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Equsity Credit Line M

THIS MORTGAGE ("Security Instrument”) is given on JANBARY A 1994 . The motgagor
M 1ED T {ACH OTHER .
{"Barrowmer’).

-

Is
This Securtty tnstrument is given to _The First Notional Bank of Chicago

which s aNational Bank _  organized and existing undes thalaws of The Unlred Seates of America .s-
One Firat Nacional Flazg tinpls Q670 (“Lendert.  Barrower owed:?
ted

whose address s

Landar the maximum principal sum of _TMENTY-YIVE THQUSAND AND NO/10C 23
Doftars (U.2. 8 25.000.00 ). orthe aggregats unpaid amount of ali foans and any disbursements made.,
by Lender pursuant g that cerlain Equity Credit Line Agreement of even dalo herowith executed by Borrowe{}r
{"Agreomont’), whichevar I3 less. The Agreemant Is hareby Incorporated in this Securlty Instrument by reierence;l

This debt Is svidanced by the Agresnwent which Agrasmant provides for monthly inferest payments, with the fuls
detx. it not pald earier, dus and payable on demarkd at any timo altor sevoen yeais kom tha Issuo Date (as defined
in the Agreement). The Lander wil piovide tha Borrrwer with a final payment notica at least 90 days boeforn the
final payment must be made. The Agraement provides that foans may hio mado from thme ta tme during tho Draw
Pardod (a3 defined in the Agreemaent). The Draw Period may be extended Ly Lender in lis 30le discretion, ik ki 1.0
vant later than 20 yaars from the date hareol. Al luture loans will bave the same lien priority as the otiginal toan.
This Securlty ligi,omant secures 1o Lander: () the repaymant of the debt evidenced by the Agreament, incthuding
aB principal, lrterrsl_and other chargos 83 provided lor in the Agreament, and all renowals, extensions and
modifications; (b} the  paymant of aY othar surns, with Irtarest, advinced under paragraph 4 of this Security
instrument to protect ne sacurity of this Security Instrument; and {c} the performance of Borrowers covenarts

- and agreements under i7’s Security Instrumem ard the Agreement and all renewals, extensions and modiffcations

" theseof, af of the foragamrg :8 o exceed twice the maximum principal sum stated above. For this purpose,

Barrower does hereby mornigage  grant and convey to Lender the following desciibed property located In

COOK Caounty, Miirzis:

LOT 7 IN F.W. CREIGHTON'S SULOIVISION DF THE NORTH 12 ACRES OF THE SOUTH 42 ACRES
OF THE EAST 1/2 OF THE NORTHWECT 1/4 OF SECTLON 1, TOWNSHIP 39 NCRTH, RANGE 12.
EAST OF THE THIRD PRINCIPAL MURILIAN, IN COOK COUNTY, ILLIROIS.
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PERMANENT TAX MUMBER: 15-01-113-006
which has the address of 1323 ASHLAND AVE. — o RIVER FOREST
fllinc's .. RA3G5 ___ (Propesty Address™):

TOGETHER WITH all the improvements ncw ar hereafter erected on the prorany, and all easerments, rights,
appunenances, renls, royaltles, mingrai, of! and gas righte and prolils, clalm; or demands with respect 1o
insurance, sny and all awards made Jor the taking by eminent domain, water rights znd stock and all fixtures now
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or herealter a part of the property. All replacements and additions shall also be civered by this Securily
tnstrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyediand has the right o
mostgage, grznt and convey the Property and that the Property is unencumbersed, except for encumbrances of
record. Borrower wiarrents and willt delend generally the titlo to the Property against ail claims (and demands,
subject to any encumbrances of record. There is a prior mongage from Borrgwer 1o 11T RESIDENLLAL

CAPITAL dated 97/11/73 and recorded as documert number 28196741 .

COVENANTS. 8crrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interes! on

the debt evidencod by the Agreement
2. Application of Payments. AN payments received by Lender shal! bae applied lirst 1o interest. then 10 cther |

charges, and then to principal.

3. Charges; Liens. Borrower shali pay alf taxes, assessments, charges, lines, and impositions attributalle 1o
the Fropernty, and leasehold payments or ground rents, if any. Upon Lender's request., Borrawer shall promptly
furnish to Lender all rolices ot amounis to be pald under this paragraph. The Borrower shall make these
payments directly, ang upon Lender's recuest, pramptly furnish 10 Lender receipts evidencing the payments.

Borrower shall pay, or cause 19 be paid, when due and payadle ail taxes, assessments, water charges, scwer
charges. iicense feas and ofther charges against ar in connection with 1the Praperly andd shaili upon reguest,
prompily turnish to tender duplicate receipts. Borrorwer may, in good faith and witin due duigence, contest the
validity or amount of any such laxes or assessments, provided that [a} Borrower shall notify Lender in viniting of the
intention of Borrawer 1o contest the same before any 1ax or assessment has been increased by any interest,
penalties or costs, (hj Borrower shalt ticst make all contested payments, under protest # Borrpwer desires, unfess
such contast sha!! suspend the collection theted!, {c) neither the Propeny nar any past thereof or interest therein are
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at any time In any danger of belng sold, forfeiied, fost or inlerfered with, and {d} Borrowes shall urnisk: such
security as may be required In the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvemenis now exisling or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any othet
hazards, including floods or flopding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance cartier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails ‘o
maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender’s tights in
the Propurty In accordance with Paragraph 6.

ANl insurance palicies and renewals shall be acceptabie to Lender and shall include a standard monpage clause.
Lender shall have the right 1o hold the pollcies and renewals, 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the evem of loss. Borrower shall give prompt notice
to the insucance carrier and Lender. Lender may make proof of loss i not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Froperty damaged, If the restoralion or repair is economically feasible, Lender's securily is not
lassened and Corrower Is not in default under this Sacurity Instrument or the Agreement. 1t the restoration or repair
is not economcay feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums securced v this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandon. tte Praperty, or does not answer within 30 days a notice from Loender 1hat the insurance
carfrier has offered 1o/ sillle a claim, then Lender may coliect the Insurance proceeds. Lender may use the
proceeds 1o repair or resture the Property or to pay sums secured by this Security Instrumen®, svhiether of nol then
due. The 30-day period wil' b:gin when the nolice Is given.

Il under paragraph 19 1bz Propeny is acquired by Lender, Bosrower's right fo any insurarce policies and
proceeds resulting from damage ¢ the Property prior to the acquisition shall pass (o Lender to the extent ot the
sums secured by this Securily inzinzaent immediately prior to the acquishtion.

5. Preservation and Maintenancr <! Properly; Borrower’'s Application; Leaseholds. 8Bortrover shall not
destray, damage, substantially change the Property, allow the Properly to deleriorate, or commit waste. Borrower
shail be in default it any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgmem could result in forfeiture Ci Ve property or otherwise materially impair the lien created by this
Security Instrument or Lender's securily intevest” Borrower may cure stuch a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propenty or other matetial impairment of the lien
crealed by this Security instrument or Lender's security inferest. Borrower shall also be in delaull if Borrower,
during the lcan application process, gave matenally fdlse or Inaccurate information or statements 1o Lender (or
failed to provide Lender with any materia information) In cornection with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Bomower shall comply with the provisions of the lease, ang il
Borrower acquires fee title to the Propeny. the leasehold and fze'title shall not merge uniess Lender agrees to the
merger in wriling.

8. Protection of Lender’s Rights in the Property. if Borrower failr e, perdorm tha covenanis and agreements
contained in this Security Insirument, or there is a legal proceeding 1at rony significantly atfect Lender's righis in
the Propedy (such as a proceeding in bankruplcy, probate, for condemrpation or 1o enforce laws or regutations),
then Lender may do and pay for whatever is necessary 1o prolect the vallle . the Propeny and Lender's righis in
the Propernly. Lender's actions may include paying any sums secured by adien which bhas prionty over this
Security instrument, appearing in court, paying reasonable atiorneys' fees, and entering on the Property 1o make
repairs. Although f_ender may lake action under this paragraph, Lender does nof have to do so.

Any amounts disbursed by Lender under this paragrapgh shall bacome additionar detiof Borrower secured by
this Securily Instrument. Unless Borrower and Lender agree to other terms of paymert, th:se amounts shali bear
interest from the date of dishursemen? at the Agreemant rate and shall be payable, with miterast, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable enlries upon and inspections of t/ie Properly. Lender
shatl give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for tha ‘ngpection.

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection
with any corndemnation or ather taking of any pan of the Propenrty. or for conveyance in fieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the eveni of a 1otal taking ol the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parial taking of the
Property, unless Borrower and tonder otherwise agree In wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the foliowing fraction: {a} the tolat amoun! of the
sums secured immedialely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borniower thal the condemnor offers to
make an award ot settle a claim for damages, Borrower fails 10 respond o Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect ang apply the proceeds, at its oplion, either to resloration or repair
cf the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
imerest of the Borrower shall not operate to release the liability of the original Botrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interes! or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ong or
more Instances of any of the terms, covenanis, conditicns or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the padticular inslance or inslances and al the particular time or times only, and no such
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waiver sha!l be deemed a continuing walver but all of the lerms, covenants, condlticns and other provisions of this
Security Instrument and of the Agreement shall survive anc continue to remain in full force and effact. No walver
shall be asseried against Lender unfess fn writing signed by Lender.

10. Successors snd Assigns Bound; Joint and Several Uabilily; Co-signers. The covenanls and

. agreemaents of this Security Inslrument shall bind and benefit the succassors and assigns of Lendor and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, cach of Borrower's
covenants and agreements shail be [oint and several. Any Borroser who co-signs this Secuthy Instrument bt
does not execute the Agreernent: (a) is co-signing this Securfty instrument only to rrortgage. grant and convey
that Borrower's Infarest in the Property under the terms of this Securlty Instrument; (b) Is not personally obligated
to pay the sums secured by 1his Security Instryment; and (c) agrees that Lender and any othar Borrower may
agrea ta extend. madify, forbear or make any accommodailons with regard o the terms of this Security Instrument
of the Agreament without that Eotrower's congent,

11, Loon Charges. If the loan secured by this Security Instrument Is subjoect to a law which sels maximum loan
sharges, and that law is finally Interpreted 30 that the interest o utiver loan charges coliecied ar to be ¢ollecled in
connection win the loan excesd the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necusce y to reduca the charge to the permitted limit; and () any sums already collecteds from Borrower
which exceeded permitied limits will be refunded 10 Bomoveer. Lender may choose 10 make this refund by
reducing the principl zwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduc’ion will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Nolices. Any iictice<a Borrower provided lar In this Sacurity instrument shall be given by dellveting It or by
mailing it by iirst class mail un'ess applicable law requires use of another methiod. The notice shall be directed 10
the Property Address or any o.hcr address Barrower deslgrates by notice to Lender. Ary nolice to Lender shall be
given by Ffirst class mail to Ltender's address stated herain or any cther address Lender designates by nolice to
Borrower. Any notice provided fe ) iis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paraqraph.

13. Governing Law; Severabllity. [(his Security Instrument shall be governed by federal faw and the law ot
(itingis. [n the event that any provislon-o~clause of this Security Instrument or the Agreement conflicts wilh
applicable law, such confiict shall not alfect wther provislons of thls Security Instrument or the Agreement which
can be given effect without! the corflicting provis'osi. To this end the provisions of this Security Instrument and the
Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign altorany portion ol its interest hercunder and its righls granted
hereln and in thae Agreement o any person, trust, finuncial institition or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucteed to all the rights, Interests, and cptions of Lender
hereln and in the Agreemen!. and Lender shall thereupon iizve no further obiigations or liabSities thereunder.

15, Transfer of the Property or a Beneficial Interest i zorrower; Due on Sale. If all or any part of the
Progerty or any Interpst in it Is sold or transferred (or if a baneficielinterest in Borrower is sofd or translerred and
Borrower is not a natuzal person) without Lender's prior writier consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Securityinstrym—ant. However, this option shall not be
exercised by Lender it exercise is prehibited by federal lavs as of the date of this Security Instrumaent.

It Lender exercises this option, Lender sha!l give Bortrower notice or-anceleration. Tihie notice shail provide a
neariod of not less than 30 days from the date the notice is deliverad or madext within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prict 1o the expiration of this period,
Lender may invoke any remedias permittext by this Securily Instrument or the Agieeraent without further nolice or
demand cn Bomrower.

18. Borrower's Right to Reinstate. If Barrower meels centain conditions, Borrowcr sh2'l have the right to have
enfarcerment of this Securily Instrument discontinued at any tima prior to the entry of & juilgment enforcing 1his
Security Instrument. Those canditions are that Borrower: (a) pays Lender alt sums which ther would be due under
this Security Instrumant and the Agreement had no accelaration occwrred; (b) cures any Jefauit of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrumers, cncluding. but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require «o &ssure thatl the
lien of this Security Instrument, Lender's rights in the Propenty and Borrover's obligation to pay the.sums secured
by this Security !nstrument shal! continug unchanged; and (e) nct use the provisien more frequenily than once
every five years. Upon reinstatement by Borrower, this Secuwity Instrumeni and the obligations secured hereby
shatl reamain fully effective as if no acceleration had occutredd. However, this tight to reinstate shall not apply in the
case of acceleration under paragragh 5.

17, Hazardous Subslances. Borrow.er shail nol cause or pesmit the presence, use, d,sposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else 1o do anytiung
aftectimy the Property that is in violation of any Environmental Law. The precaling Iwo sentences shall not apply (o
tha presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized ta be appropriate to normal residential uses and to maintenance of the Propery.

Barrower shail promptly give Lender wrilten notice of any investigation, claim, demand, lawsuid or other action by
any govermmental or regutalcry agency or private parly invorving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has aciual knowledge. If Borrower iearns, or is notified by any governmental
or raguiatery authority, that any removal or other remediation of any Hazardous Substance atfectling the Property is
necessary. Borrawer shall promptly take all necessary remedial aciions in accordanca with Environmental Lav..

As used !n this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmertal Laws and the following substances: gasoline, kerpsene. cther flammable or (oxic
petrcleum  preducts, toxic pesticides and  barbicides, volatde solvents, rnaterials conlaining asbestos or
formaldehyde, and radioactive materiats. As used in this paragraph 17, “Errrronmentaf Law”™ means federal laws
and lawe of the jurisdiction where the Property is lacated thal relate 10 health, safely or environmental protectian.
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18. Prior Monigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agresmmnent or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower’'s aclions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify: (a) the default: (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 1o Borrowser, by which the default must be cured; and {d) that failure to cure the
defauit on or before the date specified in the notice may result In acceleration of the sums secured by this Securlty
Instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrovrer
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ncnexistence of
a default or any other defenso of Borrower o acceleration and foreclosure. 1f the dafault Is not cured on or before
the daie specified in the notice, Lender at lts optlon may require immediate payment in {ull of all sums securec by
this Security Znsfrument without further demand and may foreclose this Security Instrument by Judieial proceeding.
Lender shail bg entitled to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph.«9.!ncluding, but noi limited to, reasonable atlorneys’ fees and ccsis of title evidence.

20. Lender in Prssession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the exiizlion of any period of redemption following judicial sale, Lender (in person, by agent or by
judicialiy appointed recchver) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
epplied first to payment ol the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, piemiums oOn receiver's bonds and reasonable attorneys’ fees, andg then to the sums
secured by this Security Instrurient.  Nothing herein contained shall ba construed as constituting Lender a

mortgagee in possession in the absr.ce of the taking of actual possession of the Propernty by Lender pursuant o

this Paragraph 20. In the exercise of thepowers herein granted Lender, no Hability shall be asserted or enforced

against Lender, alt such Habllity being expressly walved and released by Borrower.
21, Release. Upon payment of all surms secured by this Security Instrument, Lender shall release this Secuwrity

Instrument.
22. Waiver of Homestead. Borrower waives il right of homestead exemption in the Property.

23. No Otfsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amcunt: due under the Agreement or this Security [nstrumeant or

from performing any other obligations contained theizin
24, Riders to this Security Instrument. If one or mcre/dders are executed by Borrower and recorded together

with this Secuwrity Instrument, the covenants and agreem:n’s of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security lnstrument as if the rider{s}) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instirument and in any rider(s) executed by Borrower and recorded with the Securitls \nstrument.

X j‘lz %&ufz — :
QJ)HN P. /GAUGHAN d )/1 -Borrower

2

KATHLEEN GAUGHAN / O -Borrower

X

1Space Below This Line For Acknowiegment)
This Documert Prepa: ed By. Veronica Rhodes. The First Natienal Bank of Chicago,
One First National Plaza, Suite 0482, Chicago, 1l1. 60670

STATEOF ILLINOIS, Q4 o County ss:

I?OS XM Ari, (J 5‘/’5@(/(‘# a No!ary Public in and for said county and slale, do hereby
centify that -

persanally known 1o me o be the same persorn(s) whose name(s) is {are} subscribed to the foregoing ins:rument:
appeared before me this day in person, and acknowledged that THEY signed znd
delivered the said instradment as_THEIR _flree and voluntary act, for the uses and purposes therein set forth.

, .. htS_‘__L.L day of @_ 19_23
sip! Sazl
My Commission eXpffen! Sae wf»/) (0 é‘(_; uQa/ ELi

Aoremsry €. Bluskavigh
Netary Pubiiz, State ¢f Siinnis olary Public
—_
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