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TOGETHER WETH all the improvements now or hereafler erected on the property, and all casemenls, appurteaances, and
fixtures now ar hercafter 8 port of the property. Al replacements and additions shall atse be cavered by this Sceurily nsisument.
All of the [oregoing s referred o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed i bas the sipht to mortgage,
grant and convey the Property ond that the Property is unencombered, except for encumbranees of reeond, Bosrewer wavris il
will defiend generatly the sithe to ahe Propeny ngainst all ¢lmms and deprds, subject o any encumbranees ol seeond,

THIS SECUREPYY INSTRUMENT combines uniform covenants for matinl use amd sion-unifosmy eovenats with Himited
viriptions by jurisdiction w constitute o uniform sceurity instrument covering read propenty,

UNIFORM COVENANTS, Borrower and Lender covenant and igree as (ollows:

L Poyment of Principat und bterest; Prepayment and Late Charges,  Borrower shall prompily pay  when due e
principal of and imerest on the debt evidenced by the Note and any prepayment aid Fate cliarges due wnder the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or {0 o wrinen waiver by Lemder, Borrower shial) pay
Lender on the day monthly piayments are due under the Note, until the Note is paid i full, o sum ("Fomds") fors (a) yearly taxes
unud ussessments whick-tmay altain priovity over this Sccurity Instromett as a ticn on the Property; (b yearly leasehold payments
or ground rents on Gie Property, if any; (¢) yearly hazand or property insurance preminms; (d) yearly flood insurance premsams, 5§
mny; (¢} yearly mongage inzuranie premiams, if any; and () any sums payable by Borrower w0 Lender, in accordance with the
provisions of paragraph &.r-licu of the payment of mortgage insurance premivms. These iems are calicd "Escrow liems,”
Lender may, at any tme, colizzeand hold Fuads in an amount nol o exceedd the maximum amonnt a lender For s Tederally relaied
mortgage koan may require for 2orewer’s cscrow account under e federn) Read Bxtate Serlement Procedures Act of 1974 s
amended Fram dme o time, 12 USC, Lection 2601 ef seq. (C"RESPA™Y, unless another Liw that applies o the Funds sels o lesser
amount, If sv, Lender may, at any wme, eollect and hold Funds in ap amount not o exceed the lesser amount, Lender may
estimate the amount of Funds due on (he basis s carrent data and reasonable estimates of expenditures ol future Escrow Lems or
otherwise in sccordance with applicable faw,

The Funds shait be held in an institution whose deposits are insured by a federal agencey, instrumentality, or emity (including
Lender, il Lender is such an institetion) or in any Fedoral Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow
licms. Lender may not charge Borrower for holding and anpying the Funds, annuaily analyzing the escrow account, or verifying,
the Escrow Tlems, unless Lender pays Borrawer interest on e Funds and applicable taw permils Lender 1o make such a charge,
However, Lender may require Borrower 10 pay a one-time chiage for an independent real estale ax reporting service used by
Lenifer in connection with this loan, unless applicable law provides wiherwise, Unless an agreement is made or applicable aw
requires iferest to be paid, Lender shall not be required W pay Baireiver any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, tay injerest shall be paid on thertunds, Lender shall give 1 Borrower, without clmn_c. an
annual accounting of the Funds, showing credits and debits 1o the Funds and thie purpose Tor which each debit 1o the Funds we
made, The Funds are pledged as additional seeurity for all sums secured by Utis Security Instrument,

If the Funds hield by Lemder exceed the amounis permitted to be held by applicable law, Lender shall account to Berrower (ar
the excess Funds in accordance with she requiremems of applicable law. If the amountafhe Fands held by Lender at any ume is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing e, in such case Borrower shall pay
to Lender the amount recessary 0 make up the deficiency. Borrower shall make up theeliviency in o mere than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of afl suing secured by tnis Security Instrument, Lender shall prompty-relvaid (0 Borrower sny Funds
held by Lender. If, ander pasagraph 21, Lender shall acquire or sell the Property, Lender, prior to the azonisition or sale of e
Property, shali apply any Funds held by Lender at the time of acquisition or sale as o credit against ic_ s secured by this
Security lnstrument.

' 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender gader paragraphs
1 and 2 shall he applicd: first, 1o any prepoyment charges due under the Note; second, 10 amounls payable under paragraph 2,
third, to interest due;, fourth, w principal due; and lasy, w any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ol txes, assessments, charges, fines and impositions altributable o the Property
I,.Evlmh thity atain priority over this Sceurity Instrument, and leaschold paynients or ground rents, if any. Borrower shall pay these
cpbligations in te manner provided in paragraph 2, or if aov paid in that manner, Barrower shall pay tem on time direedy to the
""pcr-.nn owed payment. Borrower shall prompuy iumlsh to Lender all notices of amoums to be paid under this paragraph. 1f
1~ 'Bo:mwcr makes these payments discetly, Borrower shiall promptly Furmish o Lender receipts evidencing the payments.

=~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
""wnung w the payment of tie obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
L by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines thal any pant of the Property is subject to a lien which may attain prioeity over this
Security Instrument, Lender may give Borrower a nodice identifying the lien, Borrower shall satisfy the lien ur take one or mure

of the actions set {orth above within 10 days of the giving of naiice,
Form 3014 9/9¢
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.5, Hugard ov Property Ingurance, . Borrower shll keep the, lmmuvcnvmw now,exlspy o hergpiier grectend on e Propenty .
inmrui asuitmt lugs by, fing, lwwls mcluciw wi!!t n u;n lean "cmmiw cuvcmae" and any ;;ahu weasds, hmlu,lmg Mol ur;;i
i, for whieh l,.mulvr iy benntpnien, ks Inaumigy uhull B ainiines] by W uminints sun) For ive’phes ottt L:;m]r_r!,:
feeen, Tho lesuanco intler mnvhmm ho sy uimll iy clugson by, Worsuwer subjevt 1o, }.t‘illll‘) uuwmvnl whiuls Al ot
be unropsonably. wihiheld, If llc,rmrwut,?hd 1v nmhlpnlq coverage. deseribod ghove, Londer muy, ot Londer's optlon, olzmm
covernge 1 protect Lender's righty in dm Pr I&y n secqrdance with pariagraph. T, ) .

Al insurange policiey . Kenpwa ulml mccpwbln 1} Lunycr, mnd ghadl mclmfc [ swmlmtl nmrlgngc Ll»nw, Lcmiu slmﬁl'
Im\rc the nght w hokl, die pollclcs aml rcrewnls. 1f Lcudcr rmmrcw. Burmwcr shali pmmpﬂy gw;. ] Luuiu nll rmlpb uf p.uu,
premiums und renewal nutices. In the cvent of loss, Barrower shall give prompt natice 10 the insiirance carricr uml L. c.ndu Lcudui
may make proof of foss if noymade promptly by Borrower. SR

Untless, Lundcf uml Bormwz,r uu;uwm ngn.c n wril:ng. m.semmw pruu.cds slml! bu nppllul to rwmmwm ur rq)mr nf g
Pr:qmy dumaged, if lm rwmuliml or rup.nr i wmmnicully lcaslhiu und lcautur 4 secnsity ix ot lwsunul l( um restoration o
repair Is;not coonamicatly, fensihle or )onder's Murlly wiyld b lessencd, e insurmnce, pmcccds slmH hc upnt!ul 10 the sums.
secingd. hy this Seeurty [patrumen), w lu.llm pe ol e tlm., w!tt. Aty axncuss puui m unmvww If Bnrwwu nhundmw ;hc_.
Propurly, or doey Ravwer within 10, duyn i m:lh.u oo L it i inmarmce earrier iy numd by sl luitn, then”
Lenter mny collgt th Jseece, pcsncgda Lasplgr ey, s tho prmcmh 10 ey o8 ) llw Prppenty or s Py wmsna st
by this Security, lisirumet. wh cther gir, ik | thw due, The 30-day perld will bogin when the, nolice by givow, . .

.. Unless Lender and Borigvzr athmwac ngree: in wnung, bRy appl.tuuun ol proweeds to prumipul shal) not bMLlid ur pmtgnmg ‘
lhc duc date of the monthly paymLp’z referred 1o in pamgruphs 1 angd 2 or, changc the amount of the payments. if under pumgraph ‘
21 the Property. is. acguired by, Lender, Borrower's right 1o any sm.urancc puhc-cs .md prmccds rcsuhmg from, damagc o the
Pmpcny prior to the -acquisition sholl jass o, Lcndcr 1o the extent of. uw sums sccurcd by this Sccumy Inbmlmcnl 1mmcd:.uciy
prior. to the scyuisilion, ~

6, Occupancy, I’rmrvuthm. Mulntena e undd Protection uf the Properly lmrrower'q Luan Apphmhm, L easehnlds. ,
Borrower shall vecupy, establish, and, use the Priopor.y a8 Borrower'y principal runduacc. wilhin »my nlnyq uﬁw the ugvuumn of
this Security Instrurstent and. shall menuc m mcup. u'c Pmpcrly ay Bnrrowcr ) pnnctpul n,,uhlcmc for at least one year after he,
dase of oecupancy,. unk:s.s Lcndu nltmwm Agrecs; i ¢ rwng. whwh consent shall not be unuasnnnbly wnhhchl or. m}l&h
EXEDUALINE CIFCUMSIANCES CXst,) wlm.ln are bwuup Bortowzy's \,unuu! Br;m;wcr nlluli not dmruy, dmnu;,c ur mu:‘ur lhb l’rnpuiy, _
allow the Prapesty to, duwurum, or munnil wmu. un the Pwp'.'iy Burrawer shall be in delawlt if sy forfeire netion or
proceeding, whethee, civil or crmmml iy. l;«.gun lhut i, Ix.ndu .00 fuith _]HL’UDLM Lunld n.suh in forfciture of the Prupuly or
otherwise wateriakly, impair | lhc lwn cqcalcd by, lhu Sacumy ln&ln.'v.,r or Lender's sca.umy interest, Burmwcr way cure such a
default and reinstate, as prowde;d n, pamgmnh 12}, hy Causing ; thc a.c',.o' ar pmcccdmg 1o be thmmwd with a rulmp, than, in
Lender's good faith determination, precludes forfeiture of the Borrower's jatsénst in the Pmpcny or other maicrial 1mpa1rmcnt of
the lien created by this Security. Instrument or. Lendes's seoprity. interest, Boirows 1, shall also be in default if Borrawcr durmg the
loan applicalion process, gave malmally. falsc or ma(.cumtc mfonnauon or statcmms ‘0 Lcndcr (cr fmled lo prowdc Lcndet with
any malerial. information), in connection wuh the Ivan, e.vngk.nccd by Lhc Note," incly .smg. but, nm hmm:d w. reprcsenmu:ms
concerning Bortower's.occupancy, of the, Propcuy, as 2 principal n:udcncc If thns Secu/ny lnmmcnt ison 2 lcascholci Bormwcr"
shadl comply. wuh all the. provisions, of thc lease, If, Bon‘nwe: acquxrcs fee litle o the Prorm' the leasehold and the. ch i.lL[c shall
fiot merge unless Lcndcr agrees io ic mcrgcr in wnuug '

7. Protection of Lender’s nghtq in the Property I[ Burrowcr [mls 0 pcrform the covcx s and agrccmcnts wnumed in
this Sccunly lnstmme.nt, or, lhcru is.a lcgul pmcecdmg thal may mgmﬂcanﬂy alfect Len.ier s nglu. in the Prupcn} (su.ch as a
proceeding in ba:ﬁ:ruplcy, p{ubuw, for condcmmuon or. fnrfcﬂ,urc ar ko qnfarcc law.s or rcgulauona), o L endcr may dn and pay.
for whuteyer is pecessary 10 profect. the, value 0[ mc Propf:nyl and: Lom]cr s ngh!.s in the Propcny Lcndi‘. saetions, m.zy mcludc,
paying any sums, securcd: by a.lien whmn has priofity over, thls Sccnmy Instrumem appcarmg m comt. pwlng remonnblc‘
attomeys. fees and.enlering on Whe, Property,. 1© make repairs, Although Lendcr may take action undcr llus paragraph ‘i‘ Lendcr ‘
does not have 10 doso... : .

Any amounts dlqburscd by Lcndcr under ﬁus pamgraph 7 shal[ bccume addmonal debt of Bumrower sceured hy ths Sccumy
Instrument. Unless Borrower and, Lender agree 1o, other terms of payment, these amounts shall bear intercst from thc date of
disbursement at the Note;rate and ahali be, payablc, wuh mtaresl. upon notice {rom Lcudcr o Borrower rcqueslmg paymcm Do

8, Mortgage lnsurance M, Lender requucd mortgage insurance as a condmun of makmg lhc Iuan securcd by lhlS Seeurity -
Instrumeni, Borrower ahall pay lhc jpremiums required 10 igintain the MORgAKE Nsuranee in, cffccl {f for any rcason lhc'
MORgage iNSUrance Coverage, n.quucd by, Lender, lapses or, ceqses be in cﬂ'ocl,LBonowcr stmu pay lhg premiums rcquu'cd w_ .
oblain coverage, substantially cqmvalem 9. llk _morigage insurance previously in cffect, at 2 cusl subslanually cquwalcm (4] the
cost. w0 Borrower, of;the moggrge [inswrance. pres,luusly in effept, from an alw.matc mon,gage insurer, approvcd bv Lmdcr I 2 ¢
substantially  equivalent MONEaES. iNAUrance COVERAZE is. N, ayanlabie. Borrowcr shall hay o ander gach momh a sum equal, w o
oee-twelfiy: of the yoarly, morigage. ;nsumnee,pmmpm,bemg pmd, by, Eorrowct wbeq the insurance, oomage lapsed or. ceasui m %
be in elfect. Lender will accept, use and retain these payments as a loss reserve in lice o nmngtge insurance. Loss mservc
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paymenls may e Jonger be reguired, ar the option of Lesder, if montpage insurance coverape tm e amount and {for the peaiod
that Lensler reguires) prowvided by an insurer approved by Lemder agginin beeomies avaable sud o obtmed, Bosawer shadd pay e
preemdumx reguined o pssbinlanin moripage imsuranee moeltect, or o provide a loss noeerve, antd e sequisement i modgape
wswrane eisds i sevonkanee with gy witen pgicemersc between Borower amb 1 ender or appbabibe s

9 Inspection. Lender o its agens oy make seasosable eddies apon mxd mspechons of (he Propesty. Dender shall give
Borrower notice ot the time of or preios o aninspection specidying reasenable cinse fo thie mispecion,

10, Condemmntion.  The proceeds of any award or cloim for damages, direct or consequential, in conpeetion with any
condemnation or other taking of any pan of tie Propery, or Tor conveyance in licu of condemnation, are hereby assigned and
shall be paid 0 Lender,

in the cvent of a wtal king of the Property, the proceeds shall be applied o the sums secured by this Securty Instrament,
whether or ot then due, with any excess paid to Boerower, b die event ol pariat aking of the Property mowhich the Lur mirke
vidue of the Property wmedintely betore the akmg is equal 1o ar greater than the amoui of the =ums seeured by this Secarity
Instrument immedintely before the iking, vnbess Borrawer and Lesder athierwise aeeee mesriting, the st secired by ihis
Security Instrument shald e redoced by the amount of the proceeds multiplied by the followmy, laction Gy the ol ot of
the sumy seewed nneelintely belore the daking, divided by (0 e B manket salue of the Property oomeduely betore the
laking. Any Tadance sialhe paid o Bovrower, Inthe event ot a partial iaking o the Propenty mowhich the s asrket vadue of the
Property immeditely baforche mking i less than the muount of e sumns secuted immediotely Belore e tihimge, unless
Borrower and Lender olierwise agree in writing or unless apphicable law otherwase provides, the proceeds shall be applied o the
sums secured by this Security tastaiment whether or not the sums are then due,

I the Property is abandancd Ly Borrower, or i, afier notice by Lender w Borrower that the condemnor offers to make an
award or settle a claim for damages, Borpewer fails (0 respond 1o Lender within 30 days after the date the notice i piven, Lemler
is authorized to colleet and apply the prececd st its option, cither 1o restoration or repair ol the Propenty or o the sums seewred
hy this Scewsity Instrsment, whelber or nol ihen s

Uniess Lender and Borrower otherwise agree wwreihing, any apphcition of proceeds wo prancapad shall not extemm] or postpone
the due date of the monthly payments referred lo mneiaesaphs 1 and 2 or change the amount of such panvinents.,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or mochification
ol amatization of the sums secused by this Scenrity Instroment grinied by Lender o any successor i interest of Borrower shiall
not operite e release the liability of the origing) Bormwer o Boccawer's suecessors i imeiest. bomder shalk nor be regaired to
commenee proceedings against any successor in interest or refuse 2o oxtend e for payment or otherwise modily amaortizagion of
the sums secured by Wis Secorily nstrument by reason of any gemzndmade by the original Borrower or Berrower's successors
in interest. Any forbearance by Letder in exercising any right or remedy shald not be o waiver of or prechde the excrese of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Coesigners The covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lenter and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.#ny Borrower who co-signs this Security
Instroment but does not cxecate the Note: (4) ts co-signing this Security Instrumem-oty 1o mongage, grant and convey tha
Borrower's imerest in the Property under the ierms of this Security Instrument; (b} is ner mrsonatly obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard o the terms of this Sceurity Instrument or the Note without tharRorrower's cimsent.

13. Loan Charges.  IT the loan secured by this Security Instrument is subject to a law whick sev raximmn loan charges,
and that law is finally imerpreted soo than the interest or other loan chiarges esllected or o be collected i emiection with the Joan
exceed the permitied timits, then: (a) any such loan charge shall be raduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which excecded permitied limits will be reiyadizd w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be weated s o panial prepayment without any prepayment charge

under the Noie,

.~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
B3? first class matl unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
3y other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail w Lender's
dltlress siated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this Security
Ostrusnent sholt be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph,

g 15, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the daw of the

Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared to

be severable.
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16, Borrower’s Copy. Borrower shall be given one confermed copy of the Nowcand of thik Sccarity lnstument,

17, Transfer of the Property or s Beneficial Inferest In Borrower. 10 all or any parn of the Property or any inlerest in it is
sold or trunslerred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a notaral persen) without
Lender’s prior wriien consent, Lender may, at its option, require immediate pa'ymem in full of all sums sccured ‘;c this Security
;nstru::\e;u. However, this option shall not be cxercisedl by Lander if oxercise In prohibited by federa) law ng of the date of this

ecurdy Instrument, ' ’

If Londer exercises this option, Lemder shall give Borrower notice of accelerstion, The notice shall provide a perlod of not iews
than 30 days from the daie the nutice Is detivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument, If Borrawer fails to pay these sums prior to the expisation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets centain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinucd at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (h) entry of » judgmen enforcing this Security Instrumont. Thase conditions are that Boreower: (1) Ixayu Lemder al
sums which then would be due under thia Security Instrument and the Nowe s i no acceleration had occurred; (b) cures any
defauil of nny other covenanls ar agreements; (¢) pays all oxpenses incurred in enforcing thiz Security Instrumen, inchiding, but
nent limed i, reasonable attornoys’ fees; amd (4) @kes such action us Lender may reasonably require (o assitre that the lien of this
Sccurity Instrumen), Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shal! remair uby ‘effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the case of
accelcration wnder parwaph 17, . . .

19, Sale 0f Note; Craige of Losn Servicer. ' The Notw or n partial interest in the Note {logether with thia- Sccurity
[nstrutnent) may be soia. ~i vr moro times withous privr notice 1 Borrower. A sale may reauli in & change in the entity (known
us the “Loan Scrvicer™) thr o decis manthty: payments dus under. the Note and this Scourity lnstrument, also may be one of
more changes of the Loan Se/vicer unrelated to a sale of the Note, If there is o change of the Loan Servicer, Borruwer will be
given written nutice of the changz i accordance with paragraph 14 above and applicable law. The notice will siaic the name and
address of the new Loan Servicer and the address 1o which payments should he made. The nolice will also comain any other
information required by applicuble to, . '

20, Haaardous Substances:. Borrover) shall not cause: or permit the pressnce, use, disposal, storage, or relcase of any
Hazardous Substances or or in the Propessy. - somower shall pot do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. T nreceding two seniences shiall not apply to the presence, use, or strage on the
Property of small quantitics of Hazardous Substances that ars gencrally recognized to be appropriate to normul residential uscs
and 1o maintcnance of the Property, g '

Romower shall promptly give Lender wrilten wotice of any investigation, claim, demand, iawsuit or oiher sction by any
gavernmental or regulatory agency or privae party invniviag the Property amd any Hazardous Substance or Environmental Luw
of which' Borrower hag attual kitw ;I Borrower leans, or is notified by any governmentat or regutulory nuthorily, that an
removal or other remediation of any Huzardous Substance affceting the Property i necessury, Borcower shall peomptly tuke all
necessary remeédial actions in accordance with'Environmental L aw. ) -

As used in this_pacagraph. 20, elazardows Substances” are these substances defined as tozic ar huzardous substances by
Environmental ‘Law anu thé following substances: gasoline, kerciens, other flammable or toxic petroleum -products, oxic
pesticides and:herbicides; volatile solvents, materials containing usbesos or formaldehyde, and radipactive malerials. As used in
this paragraph.20,."Snvironmental Law" means federal laws and laws of o jurisdiction where the Property is localed that relaie
to health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrowér and Lender fusther covenant anc agree as follows:

21. Acceleration; Remediles. Lender shall give notice to Borrower prior to arceleration following Borrower’s breach of
any covenamt or agreement i this Securily Instrument (but not prior to iccderation under paragraph 17 umnless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the ac’on required to cure the default; (c)
a date, not less than 38 days from the date the motice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thz notice shall further Inform
Borrower of the Fight to reinstate after acceleration and the right to assert In the foreclosure p=icsiding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is no? ¢rred on or before the
date specified in the notice, Lender, at ts option, may require immediate payment in full of ali rums secured by this
Security Instrument without #:riner demand and may foreclose this Secirity Instrument by fudiclal proveeding, Lender
shall be entitled to collect all expenses incurred in. pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fecs and costs of title evidence. . R
22, Relense. -Upon-payment of all sums secured by this, Security Instrument, Lender shall release thiy Securily Instmiment
without charge t0 Borrower. Bomower shall pay asy recordsfioncosts. - 0T T R

23, Waiver of Homesteaid, Borrowsr walves all right of homestead exemption in the Property,




UNOFFICIAL COPY -

D, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connecon with any contdenmation or other tking of #lb or any part of the Property or the conmmon
arcas s Tacibities of the PUD, or for any conveyance in e of condemnation, are heseby assigned amd shall he
paid 10 Lender, Such procecds shall be applied by Lender o the sums secured by the Seeority Lnstrument as
provided w Usniiform Covenant 10,

. Lender’s Prior Consent. Borrower shall not, except after nodice 10 Lewder and with Lewder’s prioe
writlen consesd, either partition or subdivide the Property or consent 1o

g e abandonment or weemination ol the PUD, exvept Tor abandomment or termmmation seguired by law
in the case of sanstantial destruction by tire or othee casually or in the case of o laking by comdemnaim s enrent
domgin;

(i) any oraerdment to any provision of Uie "Canstituent Docainetits
henetit of Lender;

(o) terminations o Corofessional management and  assumption of sel-mamagement ol he Owiers
Associntion, or

(iv) any action which wonhf have the effect of rendering the public Nabilty msutimee covesape masaped
by the Owners Association unacceptabi to Lender,

F. Remedies. i Borrower does sovaay PUD dues aind assessments when dae, then Lender mi pay them,
Any amounls dishursed by Lender undee this paragraph F shalt become additional debt of Borrower secared by the
Secuwrity Instrument. Ustless Borrower and Yewder agree 10 ather terms of paymeny, these anonnts shall bear interest
from the date of disbursement mthe Nowe rilte g shall be payable, with interesy, upot nosiee from Lender to
Borrower reguesting payment,

i the provisicn s or the express

BY SIGNING BELOW, Borrower aceeps amd agrees heofiiterms ad provisions contained i this PUD Ruder.

SHELDON SILVER Borronet
) -

>(_ \,__,-.4/14,;‘,‘,..- ', R S . 1§

FRANCES SILVER Aoerower

I ) L _(Sealy

Buorrowet

(Seal)

Bogrower
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