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MORTGAGE

U123

THIS I8 A AIEST MORTGAGE. LOAN NUMBER: 89565664
THIS MORTGAGLE TECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'N/Y. INYEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “SALANCE (INCLUDING FUTURE ADVANCES AND DCEFERRED
INTEREST). AT LENDER' S _OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS LSED IN THIS MORTGAGE
(A} Security Instrument. This Morigage, which is datad JANUARY 12,
will be called the "Security nstrument.’

{8] Borrower, FRANK DAVID L/TKE JR., AN UNMARRIED MAN, ANO
ALBERTA L. LITKE, AN UNMARRIED wWOMAN

1884,

someatimes will be called "Borrowur” and somaetimes simply " ar "mae”

(C}  bLendar. WORLD SAVINGS AND LOAN ASSOCI’{‘"ON A FEDERAL

SAV INGS AND LOAN ASSOCIATION " * i . 4TS SUCCESSORS AND/OR
ASSIGNEES, wiil bo callad "Lender” Lender is & Federal Savings and/t.oan Association which is
organized and axists under the laws of the United States. Lender's address is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94612,

{D} MNote. The note signed by Borrower and having the same date as this Security

iInstrument wili be called tha “Nots”™ The Note shows that | owa Lender UGS
$1286.,400.00 plus interest. | have promised to pay this debt in monthly (paymants and

to pay the dabt in full by JANUARY 15, 2024 . The maximum aggregaic  principal
sum sacured by this Security instwrument is $158,000.00 .

{E] Property. The propaorty that is described bsiow in Section Il entitled "Description
of the Property” will he called the "Property.”

{F} Sums Sscured. Tha amounts described below in Ssction |l entitled
Transfer of Rights in the Property' somatimes will be called the "Sums Sacured."

organization, governmental authority or other party will be

"Borrowvar's

(G} Person. Any person,
called "Parson’
n. BORROWER'S TRANSFER UF RIGHTS IN THE PROPERTY

| mortgage. irrevocsably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Security instrument, | am giving
Landear those rights that are stated in this Security Instrument and also those rights that the
iaw givas to landers who hold mortgages on real property. 1| am giving Lender these rights to
protact Lender from possible losses that might resuit if { fail to
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Y pa | ow| L der * , Rlogs [and pll other notes securad

by this Security Instrument. called the “Secured Notas,” including futlure advances made by
Lender and any changss to the Secured Notes made with the written consent of Lender:

(it pay. with interast, any amounts that Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and Lender's rights in the Property. and

(i) keep all of my other promises and agreements under this Security Instrument,
the Socured Notes and any changes to the Sscured Notes made with the written consent of
Lender.

Ik DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property dascribed baelow:

iy The property which is located at 7515 WEST 105TH STREET PALOS

HILLS, IL 60485, * * * * wowowomoom " The legai
dascription of the Proparty is attachad as Exhibit "A" which is made a part of this Security

Instrument This Proparty is called the "Dascribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
23 13 208 006 161

i} ¥ buildings and other improvements that are [ccated on the [Described

Property;
i) Al vighis_ in other property that | have as owner of the Described Property.
These rights are known/as sasements, rights and appurtsnhancas attached to the Property;

fiv)  All rents or royalties and other income from the Dascribed Property;

) AN minaral, o sl gas rights and profits, watar rights and stock that are bpart
of tha Described Property;
{vl Al rights that | have in the land which lies in the strests or roads in front of,
behind or naxt to, the Described Priprrty;
lvii) Al fixtures that are now/cs in the future wiit be on the Described Property or
on the property dascribed in subsection @) of this Section;
viiit Al of the rights and property dascribad in subsectiens {ii) through {vi)) of this
Section that | acquire in the futuro;
lix} AN replacaments of or zdditions *o _the property describad in subsections (i}
through (viii} of this Section; and
{x} All of the amounts that | pay to Lender/uhder Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTZREST IN THE PROPERTY AND
BORAOWER’'S OBLIGATION TQ DIZFEND OWNERSHIF OF THE PROPERTY
| promisa that (i} | lawfully own the Property; {ii} | rave _the right to mortgags, grant
and convey the Property to Lender; and liii) thare are no outstancing claims, charges, liens or
ancumbrances against the Property, except for thosae which are of puplic record.

| give a genaral warranty of title to Lander. This means that!| will be fully responsible

for any losses which Lander suffers because someone other than nwself has some of the

rights in the Property which | promise that | bave. | promise that | will derend my ownership
of the Property against any clfaims of such rights.

L ﬁ

i

COVENANTS o~ -
G

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lander, on time, ali principal and interest dus under the Secursd Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Dbligaticns
I will pay all amounts necessary to pay taxas and hezard insurance premiums on

the Property as wall as assessments, lezsahold payments, ground rents or mortgage insurance
pramiums {if anyk

(B} Escrow Accounts

(i Borrowser's Chligations
If Lender gives me writtan notice to do so, | will pay the amounts in

Parsgraph 2[A} above to Lender, unless the applicable law requiras otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Ssecured Notes.

MURTGAGE-ADJUSTABLE
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and assessments on the

following:

{a} One—twalfth of the astimated ywarly taxes
Property which under the applicabile law may be superior to this Security Insirument; pius

(b} One—twaelfth cf the sstimated vearly leasehoid payments or ground rents
on the Property, if any; plus

{c) One—twaelfth
covaring the Property; plus

() One—twelfth of the estimated yearly premium for mortgage insurance, if

of the estimated vyearly premium for hazard inswrance

any.
I will give Lender all notices or bilis that | receive for the amounts due under

this Paragraph 2.
(it  Lendar's Obligations

If 1 make my pawyiments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assassments, [gasehold payments, ground rents and
mortgage msurance premiums, wiich items will be called the "Escrow [ltems.” Lender will use
existing assessmants and bills and reasonable estimates of future assessments and bills to
astimata thie sscrow ltems. Tha amounts that | pay to Lender for Escrow items undor this
Paragraph 2 w! be called the "Funds."

Lender may hold the Funds. Except as describad in this Paragraph 2. Lender
will use the Funds 1o pay the Escrow ltermns. Lender will give to me, without charge, an annual

statement of Funod ctivity.

Lender/ moay not charge me for holding or keeping the Funds,
Funds to pay Escrow !eins, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessmentz and bills. However, Lendar may charge me for these services if
Lender pays me interest on/tha Funds and if tha law permits Lender 1o make such a charge.
Lender will not be requirsed o /pay me any intarest or earnings on the Funds unless either (&
Lender and | agree in writing, at e time | sign this Security Instrument, that Lender will pay
interast on the Funds; or (b} the lan requires Lender to pay interest on the Funds.

for using the

{iil  Adjustments tc the Furds

if Lendar's ectimates o thw Escrow ltems are too high, tha amounts that | pay
under this Paragraph 2 will bs too larges.

if an sxcess of Furds remaiis after all Escrow ltems have been paid and if |
am kesping all of my promises and agreamonts.made in this Security Instrument, then [ will
hava the right to have tha gxcess amount rafinred directly to ma, if it exceeds $25.00, or
credited to my futurs monthly payments of Funds’ Aay refund or credit to which | am entitfed
will ke made once a year.

I, at the time payments of Escrow lleris are due, Lendar has not receivad
ancugh Funds to make those payments, | will pay te./Cender whatever additional amount is
nacessary to pay the Escrow ltems in fuil | must pay that aaditional amount in one or more
payments as Lender may require

Whan | have paid 2il of the amounts due undeir s Secured Notes and under
this Security Instrument, Lender will prompiiy refund to me any Funrls that are then being hsld
by Lender. If, under Paragraph 27 below, Lender acquires the Froperty or the Property is
sold, than immediately bafore the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce tha Sums Saecured.

2. ARPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otharwise, Lender will apply sach of my paymorts under the
Sacured Notes and under Paragraphs 1 and 2 above in the following ordec-and for the

following purposes:
First, to pay prepayment charges due under the Seacured Notes; ¢
Sacond, to pay any advances due to lLender under this Security Instrument; Do
Third, to pay the amounts due to Lender under Paragraph Z above;
Fourth, to pay interest due under the Secured Notss;
Fifth, to pay deferred intarest under the Secured Notes;
Sixth, o pay principal dug uhder the Securad Notes;
Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO FAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessivients and any other chargses and fines that may be impaosed
on the Property and that may be superior to this Security Instrument

) will also make payments due under my lisase if | arn a tenmant on the Property and |
will pay ground rents {if anyl due on the Property. | will pay these amounts eithar by making
the paymaeants to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

MORTOAGE-ADJUST ABLE
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net been fulfiled is known s a len, will prompily pay or satisfy all liens ageinst the
to this Sac.urlty Instrument. However, this Security instrument

Froperty that may be superior
does not raguire me to satisfy a superior lien if: (A) | agree, in writing, to pay the obligation
whieh gave rise to the superior lien and Lendar approves in writing the way in which | agree

to pay that obligation; or B} .n good faith, | argue or defend against the superior lien in a
lawsuit so that, during the iawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C} | secure from the holder of that other lian an agreement,
approved in writing by Lender, that the lien of this Security Instrument is suparior to the lien
heid by that Person. If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice idantifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.
5, BORRPOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my solg cost and expanse, | will obtain and maintain hazard insurance to cowver all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage causad by fire, hazards ncrmally covered
by "extended coverage" hazard insurance peolicies and othar hazards for which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | riav choose the insurance company but my choice is subject to Lender's approval
Lendar may-not refusa to approve my choice unless the refusal is reasonable. All of these
insurance pcicies and renhewals of the policies imust include what is known as a Standard
Martgagee Cla.se 1o protect Lender. The form of all policies and renewals must be
acceptable to Lfnoar. Lender will have the right to hold the policies and renewals. If Lender

raguires, | wili proaptly give Lender all receipts of paid premiums and renewal notices that |

THCBIVE.

If 1 obtain eartiguake insurance, any other hazard insurance, craedit life and/or disability
insurance, or any othes nsurance on or refating to the Property or the Secured Notes and
which are nhot specifically reguired by lLender, | will name Lender as loss payee of any

proceads.

If there is a loss or c¢am:ge to the Property, ! will promptly notify the proper
insurance company and Lender. lt! <o not promptly prove to the insurance company that the
loss or damage occurred, then Lencar may do so

The amount paid by the insuranca. company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for _costs and expenses incurred in connaection with
obtaining thse Proceeds, and then. at Lender's oplion and in the order and proportion as Lender
may determine in its sole anc absclute discretian, regardiass of any impairment or lack of
impairmeant of security, as follows: [A) to the ‘svipnt allowed by applicable law, to the Sums
Secured in a8 manner that Lender determines and/or (Bl to the payment of costs and expenses
of necessary repairs or to the restoration of the Froperty 1o a condition satisfactory to
Lender, such appiication to be made in the rmanner and. av the times as determined by Lander.

if 1 abandon the Property or if 1 do not answer, within 30 davs, a notice frem Lender
stating that the insurance cornpany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restors.thz Property or to pay the Sums
Secured The 30-day pariod will bagin when the notlice is given

If any Proceeds are used to reduce the amount of principii which | owae to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Parzgrephs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires ths Froperty under Paragraph 27 helow, all of /vy rights in the
insurance policies will beleng to iender. Also, all of my rights in any proceeds. which are paid
because of damage that occurred before the Property is acquired by Lendel or sold will
belony to Lender. Howsever, Lender's rights in those proceads will not be greates than the
Sums Securad immediately befiore the Property is acquired by Lender or sold

If | am required by Lander to pay premiums for mortgage insurance, | will pay the
premiums untit the requirement for mortgage insurance ends according to my written

agreement with Lender or acceording to law.
BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
! will keap the FProperty in geood repair | will not destroy or substantially change the

Froperty and | will not allow tha Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmigss Lender and its employess
officers and directors and thair succassors from any claims, damages or costs for raquired
or necassary repair or the ramoval of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations undar my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee

titte will not maerge unless Lencler agress to the merger in writing.

6.

MORTGAGE- ADIUSTABLE
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7. LENDER'S{H iS,Al IN.H ': LA N
in'this Seturity Instrument, or

ff; (A} | do not keep my promisns and agraamants made in

(B} somoone, including me. begins a lega! procaseding that may significanily affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforca laws or regulationsl, then Lender may do and pay for whatever is naceassary to
protect the Lendear's rights in the Property. Lender's actions may include appearing in court,
paying reaspnable attorneys' fees and entering on the Properly to make repairs. Lender must
give me notice before Lender rnay take any of thase actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relaase me from my obligations under this Security Instrument.

| will pay to Lender any amounis which _ender advances under this Paragraph 7 with
interest, at the interest rata in effect under 1the Secured Notaes which have not been paid |
will pay thoss amounts to Lender whan lender sends me a notice requeasting that | do so.
Interest on each amount will begin te accrus on the date that the amount is advancad by
Lender. However, Lender and | may agree in writing to terms that are diffarent from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this

promise to pay those amounts with intarest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Leda-, and others authorized by iLender, may enter upon and inspect the Property.
They must do. 50 it a reasonable marner and &t reasonabls times. Before or at the time an
inspection s/ 1hade, Lender must give me notice staling a reasonable purpose for the

inspaction.

8, AGREEMENTS ABDUT GOVERNMENTAL TAKING OF THE PROFERTY
[ assign to Leadir all my rights. [A) to proceeds of all awards or claims for damages

rasulting from condennition, eminant doemain or other governmental taking of all or any part

of the Property. and S/ to _procseds from a sale of all or any part of the Property that is
made to avoid condamnaticn, aminent domain or othar governmaent taking of the property. All

of those proceeds will be paiv to Lendar.

if all of the Property is (aken. the procesds will be used to reduce the Sums Secured
If any cof the proceeds remain aftar the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paig 0 ma. Unless Lender and { agrege otherwise in writing, if
only a part of the Property is taken, Wi amount that ! owe to Lender will ba reduced only by
the amouni of proceeds multiplied by the following fraction: (A) the total amount of the Sums
Secured immediately before the taking, dividea by (B} the fair market value of the Property
immeadiataly before the taking. The remainder of-the proceeds wiil be paid to rna.

If ) abandon the Property or if | do not {nswer, within 30 days, a notice from Lender
stating that a governmantal authority has offered to rizke a payment or to settle a claim for
damages, Lender has the authority to collect ths procreds. Lender may then use the proceeds
to rapair or restore the Property or to reduce the Suins Secured The 30-day period will

begin when tha notice is given

If any procesds are used to reduce the amount of gdriacipal which | owe to Lender
under the Secured Notes, that usa will not delay the due date_or-.change ths amount of any
of my monthly payments under the Secured Notes and under’ Parapraphs 1 and 2 above.
Howsever, Lendsr and | may agresa in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligations
Lendar may aliow a Parson who takes over my rights and obligat'ons subject to

this Security Instrument to delay or to change the amount of the monthily _nayments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender doas this, howsver, that Person and 1 will both still be fully obligated winder the
Securad Notes and under this Security instrument

Lendar rmay allow thoase delays or changas for a Person who takes over my
rights and obligations, even if Lender is requasted not to do so Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is requastaed to do so.

(B) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will stil have all of those rights and may exercise and
anforze them in the future. Evan if Lendar obtains insurance, pays taxes, or psys other claims,
charges or liens against the Properily, Lender will have the right under Paragraph 27 bslow to
demand that | make immediate paymeant in full of the amounts that | owe to Lender undar the

Secured Notes and under this Security instrumant

MORTGAGE-ADIUSTABLE
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1. | OBLIGATIMM\EI @4 A IEER_@OP[}VOVER BORROWER'S

RIGHTS O
Any Person who takes over my rights or obligations under this Security nstrument will

have all of my rights and will ba obligated to keep all of my promisas and agreements made
in this Security Instrument Similarly, any Person who takes over Lender’'s rights or obligations
undar this Security Instrument will have ali of Lender’'s rights and will be obligated to keep all
of Lender’'s agreemeants made in this Security Instrument

if more than one Person signs this Sacurity Instrument as Borrower, mach of us is fully
obligatad to keep &l of Borrower's promises and obligations contained in this Security
Instrumeant. Lender may enforce Lender's rights under this Security Instrument against each of
us individuaily or agasinst all of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which sats maximum

loan charges, and that law is finally interpreted so that the interest or other loan charges
coliacted or to be collected in connaction with the {can exceed permitted limits, then: (A) any
such loan charge shall be reducad by the amount necessary to reduce the charge to the
psrmitted limits and {B) any sums already collected from Borrower which exceedsd permitted
limits will bo refunded to Borrower. Lender may choose to make this refund by reducing the
principal oveed under the Securead Notas or by making a direct payment to Borrower. If a
refund reducrs principal, the reduction will be treated as a partial prepayment without any

prepayment charce under the Secured Notes.

13. LEGISLANZr~AFFECTING LENDER'S RIGHTS
[f a change 'in' snplicable law would make any provision of the Secured Notes or this

Security Instrument ulieriorceabla, Lender may raquire that | make imumediate payment in full
of ail Sums Secured by thiz Security Instrumant

14, MNOTICES REQLMRED UJRMDER THIS SECURITY INSTRUMENT

Any notice that musi-bzn given to me under this Secwrity Instrument wilt be given by
delivering it or by mailing it by fis* class mail unless applicable law requires use of another
method. The notice will be addre.sed to me at 7615 WEST 105TH STREET, PALOS
HlLLS. !L 60485« » L3 L .3 .4 Al L] " L3 H # ] » “ N " »” L Ll o [ H i
A notice will be given to me at aha'ternative address if | give Lender a notice of my
alternative address. | may designate <3y one mailing &address at a tims for notification
purposas. Any notice that must ke given't> Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's zddress stated in Section LC) above entitled,
"Definitions of Words Used In This Mortgaga! wnless Lender gives me notice of a different
address. Any notice required by this Security irstrument is given when it is mailed or when it
is delivered according to the raquiramants of this Paragraph 14 or of applicable law.

” Cl

15. GOVERNING LAW,; SEVERABILITY
This Security Instrumant and the Secured /Jzies shall be governed by and

construed under federal taw and federal rules and regula’ions ineluding those for federal
savings and loan assoclations, called "Federal Law.”” in the evant that any of the terms or
provisions of this Security Instrument or the Secured Notaes ars interpreted or construed by a
court of competant jurisdiction to be void, invalid or unenforceable: such dscision shall affact
only those provisions so consiruad or interpreted and shall not afiec( _the remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
i acknowledge the recseiot of one conformed copy of the Secured Notes and of this

Security Instrumaent.
7. LENDER'S RIGHTS T0 RENTAL PAYMENTS AND TO TAKE POSSELZSON OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon the Property. tharn Lender,
Persons authorized by Lender. or a receiver appointed by a court at Lendar's request may: (A)
collact the rental payments, including overdue rental payments, directly from the tenants; (Bi
aenter upon and take possession of the FProperty; {C) manage the Property; and (D) sign. cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directlty from them under this Faragraph 17, | agree that the
tenants may make those rental payments o Lender without having to ask {i} Lender whether |
hava failed to keep my promisas and agreaments under this Security Instrument, or i) me for
my pearmission to do so.

¥ Lender acts to nhave the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (8} ! shall have no right to occcupy the Proparty after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subjact me to monetary damages, including the loss
of raasonable rent and the cost of aviction. All rantal payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADJUSTABLE
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the costs of colleling|r menis: 3 ing ¢he y. If any part of the rental
o Ful ;

paymaeants remains after those costs have been paid in f he remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
faes, reasonable attorneys faes and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An mssjgnment is a transfer of rights to ancther. | may have rights to bring legal

action against persons, othar than Lender, for injury or damage tc the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may inciude an action
for brearh of contract, fraud, concealment of a matarial fact or for intentional or negligent
acts. | assign these rights, and any proceads arising from these rights. as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under ihe Note and this Sacurity Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

9. CLERICAL ERRORS
In the avent Lender at any time discovers that this Security Instrument, the Secured

Notes or anv other Jocument ralated 1o this loan, called collectiveiy the "Loan Documents’”
contains ar error which was caused by a cierical mistake. catculation error, computer error,
printing error cor similar error. | agrea, upon natice from Lender, to reexecute any Loan
Documents that are necessary to corract any such serror(s) and | also agraee that [ will not hold
Lender responsitie’for any damage to ma which may rasult from any siuch error
20. LOSYT, STULLHN OR MUTILATED DOCUMENTS
if any of ths Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an inderaification in my favor, signed by Lender, than | wiil sign and deliver to
Lendar a Loan Documen:-identical in form and content which will have the effect of the
original for all purposes.
21. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applinsbia law, the pleading of the statute of limitations as a
defanse to enforce this Securiw Instrument, including any obligations raferred to in this

Security Instrument or Secured Notes.
22, CAPTIONS

The captions and headings at <re baginning of each paragraph of this Security
Instrument ara for refarence only and will nst he used in the interpretation of any provision

of this Security Instrument.

z3. MODIFICATION
This Security Instrument may be modified Or/amended oniy by an agresment in writing

signed by Borrowser and Lender.

24, CONDOMINIUM, CODPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
1¥ thae Proparty is a unit in a condominium, ccuperative or planned unit devsiopment,
each of which shall be called the “Projact,” and | have an irterest in the common elements of

the Project, then Lender and | agree that

(A} {f an owners association or other aentity, called "Cwizrs Association,” holds titie
to Property for the henefit or use of the Project and its memiers or shareholders. the
Property also includes my intarast in the Owners Association and tha uses, proceeds and
henefits of my interest.

{B) The following are called the 'Constituent Documents:” (i) The deciaration or any

othar document which created the Project. (i} By-laws of the Qwners Assoration; i) Cods
of regulations for the Project; (iv) Articles of incorporation, trust instrumeni or equivalent
document which creates the Owners Association; tv) The Project's covenants, ‘conditions and
rastrictions; {vi} Other equivalent documants.

i shall parform all of my obligations undar the Constituent Documents, including
rmy abligation toc pay, when due, all duas and assessments. f | do not pay the dues and
assessments when due, Lender rmay, at its option, pay them. | will pay to Lendar any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 ahove.

{C) If the Owners Associstion maintains, with an insuranze compahy reasonably
acceptsble to Leonder, a master or blanket policy on the Projact which is satisfactory to
lLender sid which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, inchuding fire and bhazards included within the term
"extended coverage," and Lender is provided with evidence of such master or blankat policy,

then {i} Lendsr waives the prowvision in Paragraph 2{B} above for the monthly payment to
Lender of one—twalfth of the estimated yearly premium installments for hazard insurance on
the Propsriy; and li) hazard insurance covarage on the Property as required by Paragraph 5

above is deemed to be satisfied to the extent that the required coverage is provided by the

MORTLHAGE-ADJUSTABLE
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Owners Associati ) cliv Pt .apse in the required

hazard insurance coverage ) shall provida a copy of such master or blafket policy to Lender
3“"udlly
in tha event of a distribution of hazard insurance procseds in liau of resioration
or repair following a loss tc the Property. whether to the unit or to common efements, any
proceeds payable to me arg hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to me.
| shall take such actions as may be reasonable to insure that the Owners
Assoviation maintains a public lability insurance policy acceptable to Lender in form. amount

and extent of coverage.

{DY | shall not, except aftar notice to Lender and with Lender's prior written consent,
aithar partition or subdivide the Proparty or consent to: i) the sbandonment or tarmination of
the Project. except for abandonment or terminaticn required by law in the case of substantial
destruction by fire or other casualty or in tha case of condemnation, eminent domain or other
gavernmantal taking; () any ameandment to any provision of Constituent Documents unless the
provision is for the express bensiit of Lendar or of lenders generally; i} termination of
profassional management and assumption of self-management of the Owners Assaciation: or
{iv} any action which would have the affect of rendering the master or blanket hazard
insurance policy and/or the public liabiiity insurance coverage maintained by the QOwners

Association_wnacceptable to Lender,
25, FUTURE ADVANCES

At Boarrower's regusst Lender, at its option (but before release of this Security
Instrument or “hz full reconveyance of the Property described in the Security Instrument) may
tend future advarces, with interast, to Borrowsr. Such future advances, with interest, will then
be additional Sums Cecured under this Sacurity Instrument.

26, AGREEMENTS  AROUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED
Accalaration _or Pavment of Sums Secured. Lender may. at its option, redquira

immediate payment in full ot 7). curs Securad by this Sacurity Ihstrument if all or any part of

the Property, or if any right/in the Froperty, is sofd or transferred without Lender's prior
writtart permission. Lender also/ may. at its option, requre immediate payment in full if

Borrowsr is not a natural Person.ezn a beneficial interest in Borrowar is sold or transferred

without bLender's prior writtan pdrpission. MHowaver, Lender shall not require immediate

paymant in full if this is prohibited Ly Fadersl Law in effect on the date of the Sacurity
instrument.

If Lender exercisas the option tol require immadiate payment in full, Lendar will give
me notice of accateration. 1f | fall to pay al Sums Secured by this Security Instrument
immediately, Lender may than or thereafter wwolke any remedies permitted by this Security

Instrumant without further notice t¢ or demand i me.

EXCEPTION TO ACCELERATION OF PAYMcMT. OF SUMS SECURED. {F THE
SALE OR TRANSFER OF ALL OR ANY PART OF (fHiE PROPERTY, OR OF A
BENEFI!C AL INTEREST IN BURROWER, IF BORRSWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THI. DATE OF THIS SECURITY
INSTRUMENT. THE LENDER WILL NOT EXERCISE THE GPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE (AN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN AUPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS (F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

{11) LENDER APPROVIES THE CREDITWORTHINESS GOF TH: TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETEBRMiM:O BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AMND
INTEREST DUE UNDER THE SIECURED NODTES AT THE TIME Of SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) 1S

PASD TC LENDER;: AND
{1¥)  THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

iS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED., THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM CF THE INTEREST RATE (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE FROPERTY OR DOF THE BENEFICIAL
INTEREST ‘N BORROWER PLUS & PERCENTAGE POINTS, I[F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED MOGTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY
it will be called a "Sreach of Duty” if i} | do not pay the full amount of each monthly

payment on the date it is due; or (i} | fail to perform any of my promises or agresmants
under the Note or this Security Instrument; or (i) any statament made in my application for

MORTCGAGE- ADJUSTABLE
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this loan was mateg i ri mifleaging st i my {eplicotion for this loan

was materially false or mislemiing by reason of my omission of certain facts, or (iv) | have
rmade any other statament to Laender in connaction with this ican that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

If there is a Breach of Duty by ma, the Lender may take action to have the Property
sold under any applicable Fecderal Law, rula or regulation and. where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lendesr does not hava t> give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lendar may make a demand for full payment upon any ather Breach of Duty.

iIf there is a Breach of Duty, Lendar may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tanants on the Property and to manage
the Property. The action to appoint a recsiver may be taken without prior notice to me and
regardless of the value of the Property.

The 'sae of the Property may be postponed by or at the direction of Lender except
as limited or grohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree tha® it may be sold in one parcel | also agree that Lender may add to the
amount that | oweto Lender all legal fees, costs, allowances, and disbursemants incurrad as a
resuit of the acuci-to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply (b2 procesds from the sale of the Property in the following order:
{A) to all feas, expanses and_nnsts incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) t0 71.8ums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitiad to it

28, LENDER'S OBLIGATION TO . DMSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 2’ _of the amounts secured by this Security Instrument,
Lender shall relsasa or cance! this Securiiy Instrument without charge to me except that | will

pay any recordation costs.

28, STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give'tender a fee for furnishing any statemant of

obligation with respect to this Security instrument’c¢ the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homoestead exemption/in’ the Property is waived.

3. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have riade to qualify for this loan. i
have stated and confirm that (A) the Property is my personal ‘aia), primary residenca; (B) | will
occupy the Property not later than 30 days after this Security inst'urient is recorded, and [CH.2
i will use the Proparty as my rasidence for at least 12 months from the date this Sacurity };
instrument is racordead. i
£
If any of the statements of fact that | have made are materially fulse, or misleading, 1 %7
will be in default under the Securad MNotes and this Security Instrument _if~l am in such .
dafault, Lender may, at its option, increase the interaest rate and margin, subject (o -the Lifetime

Rate Cap stated in ths Securec Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING aELcLJ NQ E .I QI ALmQQ EY?FJG‘SGM

nts contained in this
Security Instrument and in any rlderfi,l sngnsd by me and recorded in propér official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

;gé@%x/ﬁ A o

FRANK DAVID LITKE JR.

{Saal)
Al.BERTA L. L ITK:

{Sozl}

{Seal

{Seal}

{Seal)

ATTACH INDIVIDUAL

HNOTARY ACKNOWLEDGEMENT

SDooad {10.22.92) ADBR
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EXHIBIT "A

LOAN NO. 9565664

»” L » - -~

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF <L _INOIS

»

. DESCRIBED AS FOLLOWS:
L.OT ONIE

JJNDRED THIRTY ONE (131} IN ROBERT BARTLETT'S
HARLEM FAVFENMIJE GARDEN HOMESITES,
NORTH

BEING A SUBDIVISION OF THE

1200 TEET OF THE EAST HALF (1/2) OF THE NORKRTHEAST QUARTER

(1/4) AND THE WORTH 157% FEET OF THE WEST HALF (1/2) OF THE NORTHEAST
QUARTER {(1/4) OF SECTION 13, TOWNSHIP 37 NORTH, EANGE 12, EAST OF THE
THIRD PRINCIPZL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e A F ""6
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STATE QF ILLINCIS COOK "COUNTY .

I, Hh:; DNDEN <080 - ﬂo -ary Public in and for sam county

and stete, do heveby certifiy that TRANE DA\),L"\D L-m -JGL
AMao ALpEeTA L LT

parsonally known to me to be the same person{s) whose name(s) is7axe
subseribad to the foregoing instrument, appeared before me this day in person,
and acknowledged that Mmgsherthey signed and delivered the said instrument

as INMiz/hexc/thelr free and voluntary act,
set Yforth. |

for the uses and purpesas therein

Given under ny pand and official seal, this ‘ai-D*day of ~ JAPRIUIARA, 155_3\_4 ,
—m ] .
My commision expiress i

-14-A ) | '

e W

OFFICIAL_SEAL o
" WILLIAM M FARAER
NOTARY PUBLIC. STATE O 11 “1015
MY COMMISSION EXP: 14796

M\W_W‘V‘W -~

TOTAL £, 001
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