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THIS MORTCAGE { Secuji h}‘!wmls)ﬂmaﬂﬁmﬁhﬁ"msm"liib'"t'f:[fé ................................ .

19 .94, . The mortgaron is ... 2ok, TEARYAE, and & e R eI e e
181 BECORITY PEBERAL SAVINEY HANK (**Borrower'’). This Security Instrument is gIven 10 ..o ivinniinniinianans
......................  UNTTED STATES of AMERLCA vt isvansesviaess ‘whnch is organized and existing
BT WASert i Chicara iy 8088 - 40 Whose BJSCHS 1 v
Borrower owes Lender the principal auw, of | 00 BUNSEED 0000 Qoo
............................................... Doalars (U.S. § “7pﬁ°°) Thia debt in evidenced by Borrower's note
dated the same date as this Security lnstrumeat (" Note''), which provides for monthly payments, with the full debt, if not
paid eatlier, due and payable on .............. EZLRUARY .. 1,....2028 ... . This Security Instrument
secures 15 Lender: (a) the repayment of the debi-cvilenced by the Note, with inlerest, and all renewals, extensions and
. midifications of the Note; (b) the psyment of all other si2:ns, with interest, advanced under parsgraph 7 to protect the security
N of this Security Instrument: and (¢} the performance of Eareor:2r's covenants und agreements under this Security Instrument
' and the Note. For this purpose, Sorrawer does hereby mortgage, grant and convey to Lender the following described prop-
erty docated i ... 0.0 K . i i, wreeo County, Blinois:

T68LLOYS

Lot 35.and the Eagt 1/2 of the vacated alicy 1ving West of and adjoining

gaid LOt of Feuerborn and Klode's Elm Street rddition to Park Ridge, being

s Subdivision of part of Lot 8 in Christian Grupe's Sg?givgﬁw Il:‘he 31,00

Southwest 1/4 of Section 26, Township 41 North, Ranpa2 - the 1.00}
.- T86066 TRAN 2578 01/25/94 13141:00

Third Principal Meridian, in Cook County, Illino:ls.‘ 1677 & MDA -DFIEPS
» 00K COUNTY RECORDER

PIN# 0% 26 306 028

which has the address of ... 20 N B P A el (o SRR .

gs:..z.ot-s

::-' {$trees) ICity1
TN0IS vvvovrerrensn, 60068-3124.. .. (“'Property Address'); 3 /
{Zip Code) '

TOGETHER WITH al! the improvements now or hereatier crected on the property, and all casements, appurienances, ﬁf}
and fixtures now or hereaRer a part of the property. All replacements and additions shall also be covered by this Security '
lnstrument. All of the foregoing is referred to in this Security Inatrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS~3ingie Family—Fanale Mac/Fradéie Mas UNIPORM NSTRUMENT Form X4 &9 (page | of 6 pager)
Producl 44713 1291 SAF Systsms & Forma, Inc.
Chicago, iL » 1-500-323-3000
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All [nsurancs policies xnd renewals shall be ucceptuble 1o Lender and shall include & standard mortgage cluuse. Lender
ahall have the right (v hold the policies and ronewals, if Londer requires, Borrower shall promptly give to Lendor afl recoipta
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair iz economically feasible and Lender's security is not lessened. If the
restoration or repair 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to
s=bile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
;r 10 pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice

iven.

! Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or ppstpone the due date of the monthly payments referrzd to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to che-Uroperty prior to the acquisition ghall pass to Lander to the extent of the sums secured by this Securlty
Instrument immedizec):-orlor to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Lesssholds.  Borrowe: thafl-accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Seeuricy Instrument and shall continue (0 occupy the Property as Borrower's principal residence
for at least one year after the dze of occupancy, unless Lender oiherwise agrees in writing, which consent shal! not be
unreasonably withheld, or uniese »zicnuating circumstances exist which are b&yond Borrower's control. Borrower shall not
destroy, damage or impair the Property, a'low the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if uny forfeiture action or preceeding, whether civil or criminal, is begun that i Lender’s good falth judgment
could result In forfeiture of the Property or otketwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a efaull and reinstate, aa provided in paragraph 18, by causing the action or

_proceeding to be dismissed with a ruling that, in Lesaier’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmaisi 7 the lien created by this Security Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during 2+« loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Linde: with any material information) in connection with the loan
evidenced by the Note, including, but not limited Lo, representatinns conceming Borrower's occupancy of the Property as
a principal residence. {f this Security Instrument is on a leasehold, Zorrower shall comply with all the provisions of the ease.
If Borrower acquires fee title 1o the Property, the leaschold and sice ren title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrew_i tails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Property
(such as a proceeding in benkrupicy, probate, for condemnation or forfeiture o130 zaforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and [.£2der's rights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Securicv Instrument, appearing in court,
paying rcasonable attorneys' fees and cntering on the Property 1o make repairs. Althovgh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢« Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shat! bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender t= Burrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loalt szcured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. 1f, for any
reason, the morigage inaurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the mortgage insurance previowsly in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in tieu of mortgage

insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower chall pay the premiums required to maintain mortgage insurance in effect, or to provide a Joss -

reserve, until the requirement for mortgage insurance cils in gecordance with any written agreement between Borrower
and Lender or applicable law.

Form 30U W (page 7 of 6 pages)
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paeson) without Lender's prior written consent, Lender may, 89 {is option, require immediate payment in full of &l sunw
aeicured by (his Security Instrument. However, this option shall aot be exercised by Lender if exercise is protibited by federat
law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i delivered or maited within which Borrower must pay all sums secured
by this Security instrument, 1f Borrower fails to pay those sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Refnstate, 1f Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) S days (or such other period
as applicuble law muy specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in shis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrudent. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrurment and the Note as if no scecleration had
occurrad; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable atiorneys' fees; and {d) takes such action as Lender may reasonably
require o assurZ (. the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums seenred hy/tbis Security Instrument shalt continig unchanged. Upon reinstatement by Borrawer, this Security Ine
strument and the obiigur.ons seeured hereby shall rengin fully effective as if no acceleration had occurred. However, this
right to reinstate shall sotunely in the case of acceloration under pasagraph 17,

19, Sale of Note; Chipze of Loan Servicer, The Note or 4 partlal interest in the Note (togeiher with this Security
tnstrument) may be suld one or xivre times withoet prior notice to Borrower, A sale may result in & change in the éntty
(known as the **Loan Servicer') ‘hat coliects monthly payments due under the Note snd this Security Instrument. There
also may be one or more changes of tiae Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicasiotice of the change in accordance with paragraph 14 abave and applicable law,
The notice will sate the nmre und addreys o7 the new Loun Sorvicer and the address to which paywients should b mude.
The notice wilt also contain any cther informntion required by applicable law.

20. Hazardous Substances. Borrower soalt not cause or permit the presence, use, disposal, storage, or releuse
of uny Hazardous Substances on or in the Property. Rorcower shall not do, nor nllow anyone else io do, anything affecting
the Property that is in violation of any Enviconmental .aw. The preceding two sentences shall not apply to the presence,
us¢, or storage on the Property of small quantities of Haza dous Subsiances that are generally recognized to be appropriate
1o normal residantiol uses and to mainienance of the Propeiiy:
~ Borrower shall promptly give Lender written notice of atiyiavestigation, claim, demand, lawsuit or other action by
any governmentel or regulutory agency or private pany inve'ving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. I Boriosrr learns, or is notified by any governmental or
regulitory authority, that any removal or other remediation of any Huzurdous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance v/itn Environmental Law,

As used in this paragraph 20, ‘*Hazardous Substances'’ are thuse substunces uefined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flumangble or toxic petroleum products, toxic
pesticides und herbicides, volatile sofvents, materials containing asbestos or formainéhvte, nnd radioactive matorlals. As
used in this paragraph 20, 'Environmental Law'* means federal laws and laws of the jurisdiotion where the Property ls iocated
that relate (o health, sefety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleraiizi “ailowing Borrower's
kreach of any covenant or agreement in this Security Instrument (but not prior to acceleration arder paragraph 17
unless applicable law provides otherwise). The notice ehall specify: (a): the default; (b) the action roquired to cure the
defsult; (c) a date, not less than 30 days from the date the notlce Is given to Borrower, by which ti default must
be cured; and (d) that fallure to cure the default on or before the dute specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right te reinstate after acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default

Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full *.
of al} sums secured by this Security Instrument without further demand and may foreclose this Security Instrument

by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable aitorneys' fees and costs of tile evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Instrument without charge to Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.
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