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'Equity Credit Line
JANUARY 2, o 1994 . The morngagor

- THIS MORTGAGE ("Securil Inslrumem‘»‘bls ven -on . i
ls . WILLIAM M. RINGHOFER AND SANDRA RINGHOFER, MARRIED TO EACI OTHER

This Security Instrumentis given to the First National Hank of Chicago ,
whichis aNational Bank _ organized and existing under the laws of The United Staten af Amerlco .
whose address Is._One Fivat Natlonal Plaza : thinole L0670 ("Lendor),  Borrowor owos
Lender the maximum principat sum of . _ONE HUNDRED THOUSAND AND NO/L00

- Doltars {U.8. $ —......L00,000.00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date harewith executed by Borrower
{("Agreement"), whichever Is lass. The Agraement Is hereby Incarporated In this Security Instrument by reference.
This debt Is evidenced by the Agreamaeiit whlch Agreament provides for monthly interest paymenls, wilh the full
debt, if not pald warlier, dua and payable on demand at any time alter scven years from the lasue Date (as dellned
In the Agreement). The Lender will provide the Borrower with a- final payment notice at feast 80 days balore 1he
final payrnent s sst be made. The Agreement provides that loans may ke made from time to time during the Draw
Period (as dehinnd In the Agreement). The Craw Period may be extended by Lender in Its sole discration, but In no
event later than 2u vears from the date hereof. Al future loans will-have the same lien priority as the original Ican.
This Securlty Inst urr ant secures 1o Lender: (a) the repaymant of tha dobt evidenced by the Agreement, including
all principal, interes?, and other charges as provided for In the Agreement, and ell renewals, extenslons anc
modifications: (b} the” zayment of all other sums, with interest, advanced under paragraph 6 of this Socurity
instrument to protoct tixe cocurily of this Securlty tnstrument; and (¢} the performance of Borrower's covenants
and ngraements under this Sezurky Instrument and the Agroement and all renewals, extensions and moditications
thereof, all of the foregoing /=i to sxceed twi¢e the niaximum pringipal sum stated above. For this purpose.
Borrower does bareby mortgage, Ziant and convey to Londer the following described proporty located in GOOK

County, Ninais:

{("Borrowar").

LOT 451 IN ORLAND GOLF VIEW UNIT.o-4 SUBDIVISION OF PART CF THE WEST 1/2 OF THE
 'NORTHEAST 1/4 AND PART OF THE WEST ./Z OF SOUTHEAST 1/4-OF SECTION 14, TOWNSHIP ..
: 36 NORTH, RANGE 12, EAST OF THE THINI PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
CUCH COUNTY. ILLINGIS
FALED FUR RECORD
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ORLAND._PARK

: which has the address of __8165 BRAEBURN I AME
Inols __680462 __ ("Property Address™):

TOGETHER WITH zli the improvements now or haigafter erecied on the propenty, and all easements, rights,
appurtenances, rents, rovallies, mineral, oll-and gau rights and profits, calms or cemands with respect to
insurance, any and gll awards made for the taking by aminent domain, waler r.ghts and stoékand all fixiures now
or hareaftar .a part of the property. All replacemen|s and additions shall also be coverzd by this Security
Instrument, All of the foregolng is referred to-In this Sec urity Instrurnent.as the "Proporty”..

- BORROWER COVENANTS that Borrower is lawfully ;seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Preperly and that thie Property is unencumbered, excepl for encumbrances of
- facord. Borrower  warranls and wili defond generally the tjlla ta the Propedy against gl claiips and demand.s?

cord. There ls a prior morigage from Borrower 1o _HOUSEHOLD  BANK FSK_

" subject 10 any encumbrances of ro
. : dated __10-02-93 and.recorded as doument number__ 93822392

.‘ 0

»

COVENANTS. Borrower and Lender sovenant and agree as [ollows: ,
1. Payment ol Principal and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreament.
2. Application of Payments. All payments received by Lender shall be applied first 1o Inlerest, then to other

charges, and then to principal.’ _
3. Charges; Liens, Bcrrower shall pay ali taxes, assessments, charges, fines. and impositiohs attributable to

. the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promplly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upcn Lender's request. promptly furnlsh to Lender receipts evidencing the payments.

- Borrower shalf pay. or causa t¢ be paid. when due and payabile all 1axes, assessmenls, waler charges, sewor
.charges, licanse fees and othar charges agalnst ar In connectlon with the Properly and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall ﬁoli.’y Lender in writing of the

. intentiongf Borrower to cantest the samé before any tax or agsessment has been increased by any interest,
penaities or costs, (b) Borrower shall first gnake all contested payments, under protest if Barrower desires, unloss
such contast shall suspend the collection thereol, (¢) neither the Property nor any part the!reof or Interest therein are
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at any time In any danger of being sold, forleiled, lost or interfered wilh, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafler erecied on the
Property Insured against loss by fire, hazards included within the term “extended coverage”™ and any other
hazards, including floods or llooding, for which Lender requires insurance. This insurance shall be maintained in
the armounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower sublect to Lender's approval which shaft not be unreasonably withheld. i Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Propeny in accordance with Paragraph 5.

All Insurance policles and renewals shall be acceptabie to Lender and shall include a standard motigage clause.
Lender shall have the right 1o hold the policies and renewals. f Lender requires, Borrower shall promptly give to
Lender all racelpts ol pald premiums and renewal notices. In the even! of loss, Botrower shall give prompt nolice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwisa agree in writing, insuranhce proceeds shall be applied 10 restoration or
repair of the Propany darmaged, #f the restoration or repair is economically feasibla, Lender's security is not
tessened and Borrower is not in defaull under this Security Instrument or the Agreement. if the restoration or repair
is not zuar omically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Propernty, or does not answer within 30 days a notice from Lender that the insurance
carrler has cirered to seitle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repairor restore the Froperty or to pay sums secured by this Security [nstrument, whether or not then
due. The 30-day peird will begin when the notice is given.

i under paragraph 19 the Properly Is acquired by Lender, Borrower's right to any insurance policies ang
proceeds resulting from damage to the Property prior to the acquisilion shafl pass to Lender to the extem of the
sums secured by this Securiyy Insirumernit immediately prior 10 the acquisition,

5. Preservation and Nainicnance of Properly; Borrower's Application; Leaseholds. Borrower shail not
desiroy. damage, substantially chanae the Property, allow the Property 1o deleriorate, or commit waste. Borrower
shall be in default it any forfeitur(: action ar proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in foilciiuve of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender's secuiity interest. Borrower may cure such a delault and relnsiate, as provided in
paragraph 16, by eausing the action Or roceeding to he dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Bgtower’s interest in thie Propedy or other maleria) iImpairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave ma erialy false or inaccurate inlormation or statements to Lender {or
failed to provide Lender with any material information) in connection with the icans evidenced by the Agreement.
il this' Security Instrumenl s on a (easehold, Buirawer shall comply with the pravisions of the lease, and if
Borrower acquires fee title to the Property, the leasenni! and fee tile shall not merge unless Lender agrees 1o the
merger in writing.

6. Proteclion of Lender's Righis in the Property. ! Eorower fails 1o perdorm the covenanis and agreements
contalned In this Security instrument, or there is a legal proceeding thad may significarly affect Lender's rights in
the Property (stuch as a proceeding in bankrupicy, probate, for condzmnation or to enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect-tle value of the Propernty and Lender’s righls in
the Property. Lender's actions may include paying any sums zecur:d by a lien which has priority over this
Security Instrument, appearing in count, paying reasonable atiorneys” Izes| and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender ¢cesaol have o do so.

Any amounts disbursed by Lender under this paragraph shall become ad(tiional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms ¢! pavment, these amounts shall bear
interest Irom the date of disbutsement at the Agreement rate and shall be payab e, with interest, upon niotice from
Lender to Borrowrer requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and inspectiors of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable Crluse for the inspection.

8. Condemnalion. The proceeds of any award or ¢laim for damages, direct or consravential. in ceonhection
with any condemnaltion or other taking of any part of the Property, or for conveyance In liew of condemnation, are
hereby assigned and shall be paid 10 Lender.

fn the event of a totat taking ol the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. {n the event of a partial taking of 1he
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Insirument
shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the
sums secured Immediately belore the taking, divided by {b) the fair market value of the Property immediately
pelore the taking. Any baiance shall be paid (o Borrower.

If the Property Is abandoned by Borrower, or if, afier nctice by Lender 1o Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration’or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Nol 3 Waiver. Exienslon of the tUme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any succassor in
interest of the Borrower shall not operate 1o release the liability of the original Borrower or Borrower's suctessors in
interest, Lender shall not be required 1o commence procecdings against any successor In interest or refuse to
extend time for payment or olherwise modily amonization of the sums secured by thls Securlly Instrumen by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver in one or
more instances of any of the terms. covenants, condilions or provisions hereof, or of the Agreement, or any parn
thereol, shall apply to the panicular instance or inslances and at ihe panticular lime or times only, and no such
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walvar shall be doomed & continuing walver but all of the torms, covenants, conditions and ather pravislons of this
. Security Instrumant and of the Agreement shall survive and continue to remain in full force and effect, No waiver

shall bg assarted against Lender unless In writing' signed by Lender. ' :

_ 10. Successors and Assigns Bound; Joint und Sevoral Liability; - Co-signers. The c¢ovenanis and
. agraements of this Security fnstrument shall bind and Benolit the successcrs and assigns of Lander end Barrower,
_subject to the provislons of paragraph 156. i there Is moro than one party as Borrower, esch of Borrower's

covenants and agreements shall be joint and saveral. Any Borrowar wha co-signs this Securlty Instrument but

. doas not execute the Agreemont: (a) Is co-signing this Security Instrumant enly to mortgage, grant and convey

that Borrower's Interast In the Property under the terms of this Securlty Inistrument: (b) Is not personally obligated

to pay the sums secured by this Security Instrumont; and {c) agrees that Lender and any other Borrower may

. agree.to axtend, modify, forbear or make any accoirimadations with regard to the terms of this Securlty Instrument

. or the Agreament without that Borrower's consent, _

11. Loan Chargea. If tho loan sectirod by thls Securfty Instrument is. subject to a law which seis maximum loan
charges, anr’ thet law iz finally Inlerpreted so that the Interest or athar loan charges collocted or 1o Lo collected in
connectian wilih.<ie Joan exceed the permitted lmits, then:  (a) any such loan charge shall be reduced by the
-amount nacessar; o reduce the charge ta the permitted limit; and (b) any sums already collected from Borrewer
which excesded perltted limits will be refunded . to Borrawer. Lender may choose to make this refund by

-reducing the princigadcivad under tha Agregment or by making a direct payment lo Borrower, M a refund reduces
peincipal, the reduction "+l be treated as- a parlal, prepayment withaul any prepayment charge under the
Agreemonl. S : :

. ..12. Nollges. Any notice to Barrower provided far in this Sacurity, Instrurr ent shall be given by delivaring It or by
malling it-by lirst class mall unles=applicable law requires use of anctiter mathod. The notice shall be directad to
the Property Address or any otha: ancdioss Borrowar designates by notice 1 Lender. Any notice 10 Lender shall be
given.by first class mall to Lender's address stated herein or any other address Lender designates by nolice to
Bofrower. Any notice provided for In this tiecurity Irstrument shall e deemied to have been given to Borrower or
tender whan given as provided in this pasagraph, . . L

.. 13, Goverplng Law; Severability. This Securlty Instrument shali be governed by faderal law and the law of
liinals.. In the event thal any provislon or Clausa of this Security instrument or the Agreement conflicts with
applicable law, such conflict shall not affect othiiprovisions of this Security instrument or the Agreement vihich
can be given effect without the conflicting provision. T this end the provisions of this Security Instsument and the
Agreement are declared to be severable. )

14. Assignment by Lender. Lender may assign all orany portion of its inlerest hereunder and its rights granted
hereln and In the Agreement 1o any person, trust, financlal i7stilution or corporation as Londer may determine anc
upon such assignment, such assignee shall thereupon succues- to all the rigghis, interests, and oplions of Lender
herein and Inthe Agreement, and Lender shall thersupon have g fdniher obligations or liabilllies thereunder.

15. Transier of the Properly or a Beneficlal Interest in Boryower; Due on Sale, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficiar interast i Borrower is sold or transferred and
Borrgwer It not ia -natural person) -Without Lender's prior written conseal, Lender may, at its oplion, require
immadiate payment in full of all sums secured by this Security Instrurasit. However, this option shall not bo
exercised by Lender If exerclse (s prohibited by federal law as al the date of (hiy Security Instrument.

it Lender exerclises this optlon, Lender shall give Borrower notlce of acccierzilon. The notice shall provide a
period of not tess than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all
sums secured by this Securily Instrument. 1 Borrower lalls to pay these sums ptior Lo the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreeiitent—without further natice or
demand on Borrower. ’ .

16, Borrower's Right to Reinstate, !f Borrower moels cortain conditions, Borrowaer shall. e, tho righl (o have
enforcement of this Securlty Instrument disconminued at any time priar to the ontry of a Juegrient enforcing this
Security Instrument. Those condltlons are that Borrower: (a) pays Lender all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b) cures any defanl of any other
covenants or agreements; (c) pays ail expenses incurred In enforcing this Security Instrument, inciuding, but not
limited to, reasonable attomeys’ fees; (d} takes such action as Lender may reasonably require (o assure thal the
lien of this Securlly Instrumant, Lender's rights in the Propeny and Borrower’s obligation to pay lhe sums secured
by this Saecurity Instrument shall continue unchanged; and {¢} not use the provision moro frequiontly than once
évery live years. Upon relnstatement by Borrower, this Security Instrument and the obfigatlons secured hereby
shalt renmain fuliy effective as if no acceleration had occurred. However, s right (o reinstate shall not appty in the
case of acceleration under paragr=z; 15,

17. Hazardous Substa:;.ces. Barrower shall not cause or pormit the presence, usw,; disposal, slorage, or release
of any Hazardous Substances on or In the Property, Borrower shall not do, nor allow anycne-else 1o do gnything
aflecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, tise or slorage on the Proparty of small quantities of Hazarclous Substancas that are genaraity

. recognized to be appropriata to normal residential yses and o maintenangoe of tha Proparty.

Baorrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privato party Involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental
or regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly.take all necessary remediakaclions in accordancaeyith Environmental Law,

As used in this paragraph 17, “Hazardous Subs!ances" are those substances deTined as loxic or hazardous
substances by Environmental Law and the following’ §ibstaricas: - gasaline, koroserie, other flammalble or toxic
jeiroleum: products, . toxic pesticides and herbitides, -Volatile solvents, ‘materlals containing asbestos or
tormaidehyde, and radioaclive maleriats. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property is located that relate 1o health, safely or environmental protection.
FNEJ000.IFD -3-
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18. Prior Mortgage. Borrower shali not be in default of any provision of any prior morigage.

19, Acceleration; Remedies. “Lender shalf give notice to Borrower prior to accaleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securily Instrumeint, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failiie to meel the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property {bul nol prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or bafore the date specilied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judiclal proceading and sale ol the Property. The notice shall further inform Borrower
of the right to reinstate afler acceleration and the right 10 assert In the foreclosure proceeding the nonexistence of
a default or any other defensa of Barrower to acceleration and foreciosure. Il the delault Is not cured on or belfore
the date specifled in the notlce, Lender at its option may require immed!ite payment in full of all sums secured by
this Securily Instrument without further demand and may forecl:se this L2curlly Instrument by judiclal proceeding.
Lender shali e entitted 10 coliect all expenses incurred in legal provee-lings pursuing tiwe iemadies provided in
Lthis paragrar, 19, inciuding, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20. Lerdec.n Possession. Upon acceleration under Paragraph 19 or abandonment of the Properly and at any
time prior to {kie expiration of any period ol redemption following judicial sale, Lender (in person, by agent or by
judicially appoliiter; receiver) shall be entitled 1o enter upon, take possession of, and manage the Property and to
coflect the rents ofthi: Property including those past due. Any renls collected by Lender or the receiver shall be
applied first to payinrnon of the costs of management of the Property and collection of rents, including, but not
limiled to, raceiver's foes, rremiums on receiver's bonds and reasonable aliormneys' {ees, and then to the sums
secured by this Securily trstrument. Nothing herein contalned shatt be construed as constituling Lender a
morgagee In possession in thie absence of the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. In the exerc’sc of the powers herein granted Lender, no {iabifity shall be asserted or enlorced
against Lender, all such liabitity brir g expressly waived and released by Borrower.

21. Release. Upon payment of altsums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrawes wiives alf right of homestead exemption in the Property.

23. No Offsets by Borrower. No oilsel or clalm that Borrower now has or may have in the fulure against
Lender shall relieve Borrower from paying e/ amounts due under the Agreement or this Securlty Instrument or
from porforming any other obligations containg d therein,

24. Riders to this Securlty Instrumen!. H one o more riders are executed by Borrower and recorded together
wilh this Security Instrument, the covenanls and carcements ol each such rider shall be incorporated into and
shall amend and supplement the covenants and agreerients of this Security liistrument as if the rider(s) were a

part of this Security Instrument.

COOK COUNTY, ' LIHUIS
FILED FOR RFCORU

mum@%————w 3

BY SIGNING BELGW, Borrower accepts and agrees o the lerms anu covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Ssotrity Instrument.

Pl 2D _

WILLIAM M, RINGHOFER -Borrower

-Borrower

1Space Below This Line For Acknowlegment)

This Docuiment Prepared By: Veronica Rhodes, The First Nacionai Bank of Chicago,
One First National Plaza, Suite 0482, Chicago, 11. 60670

BVTATEOFILLINOIS, County ss:
], Hey/ W M . a Notary Public in and for said county and state, do hereby

cerlify that %LLg& M. RINGHOFER AND SANDRA RINGHOFER. MARRIED TD FACH OTHER

personally kriawn to me ta be the same person{s} whose name(s) is {are) subscribed to the foregoing instrument,

appeared belore me this day in person, and acknowledged that THEY signed and

delivered the said instrument as___THETR free and voiuntary ac, icr the uses and purposes therein set forth.

Given under my hand and official seal, this / Z%-day of U . 192‘{.
My Commission expires NAN % y/@%
Y P NOTARY PUBLIC STATE OF ILLINOIS| fzc;l/ . M
i VAR

SGVON FYR SEPT 2,1996 . -
PRI T M" R e y 6018!‘3{ Public J




