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_; THIS MORTGAGE ("Securizy ‘nstrument*) ts givenon  JANUARY 11, 1994 . The mortgagor is

CHARLENE JACKSON, DIVORCED, N SINCE REMARRIED

o ‘ . DEPT-2% RECOADING $31.50
TEULD TRAN 4293 01/774/9% 1a:41:00

o 952 7 w-A—=N1737 61

(*Borrower”). This Security instrument is given {5 LONK-CTUNTY RECORDER

CARL I. BROWN AND COMPANY

, and whoso

(¢ %c:? -

7 which in organized and existing under the jaws of _
ITASCA, ILLINOIS 60143 C
SEVENTY NINE THOUSAND ‘ _ .
AND 00/10G0 ' Dollars (U.S. § 79,000.00 )

-

This deht is ovidenced by Borrower's note dated the same date as this Secu:ity Iasteument (*Note®), which provides for

monthly payments, with the full debs, if not puid earlier, duc and payabln on FEORUARY 1, 2024 .o
This Security Instrument secures to Lender: (a) the vepayment of the debt evidenced by the Note, with interest, and all renewaly, L7
axteosions and modifications of the Note; (b) the payment of all other sums, with in erest, advanced under paragraph 7 1o b
protect the security of wbis Security Instrument; and (c) the perfomance of Borrower's ¢ovenants and agreements under this -

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and con'ey to Lender the following
County, [linois:

described property located in COOK

THE WES!;'_t 22.58 FEET OF THE EAST 59.50 FEET OF LOT 21, THE SOUTH 8.32
PEET OF THE NORTH 16.66 FEET OF THE WEST 24.0 FEET OF LOT Z1 TN BLOCK 6
OF EAST AVENUE ADDITION TO OAX PARK, BEING A SUBDIVISION OF HE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN.
THE LAND, FOR INFORMATIONAL PURPDSES ONLY, IS COMMONLY KNOWN AS: 427 S,

RIDGELAND IN THE CITY/TOWN OF OAK PARK 0302, COUNTY OF COOK AND THE
STATE QF ILLINOIS. | ‘

;

(" Lender). Borrower owes Lender the principal sum of

-

is-b73523-031. e
which hashe sddress of 427 SOUTH RIDGELAND, OAK PARK Sureet, Clty ,
. . 30 . L] .y,
Winois 60302 o Cote ("Property Address*);
R ‘ ' ' DPS 1099
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5. Hazard or I’NMIN@ EE I‘C‘W&"‘P"P Ymg o?shfr:l‘:lzrlemml on the

Property insured against loss by fire, hazards included within the term “extenled covernge” and any other hazards, including
floods o flooding, for which Lender requires insurance. This insursnce shall ke maintained in the smounts and for the periods
that Lendder requires. The insurance carries providing the insurance shall bz ciiosen by Borrower subject to Lendet’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Leader may, sl Lender'a
option; ‘oblain coverge (o protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clsuse. Leader
shall have the right tc bold the policies and rencwaly. ([ Lender requires, Borrower shall prommtly give to Lender all receipis of
paid premiums and renowal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othenwise sgreo in writing, insurance proceeds shall ho applied to restoration or repsir of the
Propcrt'j damaged, if the restomtion or mpair it cconomically feasible and Lender's socurity is not lossened. 1f the restorstion or
repair is pot economically feasible ot Lender's wcurity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securily Inatrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 dayx s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collec’ the insurance proceeds. Lender may mse the proceeds to repair or restore the Property or to pay sums
secuted by this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ar:! Borrower utherwise agree in writing, any spplication of proceeds ta principal shall not extend or
posipone the due date » *e monthly payments referred to in parsgnphs | and 2 or change the amount of the payments. If
wnder peragraph 21 the P prity is acquired by Lender, Bocrower’s right to sny insurance policies and proceeds resulting from
damage to the Property prior 0 *5s acquisition shll! pass to Lender (o the extent of the sums secured by this Security Instrument
immedistaly prior to the scquisition

6. Octupancy, Preservation, vaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Berrower shail oocupy, establish, and use sk Propenty as Borrower's principal residence within sixty days after the exacution of
this Secvrity Instrument and shall coatinue to.ss7upy the Prperty as Borrower's principal residence for at least one year after
the dute of occupancy, unles Lender otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bosrawer’s control. Borrower shall not destray, damage or impair the
Property, allow the Property to deferiorate, or corumicaaste on the Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begus that in Lender’s good faith judgment could result in forfeiture of the
Property ot otherwize materislly impuir the lien created by 'ulx Vecurity instrument or Lender’s securily interest. Borrower may
cure such & default end reinstate, as provided in paragmph |8, by vauzing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture r« the Borrower’s interest in the Property or other matesiai
impairment of the lien created by this Security Instrument or Lend¢ "8 secunty interest. Bomrawer shall also be in defauit if
Borrower, during the loan application process, gave materilly false or inac urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the-!aan evidenced by the Note, including, but not limited
t0, representations concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on &
teaschokl, ‘Borrower shall comply with all the provisions of the Fease. If Borrwver acquires fee tile (o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection uf Lender’s Rights in the Property. If Borrower fails to perform th:  Gvonants and agreements contained in
this Security Instrument, or there is a legal proceading thal may significantly affect Lendes s vights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pey for whatever is necessary to protect the value of the Property and Lender’s rights in the Froriery. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, apresring in court, paying
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take sciiin under this paragraph
7, Lender doss not have to do so.

" Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shall bear interest from the
date of dithursement al the Note rate and shall be pay .ble, Wilh. interest, upon notice frum Lender 10 Borrower requesling
payment.

8. Mortgage Irsurance. If Lender required mortga e insurmnce as 2 condition of making the foan secured by this Sccurity
instrument, Borrower shall pay the premiums required w maintain the mortguge insurance in effect. If, for any reason, the
mortgage insunnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
atuin coverags substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost te Borrower of the mortgage insutunce previously in effect, from an alternate mortgage insurer approved by Lender. If
snbmnmily equivalent morigage insurance coverage is not avatjable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurunce promium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect, Leader will nccept, use and retain these payments as aoss reserve in lieu of mortgage insurance, Loss reserve

oPs 1081
form 3014 9190
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17. Transfer of e Proe !‘Qll A‘lﬁp’ @@Rﬂ¥hﬁ Property or any interest in il
is sold or transferred! (or if W hétificial intérest in Borrower is wld of transtorred and Bogrower is got & patural person) withou!
Leader's prios wrii com undt!r foay, & ils option, requirc immediste payment in full of alf sums secured by this
Securgy- Instrument ver, this option shall nok be exercised by Lender if exercise is prohibited by federal faw s of the dste
of 18 Security lmuumm:

IF Lender ezercises this option, Leader shall give Borrower natice of scceledstion. The notice shall provide a period of not
lese than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ail sunis secured hy this
Smnmy Instryment. }f Borrower fuils 10 pay these suma prior o the expiration of thia period, Lender may invoke any remedies

by thin Security lnstrument without fusther notice or Gemend on Borrower,

18 Borrower's Right lo Reinctule. If Borrower mexts cetain conditions, Borrower shall have the right to have
anforcsmenl of this Security Tnstrument discontinued al any time prior o the earlier cf: (a) § days (or such other period as
applicable Jaw may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrumens: or (b) eatry of & judgment enforcing this Security Inatrument. Thoss condstions arc that Borrower: () pays
Lender all surte which then would be due under this Socurity Instrument and the Note ax if no accclerstion had ceursed; (b)
cures any defsult of any other covenants or sgreements; {c) pays sl} expenses incurred in enforcing this Security Instrument,
including, teit oot tinited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien of tius Security Instrument, Lender’s rights in the Froperty and Barrower's obligalion 1o pay the sums secured by
this" Sectiiiy Insttumwii, shall continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligasions secured herclv ahall renain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply int the case of acielza'irn under parsgraph (7.

19. Salz of Note; Chawre ¢f Loan Servicer. The Nole or a partial interest in the Note (Iogether with this Secunity
instrument) may be sold vne or nlor: times without prior notice to Borrawer. A sale may result in s change in the entity (known
as the *Loan Servicer®} that collects morthly payments due under the Note and this Security Instrument. There alsa may be one
or more changes of the Loan Servicer unrzizisd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriltea notice of the change in sccordanc with paragraph 14 above and applicable law. The notice will state the name and
adidress of the new Loan Servicer and the addrexs to which paymenis should be made. The notice will alse contain any otkes
information required by applicable faw.

20, Mazardous Suhstances. Borrower shall nv cuase or permit the preacnce, use, dispoaal, storage, or refease of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor atlow enyons else to do, anything affecting the
Property that is in violation of any Enviconmental Law. Tlie preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substanczs that are genenally recognized (o be appropriate (o noninal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistijation, claim, demand, Jawsuit or other aclion by any
govemmental or regufatory agency or private party mmvolving the Proper'y nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any govemmental or regulstory authority, that
sny removal or other remediation of any Hazardous Substance affecting the Prvoerty s necessary, Borrower shall promyly take
all necessary remedial aclions in accordance with Environmenta! Law.

 As used in this parsgraph 20, "Hazardous Substances® are those substances dcfinol as toxic or hazardous substances by
Environmental Law and the following substamces; gasoline, kerosene, other flammain: i toxic petroletm products, loxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaidehyde, am! vadioactive materials. As used in
thiz paragraph 20, *Environmeatal Law® means federsi laws and laws of the junsdiction wherc the Property is located that
relaie to health, safety or eavironmental protection.

. NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accslesation; Remedies. Lender shall give notice 19 Borvower prior to acceleration following Borrower's breach
of any covenant or agreement in ihis Security Insirument (hut not prior 1o acceleration under pirayraph 17 unles
applicable law provides otherwise). The natice thull specify: {a) the default; (b} the action reqpired to cure the defaull;
{¢).n date, not jeas than 30 duys from the date the notice is given to Sorruwer, by which the defauil must be cured; and
{d) that failuse to cure the default on or befare the date specified in the nolice may resuft in accelerution of Lhe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shalf further
inform Borrower of the right to reinsiate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer W acceleration and loreclosure. If the defaull is not cured on
or hefore the dawe specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by dhis Securily Instrument without fuzther demand and may foreclne this Security lnstrument by judicial
proceeding. Lender shall he entifled tv collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but ot limited to, reasonable attorneys’ Tees and costs of litle evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument
wuhul charge to Borrower. Borrower shall pay any recordation cosis,

. - 23. Waiver of Homeslead. Borrowes waives all right of homestead acmpuon in the Property. Form 3001’: ;:;;
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