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THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 24. 1993, between JSK Development Corporstion, an
lilincls Corporat'an, whose address is 819 S Wabash Suilte 808, Chicago, L. 60605 (referrad to helow as
“Grantor"); ens. Qelonist -Bank, wbou adidress la 5350 wm B-ﬂmom Avenue, Chicago, IL 608348298 (nferred

1o below as "LendZi”).

ASSIGNMENT. Foi valuable comldaruuon, Grantor mlqrw nnd oomoyn to Lender all of Grantor's rlght, title,
and interesl inandle tbu Renh from the followlng dem:rlb-d P'ropurty located In Cook Caunty, Stnte of lilinols:

LOT 21 IN BLOCK # i’ WARD'S SUBDIVISION OF BLCICK 12 IN SHEFFIELD'S ADDITION TO CHICAGO,
iN THE NORTHWES? /4 OF SECTION 32, TOWNSHIP 43 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, in CCOK COUNTY, ILLINOIS,

The Real Property or ils addreasis c'«mmorﬂy Known as 1322'W Webster, Chicago, IL 60614. The Real Property tax

Identification number is 14-32~111-017.
DEFINITIONS. The fallowing words shalt have the | nllow ng maan!nos when uud ln m&l Asslnnment. Terms not oiherwlsa dafined in this: Asslgnment
shail have the meanings aftrbuled |o such terms_In the Uniform Commerclal, Code Al references to daollar amounts shall mean amounts In lawful
monay of the United Stales of Amarica
_ Asgignment. The word Aulgnmerl“ maans this /ss))n-nent of Ronts bolwoon Grantor and Lender, and Includes wnhoul Hmitation ai
assignmeants and security Interest pravlslons reiating 10 iiiq Fianta,
Event of Defeuit, The words "Evenl ofDelau!f‘ mun annncf- %anydlhe Ewnu dDafamaet !orth bdow lnthoucuon ited "Events of
Default.”
- Grantor.- The word "Granior” means JSK Development: corporl- e T ' ’ : :
. Indebtednesgs. Ths word "Indebledriess™ means ail principal and intiredt payable under the Note and any amnunts axponded or ardvanced by
. Lender lo discharge obligations of Grantor or expensas incurred by Lq wie” la anforce obligations of Granlor under this Asslgnrnoni {ogether with
Interest on such amounts as provided in this Assignment,
tender. Thp word "Lendes™ means Colonial Bank, Its successors and assigrs.
Note. The word "Nole™ means the promissory note or credit agreament datea ['Vambef 24. 1993, In the oflgfnal prlnclpal unount of
$103,850.00 from Gruntor to Lender, together with all ranewals of, exiensions r’, modifications.ol, refinancings of, consolidations of, and
subslitulions for the promissory nole or agreemant. The Interest rale on the Nole s a tariabia Inlerest rale basad upon an Index, The index
‘Sirvently s '5.000% per annum. Tha inlarest rate 1o be applled fo tha unpald prnvioal tatance of this Assignment shail bs at a rdis of 1.500
percentage point(s) over the Index, rasuling in an Initlal rale of 7.800% per annum. ‘NC (75 Under no clrcums‘lnnces sha!r the !n!mt mats on
this Assignmant bs mars than-the maxdmum rale allowed by applicable law. i
Froperty. The word “Property” means |he raal property, and aif linprovemasnts thmon. descrices’ above in the 'As.slannenf‘ socﬁon
Resl Property. The words "Real Proppdf‘ mean the property, Interesis and rights described abo' e in *he "Property Definition™ seclion.
- Related Documents. Tha words "Relalad Documenls” mean and include withoul mlialion &' ) romissory notes, credit agresmenis, loan
agreements, guaraniies, secusily agreements, morigages, deads of luul. and a¥ olhar Inslruments. agree et and documents, whalhsr now or
. hersatier axisting, exsccuted in connseclion with Ihe Indebladness.
‘Rents. The word "Renis” vaans &l rénts, revenues, income, issues, and proﬂls from the Property, whelhor Zuc dow or fater, including without
umitation all Rents from ail leases described on any exhiblt attached to this' Assignment. -
14 ASSIGNMENT |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE CF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMEHTS. THIS ASSIGNMENT 12.G"7TN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt as oiherwise providnd ln this Aaalqnmnl. Graptor shall pay (o Lender @l amounts murad by this
Assignment as thoy bacome due, and shall alriclly perform all of Grantor's obligations under Ihis Assignment. Unleas and uniit Lender sxarcisas its righl
lo collect the Rents as provided below and so long as there Is no dofault undor this Assigrmenl, Grantor may remaln in possession and conlrol of and
opsrale and manage Ihe Property and coliect the Rents, prr.Mded !hnl tha gr-nﬂng ‘of'tha dghi In collect the Rnnis shaft nnt uonstmna Lendaf'l consent
to the uso of cash zuilaleral In a bankrupicy procseding.
QRANTOR'S REPRESENTATIONS AND WARRANTIES ‘WITH ﬁESFECT TO TI'E RENTS Whh respact lo the Rems Grantor represents and
wamm!s to Lender that:
Ownershlp Grantor is entitied Io receive the Rents fres and clo.r of gl righb. Ioans. liens, encumbranoes. and cinlms excopl as drsclosed lo and
’ ampled by Lender in writing.
: ,Fllght 10 Asslgn. Grantor has the tud r!gh! powar. and nuthorﬂy lo entaf inlo this Asslgnmonl and to assign and conveay the Ronts to Londer
‘No Prior’ Assignment. Grantor has nat previously assigned aor conveyad the Rents to any other person by any instrumant now in force.
-Ne Furthar Transfer. Granior wﬂl not sall, amlgn. amumbot oF olherwiw dupm oi any of Grnnlor’s rights in ma Rents axcopt 8s provided In

-this Agreement,
" LENGER'S RiGHT TO COLLECT RENTS. Lender shall have tha right at any ffime, and evan though no defautl shall have occurred under this
Assignmant, to collect and receive ihe Rents. For this purpose, Lender Is heraby given and granied (he Tollowing rights, powers and aulhority: -~
Notice tc Tenants. Lender may send nolices to any and ali enants of !ha Pronady advising them of this Asslgnmenl and dlrac!fnq all Ranls to be""'
- .paid-directly {o Lender or Lender’s agent.
" Enler the Properly. Lender may enter upon and lake possassion of the Properly- dermnand, collect and receive from the tenants or from any olhef; -

pearsons liable lherafaor, all of the Rents; instilule and camy on all legal proceedings necessary for the profecion of tha Properly, Including such™
= lsmaybemmhmde!MPrMM“R&n&nMramovonnymniorbnantsorutherp

- proceadings
from the Proparty.

Maintain the Property. Lendor may snler upon the Property 10 matintain the Propacty and deep the samae in repair; o pay the costs thereof and cj}
all services of all employses, including thelr equipment, arnd of afl continuing costs and expensaes of maintaining the Property in proper repalr an
condition, and also to pay all texes. assassmants  and walér ulifitfes; and the premiums on fire and othsr Insurance effected by Lender on the

Property.
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Compliance with Laws. Lender may do any and all things 10 exacule and comply wilh the laws of the Stale of ilinois and alsc akt other laws,
rutes, ordars, ordinances and requirements of aff other govexnmental agencles effecling the Propeity.

Laase the Property. Lender may reni or lease the whole or any parl of the Property for such term or terms and on such condilions as Lender
.may desm appropriate. o .

Employ Agents. Lander may engage such agenl or agents as Lender may deem appropriale, oither in Lender's name of in Grantor's nama, to
rent and manage the Property, Inciuding the collaction and application ol Rents,

Cther Acts. Lender may do aff such other things and acis with respecl to the Properfy as Lander may deerm appropriate and may ac! exclusively
and solely in the place and stead of Grantor and to have all of the powers of Granior for the purposes siaied above.

No Raquirement 1o Acl. Londer 3hall not bo 7dqisnsa ta do any of the foragolng acts or things, and the fact thal Lender shall have perfarmad one
or more of the foregolng acts or things shal not Lender to dlo any other specific act or Lhing.

APPLICATION OF RENTS. All cosis and expenses Incumed by Lender in connection wilh the Property shall be for Granlor's accouni and Lander may
pay such costs and expenses from the Ranis. Lender, in lis sole discretion, shall delermine the application of any and all Renls racelved by it;
however, any such Rents racelved by Lender which are not applied to such cosls and expensas shall be appiied t6 the Indebledness. Ali expendilures
made by Lender under this Assignment and not reimbursed from the Renis shall becoms a parl of the Indebledness secured by this Assignmeni, and
shail be payable on damand, with Inlorost gt the Note rale trom date of expendiiure untll pald.

FULL PERFORMAMCE. It Grantor pays all of the Indebtedness when due and otharwise performs ail the obligstions imposed upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver 1o Granior a sullable satisfaction of this Assignmenl and sullable
stalemenis of termination of any financing statement on e evidencing Lender's securlly inleres! in the Rents and the Properly. Any iermination foe
required by law shak be pald by Grantor, it permitled by applicable law. '
EXPENDITURES BY LEY u%R. if Grantor faits to comply with any provision of this Assignmaent, or if any action or proceeding Is commenced that wouid
materially affect Lende ‘3. in! aresis In the Property, Lender on Grantor's behal! may, but shal not be required to, take any action thal Lendar deams
sppropriate. Any amount thal Lander expands In so doing will bear Inlerast at the rate charged under Lhe Nota from the date Incured or paid by
Lender 10 the dala of reparine~! by Gmantor. Alf such axpenses, al Lender's oplion, will (a) be payable on demand, (b) be added to tha balance of the
Nole and be apporioned amons and be payablo wilh any Instalimenl payments (o become due during elther (i} the lexm of any applicable insurance
policy or (i) the ramaining te-m i the Note, or (¢) be lrealed as a balioon payment which will be due and payable at lhe Nole's maijurity. This
Assignment also wil secure plymrnt of these amounts. The rights provided for in this paragraph shall be in addition io any oiher righis or any
ramedles fo which Lender may be ¢t >d on account of the defaull. Any such action by Lender shall not be construed as curing the defaull 50 as o
bar Lender from any ramedy that it oiher iz would have had,

DEFAULY. Each of the following, at the outic n of Lender, shall conshitule an evert of detault (Event of Detauit™) under this Assignmen:
Defoult on Indebtedness. Fallure of T ranior to makae any paymeni whan due on the Indeblaedness.

Compliance Default, Faiture to comply wi'a ay niher lerm, gbligation, covenant or condition contained in this Assignmant, the Nole or in any of
the Related Documents.

Breaches, Any warranty, representation or staleme i inade or furnished to Londer by or on behalf of Granior under Lhis Assignment, the Note of
the Related Documents is, or at the time mads or f irnicl.ad was, false in any material nespect.

Other Defaults. Fallure of Grantor lo comply with any “an», obligation, covenanl, or condition conlainad In any olher agreament betwean Grantor
and Lander.

insolvency. The insolvency of Grantor, appoiniment of a reie’ver for any part of Grantor'’s property, any assignment for the benefit of credilors,
ihe commencemant of any procesding under any bankrupic; o insolvency laws by or against Granlor, or the dissoiution o fermination ot
Grantor's exislence as a going businees (If Grantor Is a busir ess). -Sxrapt to the axient prohibiied by federat law or liknols iaw, the daath of
Grantor (if Granior Is an individual) also shall constitute an Event of Jefa it under this Assignmeni.

Foreclosurs, Forfelture, stc. Commancement of forsclosure or for == oroceedings, whether by judicial proceeding, self-heip, repossession or
any other malhod, by any crediior of Granlor or by any governmanial ajjary ¥ against any of the Property. However, this subsaction shall nol apply
in the event of & good falth disputa by Granfor as 1o the validity or reasc#’Haness of the clalm which Is the basls of the forediosure or forefoltura
proceeding, provided that Grantor gives Lander written notice of such cla.m 4pd furnishes reservas or a surety bond for the claim satistaclory to

Lender.
Evenls Aftecting Guarantor, Any of tho preceding events occurs with respedct 'o ¢ny Guarantor of any of the fndebtedness or such Guarantor
dies or b incompeient,

inescurily. Lender reasonably deems ilself Insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence ol any Evant of Defaull and al ar, time therealer, Lender may exeitise any one of
more of the followiny rights and remediss, In addilion to any other rights or ramedies provided by bw:

Accelerate indebtodness. Lender shall have the right al ke option without nolice lo Granlor fo Uelare the entire indebtedness immediately due
and payable, including any prepayment penalty which Granior would be raquired io pay.

Collact Rents. Lander shall have the right, without notice 10 Grantor, 1o lake possession of the Prop wty and collect the Rents, including amounts
pasi due and unpaid, and apply the nel proceeds, over and above Lander's cosls, against tha Indeblediess. [n turtherance of this right, Lendar
may require any tenant or olher user of the Property to make paymenis of reni or use fees directly to Lav g ». Il tha Rants dre collecled by Lendar,
then Granior Imgvocably dasignales Lender as Grantor's atiorney-in-fact {0 endorse instruments recelved n Layment thereof in the name of
Grantor and 1o negotiate the same and coliect the proceeds. Payments by tenants or othar users to Lander iy resyr onse {o Lender’s demand shatl
salisly the obligations for which the payments are made, whether or not any proper grounds for tho demand. .ud e, Lender may axercise its
rights under lhis subperagraph elther in person, by agent, or through a receiver.

Mortgages in Possassion. Londer shall have the right to be placed as morigagee in possassion or 10 have 7. r.asiver appointed o take
possassion of all or any part of ira Property, with tha power to prolect and preserve the Property, 10 operale the Prope Ty praceding loreclosure or
sale, and to collect the Renis from the Propedy and apply the proceeds, over and above Lhe ¢osl of the recaivership, a/a'nst ihe Indebledness.
The morigages In possession or recelver may serve without bond if parmitied by law. Lender's right lo the appointmeni ot a receiver shall exist
whaether or not the apparent value of the Property axceeds the Indebtedness by a substantial amaunt. Employment by Londer shall not disquality
a purson from serving as a recelver.

Othar Remediss. Lender shall have all other rights and remedies provided in this Assignment or the Nole or by law,

Walver; Election of Remeadies. A walver by any party of a breach of a provision of this Assignment shall nol constiiule a walver of or prejudice

the party’s rights otharwise to damand sirict compliance with that provision or any other grovislon. Election by Lender lo pwsue any mumady shall

not exciude pursuit of any other ramedy, and an slection 1o make expendiiures or take action to perform an obligation of Gmantor under this (O
Assignment aRer faliure of Granior to perform shall not affect Leader’s right 1o declare a defaull and exercise Its remedias under Lhis Assignment.

Atiomeys' Fees; Expenses. |f Lender Institules any sull or action to enforce any of the farms of this Assignment, Lender shall be enlitied o ()
recover atlorneys' fees at trial and on any appeal. Whether or not any court action is involved, all reasonabla expansas incurred Dy Lendor that in e}
Lendar's opinlon are nacassary al any ime for the prolection of ita intarest or tha enforceinani of Its rights shall bacome a parl of the Indeblodness a3
payable on demand and shall bear interest from the date of expenditure until repaid al the Noly ralp. Expenses covered by this paragraph
intiude, without fimitation, however subject to any limits under applicable law, Lender's attorneys' f»es and Lender’s logal expenses whether or not (=1
thera Is @ lawsult, including atfomeys' fees for bankrupicy proceedings (including effors 1o modily or vacale any automatic stay or injunction), G
appeals and any anticipated post-judgment collaction sarvices, the cos! of searching records, cutaining title reports (including foreciosure reports). L4
surveyors' reporis, and appraisal fees, and fitis Insurance, to the axient permitfted by applicable law. Granior also will pay any courl costs, in
addition to all other sums provided by law.

MISCELLANECUS PAOVISIONS, The following miscellaneous provislons are & part of this Assignmenl:
Amendments. This Assignment, together with any Relatad Documents, consiituies the entire understanding and agreemeni of the parties as o
tha matiers set forth in this Assignmani. No alleralion of or amendmaent (o this Assignment shall be effective uniess given In writing and signed by
the party or pariles soughl to be chargad or bound by the aftsration or amendment.

Appiicable Law. This Assignment has been delivered 10 [ender and acceptad by Lender in the State of lilinois. This Asasignment shall be
governed by and consirued in accordance with the Jaws of the Stats of illinols.

No Modification. Grantor shall not enler into any agresmant with the holder of any morigage, deed of trusi, or olhar security agreamen! which
has priorily over this Assignment by which that agreomenl is modified, amended, exiended, or renewed wilthout the prior wrillen conseni of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior writlen consant of
Lendeor.
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Saverabiiity. It a court of compstent jurisdicion finds any provision of Ihis Aasignment 10 be invalld or unaniorceabls as 16 any person or
persons ox ciroumstances. if kasible, any such

circumsiance, such finding shall nol render that provisian invalld or unenforceable s 1o any other
offending provision shall be deemad to be modifisd to be within the Imits of enforceability or validity; however, H the offending provislan cannot be

so modified, it shall be stricken and afl other provisions of this Assignmen! in ak other raspects shall ramain valld and enlorceabls,
Subject to the limiiations stated In this Assignment on trarsfer of Grantcr’s interesi, this Assignment shaX be binding
bescomes vesised In a person other ihan

Successors and Assigns.

upon and Inure 1 ihe benefit of the parties, iheir succgssorns and assigns. (f ownership of the Property
Grantor, Lender, without notice to Grantor, may der! with Grantor's successors with refarence 1o this Assignmen! and the Indebledness by wey of
nce or exdension without releasing Grantor from the obligations of this Assignmant or Rability under the Indebladness.

Time s of the Essence. Tima is of the sssance In the perlormance of this Assignmant,
Waiver of Homestead Exemption. Grantor hareby releases and walves all righls and benefits of iha homesiead exemption taws of the State of
Winois as tc all indebledness securad by this Assignment.

Walver of Right of tlon. NOTWITHSTANDING ANY DF THE PROVISIONS TO THE ICONTRARY CONTAINED IN THIS Assignment,
ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE

GRANTOR HEREBY WAIVE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRECITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assigniment.

weivers and Consants. Lendar ahall not be deemed to have walved any righis under this Assignment {or under the Relaled Documaents) unless
such walver I in wriling and signed by Lender. No delay or omission on the pirt of Lender In nxerciaing any right shall operate az a walver of
such right or &ny oiher righl. A walver by any party of a provision of this Assignrnant chall nol conslilule a walver of or prejudics tha party's right
olharwise 1o demand atrict compllance with that provision or any other provislon. No prior waiver by Lendear, nor any courss of dealing belweesn
Lander and Grantnr, ahall constitule a walver of any of Lendec’s righis or any of Grantor's cbilgaliens as 1o any fuiure fransactions. Whenever
censent by Land . required in this Assignment, lrr;odgrlnting of such congant by Lender in any inslance shell not constluta continuing consent fo

subsequent incaii~ 3 whero such consant is required.
GRANTOR ACKNOWLF OGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8

TERMS.

GRANTOR:
J8K Deveilopmen|

LAPORATE ACKNOWI EDGMENT

STATE OF \Af- lereper S
} 88

g
COUNTY OF L "‘“d/ 4

Onthis /O aay of @«mbw , 197"4_before me, the undemsigned Notary Public, personally appesarsd Jeffrey S Kaiser,

President of JSK Developmeal Corporation, @nd known 10 10¢ 1o be an authorizec agent of the corporation thal executed the Assignmeni ¢f Rents
eed.of.lhe ;orporation, by authority of its Bylaws or by resciution of its board

- N
, éndCpp pﬁt*!ﬂﬁi lhag;tEArL aigsauihorized lo execute this Assignment and In fact
L SthMon '>) 2)&-2:,,4 '-c'&,‘.n&ﬁ

INe
NUTARY pupL (paitSigm [ 7
£

of the corporation.
Vs sl

v~

By e : Wy
\DpLe b sy i sabil s 751/ 7L

5 [
Notary Pubilc In u?d' for tho State of
o 2z
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