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MORTGAGE

THIS MORTZAGE ("Securlty Instrument™) Is givenen January 10, 1994 . The mortgagor Is
ALEX RUIZ, CARHEN RUIZ, HUSWKAKD AND WIFE, DIANA MACIAS and tULS MACIAS
HUSBAND AND WiFe

("Borrower"),

This Securlty Instrument s givento EASTERN PIONEER MORTGAGE COHPANY,
AN ITLLINOIS CORPURATICON ,
which Is organlzed and existing urider the faws of THE STATE OF I1LLINOTS , and whose address s
65163 HORTH BROABVAY.CHICAGE, IL 60660 {"Lender").
Borrowor owes Lendar the prlnrlpal sumof One Hundred Thirty Eight Thousand Dollars and no/100

Dollars (U.5.$138,000.0¢ ). This dobt is
evidenced by Borrower's note dated the seing :Jate as this Securlty Instrument (*Note"), which provides for monthly
payments, with the full debt, if not pald eanir, Zueand payableon February 1, 2024 . This Security
Instrument secures to Lender: (a) the repayinent ot the dabt evidenced by the Note, with Interest, and ail renewals,
axtansions and modiflcations of the Note; (b) the navinent of all other sums, with interest, advanced under paragraph 7
to protect the sectirlty of this Security Instrument; anil (c} the performance of Borrower's covanants and agreements
under thls Security Instrument and the Note. For this hurpos?, Borrower doas hereby mortgage. grant and convey to
Lender the following described property located in C0 0«
County, llinals: PIN.j4-19-229-017-006C0
LOT 31 1N BLOGK 2 IN THE SUBDIVISION OF BLOCX 25 [N THME SUBDIVISIOK OF SECTION
£9, TOWNSHIP 40 NORTH, RSMGE 14 EAST OF THE T21AD PRINCIPAL MERIDISN (EXCEPT
THE SOUTHWEST 1/4 OF THE NORTWEAST !1/4 THWERECF /AMD THE SOUTH EAST 1/4 OF THE
HORTHWEST 1/4 THEREOF AND THL EAST 172 OF THE SUUTH_FAST 1/4 THEREDF) IN COOX
COUNTY, ITLLINOIS :

- 279-0//

which has the address of 362, N RAVEWNSWOOD , CHICAGO .
{Street] [City}
Minols 60613 {"Property Adurass’),

[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and addiilons shall also be
covered by this Securlty instrument. Al of the foregoing Is referred 10 in this Security Instrumert as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
nortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrancas of record.
Borrower warrants and will defend ganeraily the title to the Property against all ¢laims and demands, subjec! to any
encumbrances of record. .
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All insurance policies and renewals skall be acceplable to Lender and shall Inciude a standard mortgage ciause.
Lender shall have the right to hold the policies and ranewals. {f Lender requires, Boirower shall promptly give to Lender
all recelpts of pald premiums and renawal notlces. In the event of loss, Borrower ahall give prompt notlce to the
instrance carrler and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwisp agrea in writing, Insurance proceeds shall ba applied to rastoration or repair
of the Property damaged, if the restoratior or repalr s economically feasible and Lender's securily is not lessened. ! the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Securlty Insirument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice fiam Lender that the Insurance carrler
has offerad o settle a clalm, then {andar rnay collect the insurance proceeds. Lender may use the proceeds 1o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given,

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpons the due ¢ats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. It under paragraph 21 the Property Is asqulred by Lender, Borrower’s right to any insurance policies and
procesds resulting frem-dzmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by thig Security insirument immadiately prior to the acquisition.

8. Occupancy, Preservatian Malntenance and Protection of the Property; Borrower’s Loan Application;
Leasaholds. Borrower shall occuny. establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the clato of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess exienuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or lmpuir th Property, allow the Property to deteriorate, or comimit waste on the
Proparty. Borrower shall be In default it any icsiiure action or proceeding, whether civil or criminal, is begun that in
Lercler's good falth judgment could resulk In forfsinize of the Property or otherwise malerialiy impalr the lien created by
this Securty Instrument or Lander's sacurity interea?. Sorrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceading (0 be dismissed with a ruling Ihat, in Lender’s good falih
determination, precludas forfeiture of the Borrower's Interest 'n the Property or other matertal impairment of the ien
created by this Security Instrument or Lender’s securlty Irierost, Borrawaer shall also be In default if Borrower, during the
loan application process, gave malerially false or inaccurate Information or slatements to Lender (or failed to provide
Lendsr with any material information) In connectlon with the loan.avidenced by the Nata, Including, but not limited to,
rapresentallons concerning Borrower's occupancy of the Property a5 » principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the [case.. If Borrower acquires foe tille to the Property,
the leasehold and the fee title shall not marga unless Lendar agrees ic'ine marger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to nerfeim the covenants and agreements
containod in this Security instrament, or there s a legal proceeding that may sigaificanlly affect Lender's rights In the
Prapanty {such as a proceeding In bankruptcy, probate, for condemnation or forfaiture or o enforce laws or
requlations), then Lender may do and pay for whataver Is necessary to protect the veiieof the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a llen whlch has priority over this
Sscurity Instrument, appearing in count, paying reasonable attorneys’ feas and entering wn tha.Property 10 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to (lo so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Sofiower secured by (s

this Security Instrument. Unless Barrower and Lender agroe to other terms of payment, these amauats shall bear S
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon noilcediom Lenderto /-
Borrower requesting payment. .

8, Mortgage insurance, If Lender required morgage insurance as a condition of making the loan sacured by this - 3,1
Securlty Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. if, forany &
reason, the mortgage Insurance coverage requirad by Lender lapses or ceases to be In effect, Borrower shall pay the [
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in eflect, atacost (3
substantially equivalent to the cost 1o Borrower cf the morigage lisurance praviousty In elfect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,

Borrawer shall pay to Lendsr each month & sum equal 1o one-twelith of the yearly mortgage Insurance premium being
paid by Borrower when the insurance covarage lapsed or ceased to be In effect. Lender will accapt, use and refain these
payments as a loss reserve in feu of mortgage insurance. L.oss reserve payments may no longer be required, at the
option of Lander, If mortgage insurance coverage (in the amount and for the perleds that Lender requires) provided by

an Insurer approved by Lender again becomes avalable and is oblalned. Borrowier shall pay the premiums required to
maintaln mcrtgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law,

&L R DM- /4
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secured by this Security Instrument. However, this option shall not be exércised by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument.

)f Lenrer axercises this option, Lender shall give Borrowar notlce of acceleratlon. The notice shali provide a perlod
of not less than 30 days from the dale the notite Is dellvered or malted within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of thls perlod, Lender may invoke
any remadies permitted by this Security Instrurment without further notice or demand on Borrowasr,

18, Borrower's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time pricr to the earlier of: (a) & days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in
this Security Instrument; or (b) entry of a judgrnent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which then would be dua under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (cj pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall centinue unchanged. Upon
relnstatement by."soirower, this Security instrumsnt and the obligations secured hereby shall remain fully effective as if
no acceleratlon haa mocurred, Howaver, this right to relnstata shall not apply in the case of acceteration under
paragraph 17.

19. Saie of Note; Ulia7.ae of Loan Servicer, The Note or a patlal Interest in the Note {together with this Security
Instrumant) may be sold orie.¢.r more times without prior notice lo Borrowsr. A sale may result In a cltrange In the entity
(known as the "L.oan Servicer”) that collects rnonthly payments due under the Nota and this Securlty Instrument. There
also may ba cne or more changas of the Loan Servicer unrelated to a sale of the Note. If there Is a change of ihe Loan
Servicer, Borrowsr wil be giveriwritten notica of the change In accordance whh paragraph 14 above and applicable law.
The notice will stale the name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice wilt also contaln any other.Information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal, storage, or releasa ol
any Hazardous Substances on or in the Prope ty. Borrower shall not do, nor affow anyane else to do, anything affecting
the Property that is In violatlon of any Environmeral Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hlazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenancaof the Property.

Borrower shall promptly give Lender wriiten notice oi2ny-investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or piivale party invclvig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authotity, that any removal or othor remediation of any Hzzardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticns In accordance with Environmental Law.

As used I this paragraph 20, "Hazardous Substances® are those subsiances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
patrolam products, toxlc pesticides and herblcides, volalile solvenls, matericiscontalning ashestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mears{zderal laws and laws ol the
jurisdiction whara the Property Is located that relate to health, safety or environmentoiprotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s tollows:

21. Accsleration; Remadies. Lender shall give notice to Borrower prior 1o acceleraiion following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceiera)ian under paragraph
17 unless anplicable law provides otherwiss). The notice shall specity: {a) the default; (b) the action required to
cure the default; (c) a date, not Jess than 30 days from the date the nolice Is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified itri®a notice may
result in acceleration of the sums securad by this Security Instrumaent, foreclosure by Judicial preceedingand (2
gsalo of the Property. The notice ghall further inform Borrower of the right to reinstate after acceleration and the .,
right to aseert in the foreclosure proceeding the non-existence of a delault or any other detense of Borrowerto ¢
acceleration and foreclosure. If the default 18 not cured on or before the date specified in the notice, Lender atlls «j
option may requlre Immedlate payment in full of all sums secured by this Security Instrument without further x
demand and may foreclose this Securily instrument by judicial proceeding. Lender shall be entitled to collectall
gxpanses incurred In pussulng the remadies provided in this paragraph 21, including, bui not limited to, %
reasonable attornays’ feers and costs of litle evidence. 0

22, Releass, Upcn payment of all suris secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives ail right of homestead exenmption in the Property.
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