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THI‘:M{)RTGAOE ("Sccumylnmumem')isg\fcn on - JANUARY ltll‘ 1994 e T Thomuﬂmowis
S~ 'rhomas K. Patarson and Barbara L. Petersc.m, Him wife, a8’ Joint 'I'anantn o

: (h TlmScmntyImtru'aw is g:wen to Northview Bank J& 'rrust.

" Q o ' ' ' e ,which iso:gnniml
andemtmguﬁdcrthe lawe of the State cf Illinaia msdquc addresa is 211 waukegan ‘Road, -

Northfield, IL 85093 -
5~ the principal sum of NINETY -"ousmb AND NO/J.OO
\

R ("Le“dar') Borromrcmuunder

Dallars (US320,000.00 ). Ti;in dcbt W ew-!enccd lry Bonnwer‘s note dated lhé game: dm

a¢ this Security Tristruitient ('Note'), «mch orovides for monthly phyments, with the-full debt, if not paid edrlier, duo and payable
o FEBRUARY 1, 1999 /Tt Scurity thstrument sééurds to Lentler, (a) the tepayment of the debt evidenced by
the Note, with inlmst, and all renewals, Ecéneloné ind modifications of thé Note;' (b) the payment of all other sysns, with
intcrest, advanced under paragraph 7 to protect the security of this! Security Tasirument; and (t) the performance of Borrower's
c¢ovienanis and agreoments under this Sceurity Ineirv ment and thie Note, Por thlu purpsy, Borrowcr doeu herehy mortgoge,

grantand uonVey to underthefollow:ngdcsmbed pmwn, Iocalud in-¢ Cuok ’ --“ o Counly, lllmms'--' '
THE - EAST 300 FEET OF THE NORTH 153 TEET orF 'I'HE' BOU’I‘H 1016.40 FEE‘I‘ OF |
‘LOTS 24 ‘AND' 26 (TAKEN A8 A TRACT)" IN“DSUNTY - CLERK'S DIVISION OF: SECTION
24, TOWNSHIP 42 NORTH, ‘RANGE 12 EAST 'b"’ I'HE 'I'H.[RD PRIHCIPAL HERIDIAN, :

IN-COOK COUNTY, -ILLINOIS. =/ ™ "owisy oo ’ |
Permanant’Tax 1.0 Number ~ 0424~ 309-031-nr* yer. 133

: [ERPR I . '. Y . ' Tt il O yeiv Ty
whichhnsthcaddrcssof 196-Coach Road ] e Northfield‘ :
u;:‘-;gm RN S T L TR T S SRR T B PRI PEL SR FULR R T

Ilhhms 60093 C'ProllcrtyAddresa') prt et bt i S
lzbm' """ REIEET ;:.if,‘j ! R T NS BT

TOGETHER WITH all thie rmprovcments now nrhercafu.r crécfed om'the prdpcﬂy, and all cascmcnts, ﬁppuncnanwé, and

= fixtures now or hiercalter a part of the propeity.” All rcplacemcnls and aﬂdlubns shall also hc covcrcd by thxs Securilylmtrument

{e All of thc forcgmng is refcrrcd to in th:s Sccunly Instrumcnt as the "Propcn‘y e
L‘ T . Finte
SRR BORROWZER COVE.NANTb lhal Bormwer is Iawfully se!sed of,thr. mmc lu:rr.by c(mvoycd and has. thc nght to morlgagc,

.w
T g;rant and convey. the:Property. and that the Property.is unencumbered, excupt for encumbrances of.record. - Borrower warrants
w: and will defend gcnerally thc t:lle to the Property agmnst all claims and demands, subject to any encumbrances of record.
|LL|N0|S~-smg|$ Famlly-Fannh Mac/Fmidlo Mao UNIFORM INSTRUMENT o Form 3014 9/90 (page 1 of § pages)
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THIS SECURITY Ile UMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant end agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymeats
or ground rents on the Propcrty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any <mr, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan .ay require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tiue to time, 12 US.C. §2601 ot seq. ("RESPA"), unless another law that applies to the Funds scts a
lesser amount. If s0, Lendi mav, at any time, collect and bold Funds in an amount not to exceed the Jesser amount, Lender
may cstimate the amount of Funds Aue on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with ¢pplicable law,

The Funds shall be held in an insl;iution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) cr in 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for-aolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower nteiest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower to pay a cae-time charge for an independent real estute tax reporting service used by
Lender in connection with this loan, unless applicabie 1av rrovides otherwise, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shali not be required « pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pad on the Funds. Lender shall give to Borrower, without charge,
an annua) accounting of the Fuads, showing credits and debits to ths Fuads and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all swx< socured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be o7id by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabls lav-, If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lender may so not'f; Borrower in writing, and, in such case Borrower -
ghall pay to Lender the amount necessary to make up the deficiency. Borrowe: shill make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shail prom pdy refund to Borrower any Funds |
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender -orior to the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a crudit cgainst the sums secured by this .

Sccurity Instrument,

‘3. Application of Payments. Unless applicable law provides otherwise, all payments receive't by Lender under paragraphs -
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pzystie under paragraph 2, -

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altribute'ac to the Property
which may attain priority over this Secunty Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these -
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the ~
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If ;-

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable Lo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to T

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvemens now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lcnder roqmre& The insumnce carrier prov:dmg Lba huurhnod shhll bo choson by Borrowdr: Subject to Landcr » npprcm.l
which shall not be unreasonably withheld. If Borrower fells to- maintain covorage doscribed: abovu, lx,ndnr my, -l Lcndcr'l
Upuun, obtain coverage to protect Eender's rights in the Propirty in-accordance with paragraph 7. - i

. All insuranee policies and renowals shall be. aoceptable to Lender and shall include a standard mortgago clausoi Mnder
shnil have the right to hold the: paﬁcka dnd ronowals I Lender roquires, Borrower aball prompdy give to Lendor all receipts of
paid premiuma and rencwal sotices.: In the event of loss; Borrbwor uhaﬂ giw prompt nollce w tbc insurance carrier and Lender,
Londer:may make proof of loss if not made promptly by Bosrawes, - RIS SR

Unless Lender and Borrower otherwise agree in writing, insurance pmcccds shall bc apphed to restaration or topair olr tho
Property damaged, if the restoration orrepait is éconnmically foaslble and Lendor's security Is not lessensd. 1f:the restoration or
repair is ot econotuically foasible-or Ledder's sectinity would:be' lessened; the-insurance proceeds shall.be-applied:to the sums
secared: by.this Sscurity Instrumont, whethor or not thon duy; with:any: excess paid to ‘Borrower,: If Borrower abindous the
Property, or does ot answer within 30 days a notlee from Londor: that the. insuranco carrice has offersd to seitio o claim, then
Leader taay: colloct the insurance procedds. Lendst may: uso the proceods 1o repair or rdstore the: Property or to pay sums
scmred by this Security (n«tzymént, whether or not then due.: The 30:day period will begin when the notico i gives, -+

+ Unless. Lender ana Porrower otherwise agree in: wrmng, ‘any. application of proceods to printipal shall: sot- enond ot
puslpone the due date of {ae.incathly payments referded to in paragraphs: 1 and 2 or change the amount of the payments, If
under paragraph 21 the:Proporsy ¥ acquired by Lender, Borrower's:right to any insurance policies and proceeds resulting from
damage to the Property prior to theacuisition nhall puss to- Lcndm' to the extont of tbe sums mmrcd by this Sccurity lmtrument
mmedmielypmrmhcacqumdon s Sl AL fo e

- 6; Oompaney; Preservatiod, Malntera-ca: am! Protertion fof the Pmpuny; Borronr's l.on Appllutlnn; Luuholda.
Borrowcrshan occapy, cstablish, and use the Proparty as Borrower's principal resionco within sixty days:aftor the -exscution of
this Security Instrument and shall continue to Cccupy the Property as Borrower’s principal residence for ut-least-onc year. after
the ‘date of occupancy, unless Lender otherwise agrees in writing, which-consent shall noi be unreasonably withheld, or unleas
exienuating circumstances exist which are- boyond- Loroser's control, Borrower shall not dcntroy, damage ‘or impair the
Property, allow the Property to- dotcriorate, or: commit wasté o the: Rroperty. Borrower-shall be in-default if any foriciture
action: or- pro¢teding, whether civil or criminal; is begun that in Jiender's good faith judgmont could result in forfoiture of the
Propotty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.: Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that,-in ‘Lender's.good faith-determination, precludes: forfeituie of tar Corrower's interest-in the Propetty: or other material
impairment: of the Lien created by this Security Instrement or Lender’s sccurity interest, Bosrower shall also be in default if
Barrower, during the loan application process, gave matcrially false or inaccsrate information or statements to-Lender (or failed
to provide Lender with any. materia! information) in ‘cowmection with tiic loan e idelicod by the Note, including, but not limited
to, ropresentations cancerning Boreower's: ocoupancy of the: Property asa priscipai 7oeidence, If this Securily Instrument is on a
leasenld, Borrower shall comply with all the provisions of tho leasci: I Borrower acqutie: fm tillo to thc Ptopcrty, the leauhold
dnd the fee title shall not merge unless Lendor agrees tothe mergerinwriting.

1 7.'Protection of Lender’s: Rights in the Property. 1f-Bofrower fails to perform the coverants and agrccmonu contamcd in
this Security Tnstrument, or there is a legal proceoding that‘may significantly affect Lender’s rights in the Property (such 25 a
proceading in hankruptcy, probate, for condemnation or forfeitare o (o-cnforce laws of regulations), then Londer may do and
pay for whatever is necessary to protect the value of the' Property and: Lodder’s: rights in the Propoﬂ' Lendor's actions may
include: paying any sums secired by a lien which has priority over this Secirity Instrumeat, appearing in ar), paying reasonable
attorneys' fees and entering on the Propcrty to ma]:c repnirs Anhough l.dnder may take achon lmdcr tlns pw 1graph (A l.endcr
dﬁeenothnvctodoso BRI Y

‘Any ambunts disbursed by Lender undcr ﬂns paragraph 7 shall bbcolne addihonal debt of Borrowcr sccured by thts Securi!y
!nstmmom Unless Borrower aad Lender agree to other torms of paylnenl, these amounts shall bear interest from the date of
d:sburscmcnt af the Note ratc and skall be payable, with interest, upon notice from Lender to Borrowur réquesting payment,

t o 8, Morigage Insurance, 'If Lender requned riortgngé insurance ss a condition of making the loan’ socured by this Sacurity
i lnstrumem Borrower shall pay the premiums required to ineinfain the mortgage insurante in cffert. If, for any reason, thé
' mortgage insurance coverage required by Leader lapses or ceases to be in'cffect, Borrawer shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage ihsurance proviously in effect; at'a cost substantiaily sguivalent to'the

T cost to Borrower of the mortgage’ insurance previously in Effect, from an‘alterimate mortgage insurer approved by Lender. If

substmnnally equivalent mortgage insurance covetage is not availble; Bottawer shall pay to:Lendet cach monthi & sum eqgual to

onc-twelfth of the yearly mortgage instirance premium being paid by Boirower when the insufance’ coverage Iapsed of ceased to

bc ln elfcct Lendu- wilt acccpt use and rctain thesc payr-icnls as a Ioss reservc m Ilcu of mongage murance Lou rmm
a-\m.
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payments may a0 longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss rescrve, until the requircment for mortgage
insurance cnds in accordance with any. written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coudemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender,

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imumediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instruzace’. shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured irimadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance sha!!“# paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately o2fo-c the taking is less than the amount of the sums secured immediately before the (aking, unless
Borrower and Lender otherwiss s400% in wriling or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrian2nt whether or ot the sums are thea due,

If the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrov.e: fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, ~iiis option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise ages in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referied (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lende~ Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumert gronted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Grimower's stuccessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refusc 15 cend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any acnand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Linbility; Co-igners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenacr »2d Borrower, subject to the provisions of
paragrapk 17. Borrower's covenants and agreements shall be joint and several.-Arjy Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument cu'y i morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pinonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without 14,2 Borrower’s consent.

. 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets @ <ximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in‘contection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary {o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be giver by delivering it or by mailing it
by first class mait unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

lnstrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.
" . 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deciared to be
severable,

FormAticn Tachnologies, e, (800) G37-379% . L0140 Form 3014 9/90 (page 4 of & pages;
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16. Borrower's Copy. Bortower shafl be giveo one donformed copyofithe Note-and-of this Security Instrument, .-« -
.1 17; Teansfer of the Praperty or a' Beneficia) Interest. i Borrower, 1 all or any part-of the Propetty:or any interest in it is

sold dr transferrod (or if a beneficial interest! i’ Borrower is sold'or transferred and Borrower isuot a natural persort) without
Leuder's prior written consent; Lender may, at lts option, requiro iminodinto payment.in full of all sums secured by this Secnsity
Instrument. However, this option shall not be exercised by Lender if eacrcisc is prohibited by federal law-as of the date of this
Security Instrument.

If Lender exercisea this option; Lender shall give Borrowes notico-of acceleration. The notice shail. pravide & period of not
less than 30 days from the dateithe notice is delivorad or mailod: within which Borrower:must pay:all sums, sogured by this
Sccurity Instrument. K Boreower fails.to pay thesc sums prior to- the.gupiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand an Borrower, SRR

18, Borrower's Right to Kelastnte, If Borrowsr mects certain conditions, Borrower shall have the right to have
dnforeement. of this “ecurity Instrument discontinudd: st any (inis prior:to the earlice ofi-(x) 5 duys (or such other poriod as
applicable law may specily for reinstatement) before sale of the Property pursuant to eny power of salo contained inthis Seeurity
Instrument; of (b) catry of # judgment coforcing tiis Security Instrument, Those conditions are thal Borrower: (u) pays Lender
all sums which then would ¢ #uc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures-any
défault of any other covenants Ot ugzcomeants; (5) pays.all expenscs incuried in enforcing this Security Instrument, including, but
not limiled to, reasonable attorneys’ cex; and {d) takes such action as Lender may reasonably require to assure that the lien of
this Sccurity Instrument, Lender's rikis in the Property and Borsower's ohligation 10 pay the sums secured by this Sccurity
Tastrument shall continue unchanged. Upon peinstaterent by Borrower, this Sccurity Instrument and the obligations seeured
liereby shiall remain fully effectivé as if 0o arccieration had octtirred, However, this right (o relnstate shall not apply in the case
of accelcration under paragraph 17, NS €

19. Sale of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times withaub'prior notice to Borrower.” A-salé may result in a change in the entity (known
a5 the "Loaa Servicer”) that colizcts monthly payments ar< zader the Note and this Security Instrument. Therc also may be one
or mare changes of the Loat. Servicer unrciutod to a sitle of the &g, 1f (here is a change of the Loan Servicer, Bortower will be
given written notice of the change in sccordance with parugraph 14 above and applicable law. The notico will stato. the name and
address of the new Loan Servicer and the address to-which payineuts should be made, The notice will:also contaib any other
information required by applicable law, : o R

20. Hazardous Substances. Borrovier shall not cause or permit 20+ presence, use, disposal, storage, or release’ of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allewanyone else to do, anything affecting the Property
that is in violation of any Envirenmontal Law. - The preceding two sontonces shris vl apply to the presence, usc, oF storage on
the Property of small quantitics of Hazardous Substznces that arc generally recognized to be appropriate to normal rosidential
uses and to alntenance ofithe Property. - i~ - SRR ) A TN AR R

Borrower shall premptly give Lender written notice of any investigation, claim, deziand, lawsuit or other action by any
govorumental or regulatiry agency or private: pirty involving the Property and any Hazardsus Substance ‘of Environmental Law
of which Borrower bas actua! knowledge. If Borrower learns, or is notificd hy any governmentsl or regulatory authority, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrovver shall prompily take all
nceessary romedial actions in accordance with Enviranmental Law,

As used i this paragraph 20, *Hazardous-Substancel are those substances defifed as toxic or baz=rdons substances by
Environmen‘a! ?aw and the following substances: gasoline, kerosenc, other flammable ar toxic peticlesm products, toxic
pesticides and herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials. ‘Asnsed in
this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located thal relate
to health, safety or coviconmentsl protection. © © .

NON-UNI¥IRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shull glve notice:to Borrowei-pi{si 1o actélération following Borrower's breach of any

ent (but hot priof Yo wcdrleralion under paragraph 17 unless applicable law

providea otherwise}. The natice ay specilyf i) the defaolt; (b) ‘the sctirh required to ctre the default; (c) a date, not less
oan 30 days from the date the nothe (f givel t§ Borrower, by which the difault saust be cured; and (d) that falfure to cure the
Qefault on or before the ¢ ate specifféd ih tfeifick
reclosure by judicial proceedlng{in\j bl 8o Property. The notice shall further inform Borrower of the right to reinstate
{l'fler accelerntion and the right to nase in the foreclosure proceediag the non-existence of a default or any other defense of

»

i.ﬁorrmr to acceleration and fo urdk 1tfhe detault Is not cured ot ov before the date specified in the notice, Lender at its
1

'
P

£Sv2.L0v6

;Epﬁon may require immediate p t Y5, 2% of al! sums secured hy this Security fnstrument without further demand and
2. ymay foreclose this Security lnst t dicial proceeding. Lemder shall be entitled to collect all expenses incurred im

pursufng the remedics provided in
evidence.

e FormAtion Techelogies nc. (100) 937-3106 - L3O14E Form 3014 9/90 (oape 5 of 6 pages)
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22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and rocorded together with this
Security Instrument, the covesants and agreements of each such rider shall be incorporated info and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) werc a part of this Security Instrument,

[Check applicable box{es)]
{J Adjustable Rate Rider L} Condominium Rider 1 - 4 Family Rider
g Graduated Payment Rider ) Pianned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider {J Rate Improvement Rider [ Second Home Rider
[J Other(s) [specify]

BY SIGNING BRLOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executvd y Berrower and recorded with it.

Witnesses: K. Aoadfof®Se_ . (Seal)

et enrr et ren ] N e Thohas K. Peterson - Borrower

Social Security Number .. -S55& -4 ~HF7......... e
e 2 e ne ... (Seal)

............. [PTRTRPITVIRRNT @ 39 QU ‘Barbard L. Peterson - Borrower
Sacial Security Number . S 7058 320G

[Space NVM/'[?IO Line For Acknowledgment]
STATE OF ILLINOIS, Uy . Countyss:
I, -/{/n_( U ,'a Notary Public in and for said county and state, do hereby

certify that _mm M Bd.-j.awk L\%au—., \Mﬂwfi

, personally known to me to be the sanic perses(s) whose name(s) GAR_

suBscribcd to the foregoing instrumcnlt, appeared before me this day in person, and azwowledged that ‘{‘ he}(
sigjwd and delivered the said instrument as "kﬁw free and voluntary act, Jor (he uses and purposes therein set
forth, :
Given under my hand and official seal, this | U= gayof \K - Jigad
My Commission expires: 5)( :
- TN
"OFFICIAL SEAL®
- Kathleen L. Garrity
\a Notary Pubiz, St-'s of Iitnois L
g fey Commizsion 0oiis 2/20:05 o
sl TN et g e e c
vt \}
Fyns ) Q
7
- PREPARQD BY: Kooi Lin CHaddah
| Northview Bank & Trust ¢

211 Waukeagan Rd.
Northfield, IL 60093
Formation Technalogies, inc. (800) R37-3700 - LI014F Form 3014 #/90 (page 6 of § pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  14TH dayofl JANUARY, 1994 , and is Incorporaled into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to  Noxrthview Bank &

Trust
(the "Lender®) of the same date and covering the property described in the Scourity Instrument and located at:

196 Coach Road, Northfield 60093
tropany £

IL
ddress]
The interest rate stated on the Note is called the “Note Rate.* The date of the Note is called the "Note Date.” 1 understand
the Lender may trapier the Note, Security {nsirument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this RiZer by transfer and who is entitled to receive payments under the Note is callcd the "Note Holder.”

ADDITIONAL COVEANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower and Lender
further covenant and agres/er follows (despite anything to the contrary contained in the Sccurity Instrument or the Noie):

1. CONDITIONAL RIGE 17 REFINANCE

At the maturity date of the No'e and Sccurity Instrument (the “Maturity Date®), I will be able to obtain a ncw loan (“Now
Loan*) with a now Maturity Datc of , FEBRUARY 1, 2004 , and with an intercst rate equal to the "“New Noto
Rate” detormined in accordancs with Suection 3 below if all the conditions provided in Scctions 2 and 5 below are met (the
"Conditional Refinancing Option™). 1f thos= conditions are not met, I undersiand thut the Note Holder is under no obligation to
refinance or modify the Note, or to exted 2h-Maturity Date, and that I will have to repay the Note from my own resources or
find a lender willing to lend me the moncy (5 repay the Note.

2. CONDITIONS TG OPTION

TIf I want to exescise the Conditional Refinancing Option al maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) T must still be the ownir-and occupant of the property subject to the Sccurity Instrument (the
"Property”); (2) I must be current in my monthly puvrieits and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the Property (except for taxcs and
special assessments not yet duc and payable) other than that o4 tus Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5} I must make a written request to the Note Holder as provided in
Section S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fideral Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivere commitmeat, plus one-half of onc percent (0.5%),
rounded 10 the nearcst onc-cighth of one perceat (0.125%) (the “New MNate Rate”). The required net yield shali be the
applicable net yield in effect on the date and time of day that the Note Holde: ieceives notice of my election Lo exercise the
Conditional Refinancing Option. If this required net yicld is not avaifable, the Notc Tolder will determine the New Note Rate
by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perziaiage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder will determiue thic amount of the monthly puyment
~and will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c} all other sums I will
*gwe under the Note and Security Instrument on the Maturity Date (assuming my monthly paymers then are current, as required

“under Section 2 above), over the term of the New Note ot the New MNotc Ratc in cqual monthiy puy-asnts, The result of this

calculation will be the new amount of my principal and intercst payment every month until the New Natess fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc ine of the principal,
accrued but uapaid interest, and all other sums 3 am expected to owe on the Maturity Date. The Note Holdei-also will advise me
that I may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Hoider
that I must notify in order to exercise the Conditionza! Refinancing Option. If [ meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Ratc based upon the Federal Home Loan Mortgage Corporation’s
applicable published required net yicld in effect on the date and time of day notification is reccived by the Note Holder and as
caleulated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, accupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rale
(the New Note Rate), new monthly payment amount and a date, time and pluce at which 1 must appear to sign any documents
required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing fce and the costs
associnicd with updaling the title insurance policy, if any.

BY SIGNING BELOW, BORROWER aceepts and agrees 1o the ternis and covenants contained in this Balloon Rider.

,,;/'7 4 ,/;7
.: g , P ] > i
(Seal) E%%’E% erson _(f:ma) .

- Borrower
(Scal) (Seal)
- Borrower - Dorrower

MULTISTATE BALLOON RIDEX (REFINANCE) - Singl: Pamlly - FELMC UNIFORM INSTRUMENT FORM 3191 4/%)

FormAdion Technologies, fnc. (800) 937375 - FM319|

£SYvLL0v6




UNOFFICIAL COPY

-
et
-
*a
-




.

U N O FlE;!‘A IIL%'OE(R:O PY s

. "THIS 1-4 FAMILY RIDER is made thiz. - 14TH - :dayof. . FANVARY,: 1994 .. ... ...¢ o a
‘amd is- incogpdrated into and shall be deomed to aniend and supplement the: Mortgage, Deed of Truat.or Secarity Decd ((the
*Securifty Instrument™) of the seme date given by the undersigned(the "Borrower™) to securs Borrower's Note:ta: ! < - it !
Northview Bank & Trust, . . . . . . .. .- . e

RTINS R R ' (the
“Lender™) of the same date and covering the Property described in the Security Instrument and located at ‘
.. [ S s S, Tl e - I R T RS . . .

i P TR TS R A S P R Sl co L R RV T

FoooMp e DD aemitco L SR PR ] HI RS

- 1986 Coach Road |
Northfield, IL 60053

{Property Addross) IR IR ARIY

1-4 FAMILY COVENA’(1'S. In addition 1o the covenants and sgeeements made lo the Security Instrument, Borrower and
Lender further covenant and e roe as follows:

A. ADDITIONAL PROPERTC SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrurigiit; the Tolloviny, items are added t6 the Pioperty description; and shisll also constinteé the Prdperty covéred
by the Securily Instrument: buildine iaterials, appliances and goods of every naturc whatnocver now or hereafier located in, on,
or used, or intended to be used in conneition with the Property, including, but not limited to, those for the purposcs of supplying
or distributing heating, cooling, clectriciiy, 4us, watcr, air and light, fire prevention and extinguishing apparatus, sccurity and
access contral apparatus, plumbing, bath tubs; water heaters, water closcts, sinks, ranjcs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wildows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinete, panclling and attached flocr ¢overingd now or ‘héfeafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed #G he and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property descriosd in the Sceurity Instrument (or the leasehold estate if the Security
Instrumecnt is on a lcaschold) are referred to in this 1-4 7 mily Rider und the Security Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. [3orrawer shull not scck, agre: to or make a change in the vse of the
Property or its zoning classification, unless Lender bas agreli< #writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requiremcnts of any governmental bady ~pplicable to the Property.

C. SUBORDINATE LIENS. Exczpt as permitted by federal 1oy, Forrower shall not zllow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior wi#ten permission, :

P. RENT LOSS INSURANCE. Borrower shall maintain insurance aysinst rent loss in addition to the other havards for
which insurance is required by Uniform Covenant 5. .

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agres in writing, the first sentence in Uniform
Covenant 6 concerning Borrsiwer's occupancy of the Property is deleted. All remainizig novenants and agrecments sct forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
sccurity deposits made in connection with Icascs of the Properly. Upon the assignment, Lender snall have the right to modify,
extend or terminate the cxisting leases and to exccute new Jeases, in Lender’s sole discretion. As used.in this paragraph G, the
word "lease” shall mean “sublease” if the Security Instrument is on a leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. ‘ducrower absolutely and
unconditionally assigns und transfers to Lender all the rents and reveaues (‘Rents”) of the Property, regereicss of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Londer’s agents. Howcever, Borrower shall reccive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums securcd by the Security Instrument; (i} Lender shall be entitled to collect and
reccive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents duc and unpaid
to Lender or Lender’s agents upon Leader's written demand to the tenant; (iv) unicss applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applicd first to the costs of taking control of and managing the Property
amy collecting the Rents, including, but not limited to, attorney’s fees, recciver's fecs, premiums on receiver’s bonds, repair and
nfi#fintecnance costs, insurance premiums, tuxss, assessments and other charges on the Property, and then to the sums secured by
e’ Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
I{q;ms actually received; and (vi) Lender shall be cntiticd to have a recciver appointed to take posscssion of and manage the
Prgperty snd collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as

secyrity.

MULTISTATE .1-4 FAMILY RIDER ~Fannle Mae/Freddie Mac Uniform Instrument Forra 3170 9/90
ITEM 1780 (8012) - {pages 1 of 2 pages)

FofmAlion Technologles, Ing, (800 S37-3798- FMYI9T
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If the Rents of the Property are not sufficient to covur the costs of taking control of and managing the Property and of
coliecting the Rents, any funds expended by Lender for sv.ch purposes shall become indebtedness of Borrower to Lcndcr secured

by the Security Instrument pursuant to Uniform Covenaiit 7,
Borrower represents and warrants that Borrower bas not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Leader from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiciaily appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Leader, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any defauit or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedies pcrnutu:d by the Security

Instrument.

BY SIGNING.BELOW, Borrower 7<c :pts and agrees to the terms and provisions contained in this 1-4 Family Rider.

- ZM/Q“‘&‘—' (Seal)
Dicmas K. Petérson Botrower

T -~ : .
Z L ‘;?ﬂ e e ) o (Seal)
arbara L. "Peterson . -Bomower

g
~3
-
o
L
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