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HEN RECORDED MAIL TO: -

. Cotonial Bank
20 Wast Beimont Avenue
L. 60634-85209

N‘Acl ABGYR THlI Line I8 FOR HICOKIIR’I UBE ONLY

: - Monwme ‘?q
THIS MDRTBAGE IS DATED ‘DECEMBER 24, 1593, belwcen JSK Development Cr.-rpomtlon. an nole

Corporation, whose address is 810 S Wabash Sults 308, Chicago, IL 80605 (referred to below as “Grantor”);

and Colonlal Brak, whose address s 5850 West Belmont Avenue, Chicago, IL 80834-5299 (referred Lo below as

"Lender”).

RANT OF MORTOALE -~ Jor veluatie consideration, Grantor mormam, mmlmt. and conveys 1o Lender all of Gmnlor‘n nghl, !iuo and Intorest
and 1o tha lollowing ¢ e dhad rrsl propery, together with all axieting or_subsequently erecied or affixed bulidings, Improvements and fixiures; all
rights. of way, ara i ppurtenances; all water, water rights, watmursu and diich rights {including slock in uﬂﬁﬁn with alich or Imigation

eRsaments,
is); and i ofher righir, fovaPine, the ree! wihout Uniatian e minerais, o, gas, Geothe(ma! and simiar
o, lacaled in 00k County, ‘Eiale SFiinoia (the (the Real brop % o oes and £m

LOT 21 IN BLOCK 8 /+/ WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S ADRITION TO CHICAGO,
IN. THE NORTHWEST 1/9 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. - -
The Real Properly or its addresa I ¢ommonly- knovm as 1322 W wmr, Chicagoe,: IL 60814, Th-aumnpony lax
identification numbaer is 14-32—111--017.
Grantor presantly assigns lo Lendsr alt of Granlor’s rig), tile, and inleresl In and Lo alt lnases of the Property and all Rents from the Progerty. In
nddltlon, Grantor grants lo Lender a Unlform Comm.vcial Code securty Interest In the Parsonal Properly and Rents.
DEFINITIONS. Tha following words shall have tha follg ¥win, meanings when used.In.this Morigage. Terms not otharwisse daﬂnod ln thh Mortgage shall
hive the mainings alinbuted 1o sush hrms in im Ueifonn ..onm-wehl Codo Aﬂ mnfm |o dollnr amounis shal mean umounh in hwmi monoy of
the Unitad Siales of America.
Granlor. The word "Granior” maans JSK Development Corperation. - The Grantor is the morigagor under this Morlgagc - :
Guarsntor. The word "Guarantor® means and !nduciu withol ‘ﬂmt aﬂon. uch and a¥ of lho guaraniors, surafies, and accommodation parties In
connaction with the Indebledness.
’ Impravmnls. Tha word mpravemenis” means and Include; w.ihou! limiation aff exisling and fulure Improvements, fxures, bulldings,
siructuras, mabile homes affixed on the Real Property, factiities, addmors, reptacements and other construction on the Real Property.
Indebledness. The word Indebledness™ means alt prncipal and Interas’ poyable undar the Note and any amounts axpandad or advanced by
_Lendar 1o dischaige obligations of Grantar or expenses incurrad by Lendes  anforce obliaatlam of Granlor unﬂor Inis Mostgage, logethar with
. Intavest an such amounts as providad in this Morigoge.
" Lamwfer. The word “Lender™ means Colonlal Bank, Its succeasors and asaian 1] Landor Is the mortgagee under mls Morigage.
Wortgage. The word "Morigage” means this Modgaga between Granior and Lande’, an) includes without limitation ail assignmants and security
interast provisions relating to 1he Personal Property and Rents.
Nate. The word "Nole” rmeans tha promissory nole or credit agresment daisd Dacember 74,1983, in the orialnll principal. amount of
$103,850.00 rom Grantor to Lendsr, togelher with gl renewsls of, exipnsions of, maafi ztirns of, refinancings of, consoldaions of, and
subslfluﬁons for the promissory note or agreement. The inlerest rale on the Note Is a varlabls interes! rate based ugﬂn an index. The index
currenty Is 6.000% per annum. The interest mate to be appliod 10 the unpald principal balin e <7 this Mdrigags shall be at a rate of 1.500
percantage poini(s) over the Index, resuiting In an Inlliat rale of 7.500% per annum. NOTICE: Undeano circumstances shall the interest rale on
this Morigage be more than the maximum rate aliowed by applicable law. MNOTICE TO GRANTLR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Fersonal Properly. The words *Personal Property” mean alf equipment, fixdures, and other arficlas of purson .l nropery new of héreafler cwned
tiy Grantor, &nd now or hersalter atlached or affixed lo the Roal Property; iogether with all accessions, pans, ar. e2ditions 1o, all replacemants of,
and all subslitutions. for, any of such propecty; and logether with-all moouds (ingtuding without émitation aX in . «nnce prom md ralunds ol
pramiums} from any sale or cther disposition of the Propeety. =

Property. The word “Properly” means colleclivaly the Real Proparty and, Eha Peorsonal Propofty

Real Property. The words "Hea! Properly” mean (he propenrty, intorasts and righta doscribod abave In the “Geani of Morigage* saction. -
‘Reisted Documents. The words “Relatad Documents™ moan and include without Emitation alt promissory noles, credit agresments, Tan
agreements, guaranties, sacurity agreemants, morigages, daeds of trust, and aff oifier instrumants, agreementis and documems. whather ndr
hereaftar existing, executed in connection with the Indebledness. -
Rents. The word “Rants” means ail p-‘esc-'il and future ronts, 1evenues, Incoma, issues, royatties, profits, and other benefMs dervad l‘rom the

Properly. . 4'-

'!'H!S MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECLFIITY lN’ﬂ!R!ST iN THE RENTS AND PERBONAL PRDPEHTY; 3]

GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND' () PERFURMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

T MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

» " PAYMENT AND PERFORMANCE. Excopt as otherwise provided in ihis Moﬂgace Grantor shall pay to Lander ali amounis sacured by this Morigage

as they become due, and shall striclly perform all of Grantor’s obligations under thia Morigage.

.. POSSESSION AND MAINTENANCE OF THE PROPERT\'. Grlnlor qnos mll Grlm«'s nmuslon and use of the Proparty shail be governed by the

following provisions:
© Possession andg Use. Unul ln defavit, Grantor may remain in pouudan und aon!ml of nnd oparals and manage the Proparty and coliect the

Rents from tha Property.
jcul‘y fo Maintain. Grantor shall maintain the Property In lennn!abte condltjon and promptly perform all cepairs, replacements, and mnlntontnct’

necessary to preserve lis value. ﬁ__
Hazardous Substances. The lerms “hazardous wisle,” “huzardous subatance,” "disposal,” Yelease.” and hreelened roleass,” as usad in thi -
Morigage, shall have the seme meanings as se! forih In the Comprehensive Emvironmanial Response, Co nsation, and I.thlltty Acl of 1980, %5
 amandad. 42 U).5.C. Seclion 9601, sl seq. ("CERCLA"), lhe Supsrund Amandmaenis and Reautharization Aci of 1986, Pub. L. No. 99499~
("SARA"), tha Hazardous Malerdals Transporiation Act, 49 U.S.C. Section 1801, et £eq., the Resource Cammtlnn and Recovery Aci, 48 U.8.C.~
Section 6301, et seq., or other appilcable stale or. Federal laws, rules, o regulations edopled-pursuant io any of the joregoing. The
"hazardeus wasle” and "hazarcous substance” shall also Incluge, without Emitation, petrofeum and petroleum hy-products or any iraction |
and asbesios, Grantor reprosents and wamrants to Lander thal: (a) Dwing lhe paricd ot Gmntor's ownership of the Properly, thara has been dh
use, genaration, manulaciure, storage, freatmenl, disposal, release or threalened release of any hazardous waste or subslance by any person an,
under, or aboul the Properly; (b) Granlor has no knowledge of, or reasan to believe that there has been, excepl as previously disclosed 1o and
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acknowledged by Lender in writing, () any use, generalion, manufaciure, storage, traatment, disposal, releasa, or threatened release of any
hazardous wasle or substance by any prior owners or occupanis of the Property or (i) any actual or threatened fitigation or claims of any kind by
any person relating to such matters; and (c) Excep! as previously disciosed lo and acknowledged by Lender in writing, (I} rrither Granior nor any
tanani, contraclor, ageni of other authorized user of the Properly shall use, penerate. manufaclure, siore. ireal, dispose of, or release any
hazprdous wasie or substance on, undar, or about the Properiy and (H) any such activity shall be conduciad in compilance with all applicabla

" federal, slale, and focal laws, regulations and ordinances, Including without limitation thosa laws, regulalions, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Progerty to make such Inspections and lests, at Grantor's expsnsa, as Lender may
ceam appropriale o delermine compllance of tha Property with this saction of the Morigage. Any inspections or {esis made by Lender shall be for
Lender’s purposes only and shall not be construsd o create any responsiblity or labllity on the part of Lender fo Grantor or fo any othar parson,
The tations and warranties conlained hersin are based on Gmaniot’s due diligence in investigating the Property for hazardous wasle.
Grantor hereby (a) relaages and mmrly future claims agalnst Lendec for indamnity or contribution In the evenl Granior becomes llable for
cleanup or other costs Under ary Such , and (b) agrees o indemnily and hold harmiess Lendaer againsi any and ail clalms, losses, liabilities,
damages, penaities, and expensas which Lender may directly or indirecly sustain or suffer resuiting frorn a breach of this section of the Morigage
of as a consequance of any use, penaeration, manulacture, slorage, disposal, release or threatened release occuning priof to Grantor’s ownership
or Interast Iin the Property, whether or not the same was or should have been known 1o Granlor. The provisions of this section of the Morigage,
including the obligalion fa Indemaity, shall survive tha payment of the ingebledness and the satistaction and teconvayance of the lisn of this
Morigage and shall not be affected by Lender’s acquisition of any Inlerest in the Property, whather by foreciosure or othenvise.

Nulsence, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, pacrmil, o suffer any stripping of or waste on or o the
Property or any poriion of the Properly. Wilhout limiting the generality of the foregoing, Grantor wilf nol remove, or granl 1o any other peily the
right to removae, any timber, minarals (including oll and gas), scll, gravel or rock products without the prior writlen consent of Lander,

Removai of Improvements. Granlor shall not demolish or remove any improvemenis from the Real Proparty without the prior writlen consant of
Lendgr. A3 a cond'lon lo tha removal of any Improvemaents, Lender may require Grantor to make arangamants satisfactory to Lender to replace
such improveme” ¢ v+ ith improvementis of at least agual value.

Lender's Right to Erter. Lender and its agents and represenlatives may enler upon the Real Property al all reasonable times ta atlend io
Landar's Interests ard 1~ nspect the Property for puiposes of Granior's compliance with tha terms and conditions of this Mortgage.

Compliance with Gover arantsl Requiremants. Grantor shall promptty comply with ail laws, ordinances, and ragutations, now or hareafiat in
eftect, of all governmant s & sthoiilles applicable o the use or occupancy of the Property, Including without #miation, the Americans With
Disabiiitles Act. Granior imav contest in goed falth any such law, ordinanca, or reguiation and withhold compllance during any procesding,
Including appropratle appeals, 7o fong as Grantor has notified Lender In writing prior to doing so and so long as, In Lender's sole opinion,
Lender’s interests In the Propert; a nat jeopardized. Lender may require Grantor fo post adequate security or a surety bond, reasonably
satisfactory to Lender, io prolect Lo .d¢ s inleres!.

Duly fo Protect. Grantor agrees ne! “.ar to abandon nor leave unetiended the Property. Grantor shall do alt Gther acts, in addition to those acts
sol forlh above In this seciion, which from 1*2 character and use of the Property are reasonably necassary to protect and preserve the Propecty.

DUE ON S8ALE —~ CONSEMT BY LENDER. Lo~r s sy, at is option, deciare immadialoly due and payable all sums secured by this upon the sale or
wanster, without the Lender’s prior writlen conserit, of all or any parl of the Real Property, or any inlerest In the Real Property. A “sale or ttansfer”
maans the conveyance of Real Propedy or any right die or Inlerest therein; whether lepal, beneficlal or equiiable; whether voluntary or involunts -/
whether by outright sale, deed, Instalimenl sale contrct, land contracl, contract for deed, isasehold interesl with a term greater than threa (3} ;aars,
lease-option contract, or by sale, aseignmant, or transic: i any beneficial interest In or 1o any tand trusi holding Utle to the Real Properly, or by any
other metheod of conveyance of Real Froperty inlerest. If &0y imantor is a corporation, parinership or iimiied liabllity company, transfer sisc includes any
rhange in ownership of more than twanty-five percen! {25} of te oting stock, partnership Inlerests of imilad lisbility company inlecests, as tve case
may be, of Grantor. Howevar, this option shall nol be exarcisse® Lv wander If such exercise is prohlblted by federal law or by lilinols law.

TAXES AND LIENS. The foliowing provisions relating to the taxes ind Bens on the Property ars a part of this Morigagae.

Payment. Granlor shadl pay when due (and in all events prior (¢ delir quency) el iaxes, payroll iaxes, spocial laxes, assessments, waler charges
and sewer service charges levied against or on accouni of the Sropety, and shall pay when due all clalms for work done on of {or sevvicas
rendered or materieal fumished 1o the Properly. Granlor shall malniafs the Property free of alf liens having prioitty over or equat to the inleres! of
Lender under this Morigage, excepl lor the lien of taxes and assessme=’s .ot due, and except as olherwise provided In the following paragraph.

Riph! To Coniesl. Grantor may withhold payment of any tax, assessme=*; o7 clalm In connection with a good falth dispute over the obligation o
pay, 30 long as Lender’s interest In the Property Is not Jeopardized. It a Herarisse or is filed &s a resutl of nonpaymenl, Granior shall within fitleen
(15) days after the lien arlses or, If & llen is flad, within fiMleen (15) days afier Grralor has notice ot Ihe fiting, sacure the dischargs of the fien, or il
requested by Lendar, deposit with Lender cash or a sufficient corporate surety Lon d or other security satisfactory to Lender in an amount sufficlent
io discharge the lien plus any costs and attorneys' fees or other charges that ¢~ Accrue as a rssult of a foreciosura or sale under tha llan. (n
any conlest, Grantor shall detend itselt and Lender and shall satisty any adverss [udgmnt vefore anforcement against the Property. Grantor shall
name Lander as an additional obligee under any surety bond fumnished in the contest p oceedngs.

Evidence of Paymenl. Grantor shall upon demand furnish to Lander satistaclory eviger»-of paymant of the taxes or assessmenis and shall
authorize the appropriate govemnmental official to deliver 1o Lender at any lime a wriiten totument of ihe jaxe: and assessments agains! the

Notice of Construction. Grantor shail nolily Lender at least fifleen {15) days before any work s Giimmanced, any services are furnished, or any
malerials are supplied (o the Property, if any mechanic’s llan, matedaimen’s lien, or other tien could be ~rserled on account of the work, services,
or malerigls. Granlor will upon request of Lender furnish o Lender advance assurances satisfaciory to Lander thal Grantor can and will pay the
cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Propeity are a par of this 1 lorig ge.

Maintenance of Insurance. Grantor shall procure and malntaln policies of fire Insurance with slandard axtend o coverage sndorsements on a
replacement basis for the tull insurable value covering all improvements on the Raal Property in an amoun suffv.er! lo avoid application of any
coinsurance clause, and with & slandard mocigages clauss in tavor of Lender. Policies shall bo writlen by auch Ins 47 /ne companies and in such
jorm as may be reasonably acceplable lo Lender. Granior shall deliver to Lender certificales of coverage fron aach Insurer contalning a
stipulation that coverage wilt not ba cancelled or diminished without & minimum of thirty (30) days’ prior writlen notice 10 '.on Jer and no! conlalning
any disclaimer of the Insurer’s Habliity tor faiure to give such notice. Should the Real Property at any time become local=o in an area designaled
by the Director of he Fedaral Emergency Managament Agency as a special fiood hazard area, Granicr agrees to obtain and maintain Federal
Flood Insurance, to the extent such insurance is required by Lender and is or becomes available, for the larm of the loan and for the full unpaig
principal balance of the loan, or the maximum iimit of coverage that is avallable, whichever Is less.

Application of Proceads. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender may make proof of loss il Grantor
1alls {0 do so within fifteen {165) days of the casualty. Whelher or not Lender’s securily is impalred, Lender may, al lis election, apply the procesds
to the reduction of the Indebledness, payment of any lien atfecting the Property, or the resloration and repair of the Properly. i Lendar slects to
apply the proceeds (o restoration and repair, Grantor sheall cepair of replace the damaped of desiyoyed improvements in a manner satistactory lo
Lendar. Lender shall, upon satisfaciory proof of such expenditumg, pay or relmbursa Granicr from ihe proceeds for the reasonable cost of repair
or restoration if Granior is not in defaull hereunder. Any proceeds which have not been disbursed wilhin 180 days afler their receipt and which
Lender has not commitied to the repair or restoralion of the Property shall be used firs! to pay any amounl owing to Lender under this Morigage,
thaen fo prepay accrued intwrest, and the remainder, i any, shall be applied to the principal balance of ihe Indebtadness. (f Lender holds any
proceads afier paymant in full of the Indebtadness, such procesds shall be pald to Grantor,

Unexpired insurance at Sale. Anyunnpﬁndlmmsﬂ!lnmloﬂnbuwﬂlo!.zndpmto.ﬂ\opuvhuaro!UnProputyMbylhls
Morigage al any trusise's sale or other sals held under the provislons of this Morigags, or al any foreciosure sale of such Property.

Grantor's Report on Insursnce. Upon requaest of Lender, however nol mors than once a year, Grantor shall fumish to Lender a report on sach
axisting policy of Insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the propesty insured, the
then cumant replacement value of such property, and the manner of delarmining thal value; and (e) the axplkalion dale of the policy. Granior
shall, upon request of Lender, have an Independent appralser satisfactory to Lander determine the cash value replacement cosl of the Proparty.

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
maierally affect Lender’s interests in the Properly, Lander on Granlor's behealf may, but shall not be required o, take any action that Lender deems
appropriate, Any amount that Lender expends in so doing will bear Inferest at the mate charged under the Note from the date incummed or pald by
Lender to the dale of repayment by Granior. Al such expensas, at Lander's option, will {a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable wilh any instaliment payments to become due during aither (() the term of ary applhicable insurance
policy or (i) the remaining term of the Nole, or (c} be trealed as a balloon payment which will be due and payable ai the Note's maturity. This
Mortgage also will securs payment of these amounts. The rights provided for In this paragraph shaft be in addition o any other rights or any remedies
to which Lender tmuy be entiled on account of the dateutl. Any such action by Lander shall not bae construed as curing the defaull so as to bar Lender

_from any ramedy that it otherwise would have had.




B

" U42-24-1993 U N O F F=| ,

Loaty No

ZB?L&ObG

WARRANTY; DEFENSE OF TITLE. ‘The iollowing provisions rolating to owmh!powt- Property are a part of this Morigage.
Titte. Granior warrants that: (a) Grantor hoids good and markelable tite of record 1o the Property in jee simple, free and clesr of all ans and
sncumbrances other than those set forih in the Real Property descripfion or [n any Utle Insumnce poficy, Stie report, or final #le opinion issued in
favor of, and accepied by, l.onder In conndetion wﬂh this Maw and (b) Gmntor hu the full right, m and luﬂwoﬂwtomno and deliver
.. this Morigage 10 Lander.
Defanse of Title. Subljeci to the axceplion In ihe pmgmph above, anntnf wmanh and wﬂ! forever defend Ih. lb fo fhc Pmporl'y agains the
- lawfu! alalma of all penons, In tha evant any action or procesding is cammenged that questions Grantor's lille or tha Inlerss! of Lander under this
Morigrge, Grantor shall defend the action at Graniors expenss. Grantor may ba tha nominal party in such proceeding, bui Lender shall be
anitisd lo participats in the proceeding and to be represenied In tha procesding by counsel of Lander’s own aholce, and Guntoc will deilver, or
oausd 10 be duliverad, to Lander such insyumants as Lander may tequeal-from lime lo time to parmit such participation,
Com, With Laws. QGranior wamants that the Property and Gfamoc's vt of the Propoﬂy comp!lo. with aN ordaﬂnq nppleablo laws,
ordinances, and regutations of governmanial authorities,

CONDEMNATION Tha following provislons relaling to condemnation of tha Pfopody are a parl of Ihis Morigage.

. Appllcdlon of Net Procsads, |f all or any part of |he Praoperty s condgmned by eminent domain procesdings or by any proceeding or purchase
~in llew of gondemnation, Lender may at Iis election roquire that all or any. portion of the nat procesds of the award bs sppiled (o the Indebledness
or tha repair or restoration of the Properly, The nel procesds of the awerd shail mean (ha award amr paym.nl of ail reasconable caﬂs aXpOnses,
.and atiormsys' tees Incikred by Lender in cannection with.ihe condemnation.
Proceedings. !f any proceeding in condemnation is filed, Grantor shall promplly notify l..onder In wriing, and Granlor shall prompﬂy lake such
steps as may be necessary ta defend Ihe action and obialn the award. Granior may be the nominal party in such procseding but Lender shalt be
enlitied to partic’oe'e In the proceeding and lo be represantiad In the proceeding by counssl of is own choice, and Granlof will dellw or cause 1o
be dolvered . Lan jer such instrumants as may be réquested by - fram Gme lo #me lo permit such participalion. ®
IMPOSITION OF TAXEZ, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIEB _The following provisions relating o governmental laxes, feas
and charges are a part of (\nis Morigage:
Current Taxes, Fees ».a Charges. Upon request by Lender, Grantor shall sxecule such documents In addifon to this Morigage and lake
whdtever olhar action ‘a re pi~stod by Lander to perfect and cantinue Lander’'s ken cn the Real Property. Grantor shall reimburse Lander for aft
taxes, as described below, .u:¥ ther with all axpenses incurred In recording, perfecting or continuing this Morigags, lneiudrm without lirnilaﬂon all
laxes, foes, documenlary stampe, 2nd olhar chasges for recording of lmhdng this Morigage.
Taxes. The tohowing shall coris?.ut ) taxes to which this seoticr applies: (a) @ spocifio tax upon thistypechadgagoorupon nnornnypm of
he Indebledneas secured by this Mo~”yage; (b) & specific tax on Grantor which Granior Is aulhorized or required to deduct from paymants on the
indeblednass secured by this lyps of Morigaga; (¢} a tax on lhis lype of Morignge chargeable againsi lha Lender or (he holder. of the Nole; and
_{d) @ spacific tax on aii or any portion of .na Indebisdress or on payments of principal and intersst made by Grantor.

" Sibsequent Taxes. If any tux 1o which 1. section apples s anacted subsequent te the date of Ihis Murlgaga, Lthis svent shali have the same
eftact 48 an Event of Default (as defined below), aril Lender may exercide any or al of 'ts ‘avaliable remedies for an Event of Defautt as provided
below uniess Granlor elther (a) pays tha tax Helorw il becames delinquent, of . (b) conlests |he lax as provided above in the Taxas and Liens
section and deposils with Lender cash or a suffivi=nt z:wporals surely bond or other secunty salisiactory to Lende,

%Ecunrrv AGREEMENT; FINANCING STATEMENTS. Yo~ !ollcwlng prmdsions relating 1o this Mortgage as a security agreemant are & part of this

origage

Securily Agraemeni. This insimrmnt shall constilute a a7, =iy namnmonl 1o ihe sxtant any of the Propany constiiules Muns or olher persunal
propedy, and Lendar shall have ali of the rights of a securec party tinder tha Uniform Commenrcial Code as amanded from tima to ime.
Securify Inferest. Upon request by Lender, Granlor shall exac e fiancing siaternents and take whalever pther action Is requesled by Lencer to
perfect and conlinue Lender's securily interest in the 'Rants and Paréndl Properly. In addition to recording this Morigage In the real properly
records, Lendar may, al any me and withoul further sulhorizaticn ¥ om Granior, Gle axecuiod counterparis, coplos of reproductions. of this
Morigage as a financing slatement. - Grantor shall relmburse Lendu: fr: all expenses inowsred (n perfecting or conlinuing 1his security inferes!.
Upon default, Grantor shall assambie the Persanal Property in & manngcar.d el a place rensonnb!y eonvanlml to Grantor and Lender and make il
avallabla 10 Lander within throe (3) days afier recelpt of written demand Nar. Ly nder.
Addresses. The malling addresses of Grantor (deblcr) and Lender (sacisey narly), from which Information concerning tha security Intaresl

- grantad by this Morigage may ba obiained (each as roquired by the Uniform Com mercial Code), aro as stated an the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followmq provisloas mlanng 1o fuither assurances and atlornoy-in-fact ara a pad of this

Mortgage.
Further Assurances. Af any time, and from time to fime, upon request of Lender, Siarior wil make, execuls and defiver, or witt cause lo be
macde, ‘axecuted or delivered, 1o Lender or lo Londer's designea, and when requesiar’ bi' Lander, cause to be filed, recorded, refied, or

rerecorded, as the case may be, at such imes and in such offices and places as Lende:. m4a' Aesm appropitale, any and af such modgaou.
deeds nf rus!, securily deeds, securily agresments, financing sialemaents, continuation stakar.en’s, insiruments of furiher gesurance, cedtificales,
and other documents as may, Iin ihe sole aylnlnn of Lencier, be -necessary Of deskabis In ot ¢ ¢ effeciuate, somplate, perteci, aontinue, or
_.presorve  (a) ne obiigalions ol Grantor under the Nole, this Morigage, snd the Reialed Docurents, and (b) tha Hans and ssowrity !nlarcm
crealed by this Morlgage as first and prior lens on (he Property, whather now owned or hereafier acqulred by Granior. Unless prohibiled by law
_or agreed to the contrary by Lendar ln wmlng. Gmnto‘ nhnl! wlmhuru Londer Jor. all costs and expenses l'..ured in conneclion whh Ihe matlers
d 1o in this paragraph.
Anqmey-l,n-sm If Grantor fails {o do any of Ihe things relensd lo In Ihe proceding paragmph Lenm rru,' "o 1.3 for lnd ln the name of,
' Grarior and at Granloi’s expense. For sUch purposes: Grantor Hereby krvocebly appoints Lander as Grantc/’s adorney-in—-fact for the purpose-
of making, executing, delivering, filing, recording, and doing afl olher |hlnoa as may be necessary or desirutl,, 'a Lendsr’s soh _opinlan, dd,
.. accompish the matiars referrad 1o in the preceding parsgraph.
FULL PERFORMANCE. it Granior pays all the Indebtedness when die, and Gltherwiss perforint all The obligalions Imposc 4 pon Grantor under lfuu'

‘Morigage, Lender shalt exscule and detiver (o Granior 8 sukable satishaction of Ihis Morigage and suitabie stalements of Komination ot any financing

stalement on file svidencing Lander’s sacwrity interes! in the Renis and the Personal Pmpndv. Grantor will puy. it pormm.d by spplicable law, sny

- reasonabie tarmination fee as delerminad by Lender from tima to time. : T

DEFAULT. Each of the followirg, al the oplion of Lender, shall constitute an event of datautt {"Event of Defautt™) under Ehks Morlgage oA

Detaull on indebledness. Fallure of Grantor lo make any payment whan duse on the Indebledness.
. Defeull oo Olher Payments. Fallure of Granior within the time required by uin Mongngc to maka any puym-ni tor waas or Iraun\nca. or any
other paymant necsssary 1o prevant filing of or (o.effect discharpe of any tier.
Complisnce Defsult. Fallure lo compty with any omor brru. Oblﬁﬂm,amt o¢ condition conialmd In this Moﬂgm the Nola or.in any of the
.. Reiated Documaents. .
Breaches. Any wamanty, represa-:talion or utnlamont made or fumishod Io Lendot by or on bahait oi Grlnlor und.r tbls Moda-go the Nots or the
Retaled Documents Is, or al the ime made or furnished was, false in any malterial respect,
insolvency. Tha lnsolvency ot Grantor, appolntment of a receiver for any part of Grantor's property, nny nslgnmenl for the bonem of cradilory, .

' {hés’ commencement of any proceeding under any bankrupicy of Insolvency laws by or against Granlor, of the dissolulion’ or termination ok
Granlor's existance as A going business (if Grantor is a business). Except to the axten! prohibiled by federal law or lifnois law, the death d@

Grantor (if Granter is an Individua) aiso ahalt consiituta an Evant of Dataul? under ihis Morigage.

. Forstlosurs, Forfeliure, stc. Commencement of foreniosura or forfetture proosedings, whether yluddalpfwoodnq.wl-hdp upamdon&-'
-|nyom-rmdhod.hy.nyuadkaofﬁnnbrabvwmmwntalmmynwnnunyoﬂwmy subsaation shall not spply «

in the event of a good faih dlapule by Grantor ax 10 the validity or reasonablensss ﬁmwmwmummummmam,

" proceeding, prolddadlranranrorghmsLondummsnnoﬂeaotuwhehknandhxnbhumornmmmﬂuddms-wmu“_

‘ ) 'S
Breach of Other Agreement. Any breach by Granior under the lerns of any other agroement betweon Grantor and Lender thal is not remedied™
wilhin any grace period providad thereln, Including withoul limilation any agreament conceming any indebtedness or other obligalion of Grantor to

Landar, whelher existing now or laler.

Events Affecting Guaranior. Any of the preceding evenis occura wilh respec! o any Guarantor of any of the Indablednesa or such Guarantor
dies or bocomes incompelant. -

Insecurity. Lendar reascnably deems ltseif Insacure.
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RIGHTS AND REMEDIES ON DEFAULT, Upon Iha occurrence of any Event of Defaull and al any time thereafter, Lander, al lis option, may exercise
any ona or more of the following rights and remadies, in addilion 1o any other rights of remadias provided by law:

Accelersie indeblsdness. Londer shall have the right al lis opion without notice to Grantor 1o decisre the entire Indabladness immedialely due
and payable, Including any prepayment penalty which Granior would ba required fo pay.

UCC Remedies. With respect to al or any part of the Parsonal Proparty, Lander shall have all the righls and remedies of & sacured party under
the Uniform Commercial Code.

Coltect Rents. Lendor shall have the right, withou! nalice o Grantor, to take possession of the Property and collact the Rants, Including amounts
pasi due and unpald, and apply tha net proceeds, over and above Lander’s costs, against the indeblednass. In furtheranca of {his right, Lender
may raquire any tenani or other user of the Property to make paymants of rent or usa fees directly lo Lander. If the Rents are collecied by Lender,
then Granior irmevocably designates Lender as Grantor's atiorney—in—fact lo endorse Instruments recelved In payment thereof I the nams of
Grantor and to negotiale the same &and coliect the procesds. Payments by lanants or other usars to Lendar in response Lo Lende:’'s demand shall
satisty (he obligations for which the payments are made, whether or nol &ny proper grounds for the demand exisied. Lencer may exercise iis
rights ungder this subparagraph either in person, by agent, or through a rceiver.

Morigagee in Possession. Lender shal have the right to be placed as morigague in possession or o hava a receiver appoinied lo take
possassion of all or any part of the Property, with the power to protact and presarve the Property, lo operata the Property preceding foreciosure o
sale, and lo coliect the Rants from the Property and apply the proceeds, over and above the cost of the receivership, agalnst the Indabledness.
The morigages in possession or recelver may serve without bond i permitied by law. Lander's right to the appointment of a receiver shall exist
whether or not the apparent value of tha Property exceeds the Indebledness by a substantial amount. Employmaenl by Lender shall nol disqualify
4 person from sarving as a receiver.

Judicial Foreclosure. Lar-er may obtain a judicial decres foreciosing Grantor's interast in all or any part of the Property.

Deficlency Judgment. ! os mitled by appicable law, Lender may oblain a judgment for any daficiancy remaining In the Indebledness dus to
Lender afler application of all ~mounts recelved from the exercise of the rights provided in this gaclion. .

Other Remedies. Lender shal aae ail other rights and remadies provided in this Mortgage or the Nole or avallable al law or in aquity.

Sale of the Property. To tha uate u poermitted by applicable law, Granior hareby waives any and all right lo have the property mashalled. In
exercising ils righls and remedie., Le".dar shall be free o sell all or any part of the Propady togather or separalsly, in one sale br by separels
siles. Lander shall ba entiied to bia a' nuay public sale on all or any portion of the Property.

Nofics of Sale. Lender shall give Grantor ~sas<iable notica of the time and place of any pubtic sale of the Personal Property or of the time afler
which any privale sale or other inlended disp.sit'an of the Personal Property Is to be made. Reasonabla notice shell mean nofice given et least
tan (10) days before the lime of the sale or dispodtiza,

Walver; Election of Remedies. A waiver by any parb-? a breach of a pravision of this Morigage shall not constiiule a walver of or prejudice the
party's rights otherwise to damand strict compiiance * Ath / w>rovision or any other provision. Election by Lendar fc pursua any remedy shall nol
axclude pursult of any other remedy, and an election w46 expenditures of lake action 1o perform an obligation of Grantor undar this Morigage
afer tallure of Grantor lo perorm shall not affect Lendar's righl t~-Uaclare a default and axercise its remadies under this Morigage.

Attorneys’ Fees; Expenses. |f Lander instiiules any suit or al tion to enforce any of the terms of this Morigage, Lender shall be entitied 10 recover
such sum as the court may adjudge reasofutble as attorneys’ ico8 “ai tal and on any appeal. Whether or not any court action is involved, all
reasonable axpenses incurred by Lender that In Lander's oplnion Lre r acassary at any time for the prolaction of s interest or the enforcament of
its rights shall bacoma a part of the Indebledness payable on demana rnd ::hal! bear interest from the dale of expendilure until repaid at the Nota
rate. Expanses covered by this paragraph Includs, without limitalion, how.w . subjact i any Imits under applicable faw, Lender's attorneys’ fees
and Lender’s legal expenses whether or not there is a lewsult, inciuding at.a wys’ feas for bankrupicy proceedings (Including afforts {o modity of
vacale any aulomatic stay or injunction), appeals and any anticipaiad posi-J(dgme~*.~allection sarvioes, the cost of searching records, oblalning
tite reporis {Including foreciosuna reports), surveyors’ repaits, and appraisal fees, and 'ffie Insurance, to the axlent parmitied by applicable law.
Grantor also will pay any cour costs, In addiion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Includi ig w thout imitation any notice of defaull and any notice of
sale to Granior, shall be in writing and shall be effective when actually deiiverad, or when dep usit.d with a nationally recognlzed overmight courler, of, if
matled, shall be deemed effective when deposiied in 1he United Stales mall firs! class, registwe” ivall, postage prepaid, directed to the addiasses
shown near the beginning of this Morlgage. Any parly may change its address for notices undev '8 A origage by giving formal writien notice o the
nthar parties, spacifying that the purpcsa of the notice is to change the party’s address. All coples of ~olics of foreclasure from 1he hoider of any fian
which has priority over this Morigage shall ba sent to Lendar's address, as shown near the beginning (1 th's Morigage. For nolice purposes, Grantor
agrees lo keep Lender Informed at all times of Grantor's cumment address.

MISCELLANEOUS PROVISIONS, The foliowing miscallansous provisions are a part of this Morigage:

Amendments. This Mortgage, togelhar with any Related Cocuments, constilules the entira undarstanding u~ ap/sement of the parties as lo the
matiers set forth In this Morigage. No alleration of or amendment lo this Morigage shall be effactive unless ¢'ve '« 1 writing and signed by the
parly or parties sought lo be chargad or bound by the afleration or amendment. .

Annual Reports. If the Property is tsed for purposes other than Grantor’s residence, Grantor shalt furnish lo Lendar, von requesl, a eertli‘i;d
statemant of ne! operating Income rocelved from the Propery during Grantor's previous fiscal year In such form and detul 15 Lunder shall requig.
::e! openating incoma® shall maean all cash recsipls from the Proparty less all cash expendiiures made In connection wih {t'a peration of the

Appiicable Law. This Morigags has heen delivered to Lender and accepied by Lender in the State of lilnols. Thlallonnoeuw}'u
governed by and construad in accordance with the laws of the State of Iliinols.

Headings. Caption headings In this Morigage are lor conveniance purposes only and are not 1o be used lo inlerpret or drine n/é
provisions of this Morigage.

Merger. There shall be no merger of the interest or estale crealed by this Morigage with any other Interest or estate in the Property ai any tine
hald by or for the benefit of Lender in any capacity, without the writlen consant of Lender,

Severablity. If a court of competent jurisdiction fAnds any provision of this Morigage 1o be invalid or unenforceable as 1o any person of
clecumstarce, such finding shall not rendar that provision Invalid or unenforoeabie as to any other parsons or cincumstances. 1 foasible, any such
offending provision shall be deamed to be modified to be within tha limits of enforceabliity or valigity; howevex, if the offending provision cannot be
80 modified, It shatl be stricken and all other provisions of this Morigage in all other respacis shall remain valld and enforceablo.

Successors and Assigns, Subject 1o the limitations stated In this Morigage on transfer of Granter's Interest, this Morigage shall be binding upon
and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested In & person olher than Granfor,
Lender, withaut nolice to Grantor, may deal wilh Grantor's successors wilh relerence (o this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from 1ha obligations of this Morigage or Lablity undor the Indebledness. ;"

Time 18 of the Essence. Time is of the essence in the parformanca of this Morigage. -

Walver of Homestead Exemption. Grantor haraby releases and waives all rights and banefits of the homeslead exempton laws of the State of
iinois as {o ak Indebiedness secured by this Morigage. .

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE(
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED LNDER iLL. REV, STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMFTION ON BEHALF OF GRANTOR AND ON BEHALF OF-
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. B

Walvers and Consents. Lencer shall not be deemed to have walved any rights under this Morigage (or under the Relaied Documants) uniess

such walver I8 [n writing and signed by Lender. No delay or omission on the part of Lender In axarcising any right shafl operate as a walver of
such right or any other right. A walver by any party cf & provision of this Morigage shall nol constiute a walver of or prajudice the party’s right

otherwise to demand sirict compliance with that provision or any other provision. No prior walver by Lender, rior ety cowrse of deating belween
Lender and Grantor, shall constitule a waiver of any of 's rights or any of Granior’s obiigations &s 1o any futwre ransactions, Whanaver
consent by Lander is required in this Morigags, the graniing of such consari by Lander in any Instance shal not constitute continulng consent io
subsaquent Instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
JSK Develcpment
By: : ;v.w;m D o

This Morigage prepared by:  RBargliColonial Bank
5480 W Belmon| Ave

Chicago, IL 60634

CORPORATE ACKNOWLEDGMENT

STATE OF \f‘eé_’“"""""" )
¢ )ae
COUNTY OF & " _7 )
On this /t‘m day o W‘L “7’ 185 N before me, the urdersigned Notary Fublic, personaliy appeared Jeffrey B Kaiser,
Presiderti of JGK Developa otporién. and khown 15 me 1o be an aulhorizad dgent of the corporalion tha!l axeculed the Morlgape uno
acknowledgad the Morlgage 1o to the free and voluniary act and deed of the corporation, by authorily of iis Byum or by resolution of its board of
direclors, lor Iha uses and purposcs Ywreln mantioned, and on oath stated gl hw o sbe i.atihrorze his Morigage and In fact sxaculad
the Morigags on of the corm, allm i < OFFICLA 3 ﬂtu
:! * T i — /d—%}
By. (\vr f 9 s i m"g?r:n@oz*&uumm th :
) PUBL} M
Netary Public In and for the State of ___ ¥ (€ 82 nib~2 LQT'&?}* SormiEwRmEADIraR. /0L /e

LASER PAOD, Reg U.8 Pal. & T.M. Off,, Ver, 2.18d (c) 1864 CFi Prof arvi ¢8, inc. AN %Ii reservad. {IL-QU3 JE(CDRPS.LN C21.0VL]

SOUK COUNTY. ILLINGI
FHED Fpa Re CORD ¥

Blames Muz2s QL1775 &%

CHEIG s
4534 JAN 25 'y 1p: 34 84077682
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