relating

to the Premises, and the Assignor shall and does hereby agree to

indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
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leases or under or by reason of the assignment thereof and of and
~from any and all claims and demands whatsocever which may be
~ agserted against it by reason of any alleged obligations or

undertakings or its part to perform or discharge any of the
terms, covenants or agreements contained in said leases, Should
Lender incur any such liability, loss or damage, under said
Leases or under or by reascn of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thereof, including direct costs,
direst axpenses and reasonable attorney’s fees, immediately upon
demand : ‘

Lend«<r. in the exerclse of the rights and powers conferred
~upon it by this assignment shall have full power to use and apply
the avails, rentiy, issues and profits of the Premises and to the
payment of or ‘oj-account of - the following, in such order as

Lender may determins:

(a} To the pxyment of the operating expenses of the
Premises, includirg cost of management and leasing thereof
(which shall include riasonable compensation to Lender and
its agent or agents, 1f marnagement be delegated to an agent
or agents, and it shall aiso include lease commissions and
other compensation and expeises of seeking and procuring
tenants and enterlng into lcases), to establish claims for

damages, if —any, .and to ‘pay premiums on insurance
hereinabove authorized; '

‘ (b)"To the payment of taxes zac special assessments
now due or which may hereafter becoms due on the Premises;

(¢} To the payment of all repaiis, decoratiﬁg,

renawals,  replacements, alterations, ( odditions or

betterments and  improvements of the Premises. including,
without limitation, the cost from time to time of installing
or replacing such flxtures, furnishings and ‘cquipment
therein, and of placing the Premises in such conditlons as
will, in the reasonable judgment of Lender, make it reudily
rentable; ) :

{d) To.the payment of any Indebtedness Hereby Secured,
as defined by the Mortyage, or:any deficiency which may
result from any foreclosure sale. o

‘The undersigned further ‘sgecifically and irrevocably
authorize and instruct each and every present and future lessee
- o1 tenant of the whole of any part of the Premisess and to pay all

" urmaid rental agreed upon in any tinancy to Lender upon receipt
of demand from Lender to pay the. sime.
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‘ 1t ie understood and agresd that the provisions set forth in
this assignment hereln shall be deemed a special remedy given to
‘Lender, and shall not be deemed excluslve of any of the remedies
~ granted in the Mortgage but shall be deemed an additional remedy
- and shall be cumulative with the remedies therein granted and
.. elsewhere granted in any instrument securing the Note, all of
, which remedies shall be enforceable concurrently or successively.

: ' Whenaver the word "underqlgned" i mentioned herein, it is
'hereby understood that the same includes and shall be binding
upon successors and - assigns {including  successors by
- consolidaticr) of the undersiqned, and any party or parties
holding title —to the Premises by, through or under the
- undersigned. 211 of the rilghte, powers, privileges and

immunities hereinranted and asslgned to Lender shall also inure
to its successors ~ad assigns, includlng all holders, from time

'to time, of the Notc

"It is expressly undex SLOOd that no judgment or decree which '’

“may be entered on any dekt secured or intended to be secured by
the Mortgage shall operate'ts abrogate or lessen the effect of

';'this instrument, but that the sane shall continue in full force
‘and effect until the payment” and discharge of any and all

Indebtedness Hereby Secured ir . whatever . form the  said
Indebtedness Hereby Secured may be until the Indebtedness Hereby

Secured shall have been pald in ful..4nd all bills incurred by

virtue of the authority herein contained bave been fully paid out
of rents, issues and profits of the property, or by the
"~ undersigned, or until such time as @ this/ instrument may be
voluntarily released. This instrument shall alsc remain in full
force . and effect during the pendency of | anv foreclosure
proceedings, both before and after sale, until the-issuance of a
deed pursuant to a foreclosure decree, unless the indzbtedness is
“fully satisfied before the expiration of any /period of

redemption.‘

This Assignment of Leaqes and Rnnts is executed by First
' Party, not individually but as Trustee as aforesaid in tpz
exarcise of the power and authority conferred upon and vested i
it as such Trustee. No personal liability shall be asserted ol
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party’s execution of this Assignment of Leases and Rents, all
such liakility, if any, being expressly waived by Lender and each

“assignee of Lender but nothing herein contained shall modify or’

discharge the personal liability of the Corporation and Lender

~ and ezch assignee of Lender accept this Assignment of Leases and
. Rents upon the express condition that no duty shall rest upon the

~ First Party to sequester the rents, sues and profits arising
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STATE OF TLLINOIS

COUNTY OF COCK

1, Jeivu\ ﬁq (uhw o } a Notary Publzc, in.
and for said County in the State aforesaid, do hereby certify

that TIAIIOT - and _nwé$ba_£L£;gg¢/uﬂ__m_u__ of
nmr( jepr Aabinal Gk rtml “Tewsd G o.r)w‘m“l 4 ( (‘[M,f Wl Bt pemonally
Knowr to me to be the same persohs whose nameés are subscribed to
the forrgoing instrument as such ' Trmd flcor and

Resttnng dies roidont respectively, appeared befor2 me this day in

person and ocknowledged that they signed and delivered the said

- instrument-es their own free and voluntary acts and as the free
‘wvoluntary act of sald Bank, as Land Trustee, for the uses and
purposes thereir set forth; and the gzaid dld also then and
therein acknowledge that he as custodian of the corporate seal of
said Bank did affix the corporate seal of said Bank to sald
instrument, as his own free and voluntary act and as the free and
- voluntary act of said (Bark, as Land Trustee, for the uses and
'purposes thereln set fourth:

Given under my hand angd *otarlal Seal this _/f#t  day of _
TTanunry e 1994,
{""“”h’ 44.,\\ 'v" 1t Ia/M’

NkhrLy Publlc

- s
e
N RN

TR
R

ot L R
I R ISt U A

-

|J\

l":‘

5=

_Commission Expires
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STATE OF ILLINOES |
: } 'SS.
COUNTY CF CDOK )

: v L \AﬂLL&Ld&ﬁﬁJJj ., a Notary Publlc, in and
for Sald Coi?ty in t e state aforesald 'do hereby certify that
Priie e ot

__foer onally known to me to be the partners of P 253,44
) ﬁc«ﬂsétfﬁ {fﬁ(;u«zlc,t‘ PR | Ol oo 0% m;fW ‘
. Partnershig; ‘and known to me to be the same persons whoseg names
‘are subscribzdoto the foregoing instrument appeared before me
this day in ‘peison and acknowledged that they signed and
delivered the said instrument as their own free and veluntary act
and as the free sud anuntary act of spid partnership, for the

uses and purpases therzin set forth.

qTYPﬂ under my hand and Nota 1a1 Seal this [Qfﬂ day of
‘ /p}ﬂ:ﬂu;dnu X (14 (‘Z/

M
O_FM\.AJH SEALT S

UQSTE[OFﬂde
%ﬁﬁkﬁﬁmfwmsmmj

- qu_,uz ‘gJ %%fdm,d
Notary “public
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- GTATE OF ILLINOIS
: ) Ss.
" COUNTY OF COOK )

1, AL Uwﬂwﬁ£4&Lcsr%J767 -, & Notary Public, in and
ﬁ@} said Founty in. the sthte atoreﬂald do hereby certify that
LeL

¢ e . 1(7/24..& and __ ¢ # '/mm,{frm[/o,u personally .

known to me to be the same persons
the foregoing instrument appearad before me this day in person

ose names are subscribed to

" and acknovwledged that they signed and delivered the said’

‘instrumeqt as their own free and voluntary act for the uges and

' ‘pvrpoaes clierein set forth.

ulwﬁn {aber ny hand and Notarial Seal this JQZ; day of __
Ydrea A , 19_ :
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" LEGAL DESCRIPTION
" EXHIBIT A

Parcel #*' _
The Norcharly 1/2 of Lot 10 in Block 4? in Ogden ] Addition to Chicago in

the Northza=st 1/4 of Section &, Township 39 North, Range 14 East of the

liiThird Principsl Meridian, in Cook cOuniy, Illinois.

B permanent Tax ©3). No.: 17—oa~°os-004

| 'Property Address: 764 N. Milwaukee Ave., Chicago, IL 60622







frOm the property dcscribed herein.

IN WITNESS WHERLOF “the undersigned have executed this
Assignment as ofrthe day and yearrf;rst above written.

smerican National Bapk and Trust Company
of Chicago, not indvidually but as
Trustee as aforosald

/”f;ht%$“M~
Trust OfﬂQ

(Title)

AT’I‘ES"" QF(Q/!W&@//

.‘mhjunl VI(A’mdong
(Title)

(Corporatc Genl) ITts:

Tts:

MacCilpin quilv Limited Partnership an
Illincis Limited Partnership

-

.
.

A

" “Brdce E. A4a6Gilpin
 Its Genet@) bartner

7232ff‘7ﬂ» — 4 ‘;

Bruce E, acg*;p N, Indf@*dually
_ z

Fasebender, 1nu1v1dua11y
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