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AGREBYOWT FOR SUDORDINATION OF NORTGAGE

THIP BUBORDINAZIOM AGREEMENT is made on this _ 5th day of
January , 1294, by and ameng The Prudential Bank and Trust Company,
with an office at Two Corcovrse Parkway, Suite 500, Atlanta, G4
30328 (the "Existing Mortgagee"), _Bank one Mortqgage Corp., with
an office at (the "Hew
Hortgagee"), and_lh_junLg_nxign__ 4 wWhose address is _2616 North
oxchard, chicado, IL 60614 (the “lwner").

RECITALS

WHEREAS the Owner owns the following drscribed property

located in the County of _ Cogk , Stateosf . 1L .,

SEE ATTACHED EXHIBIT "A"™ FOR LEGAL DESCRIPTION

which has a street address of _261¢ North Orchard, cCricago, IL
60614 » together with the buildings and improvements «n that

property (collectively referred to as the "Property"):

WHEREAS the Owner, by instrument dated __ Februarv 14, 1992,
granted and conveyed to the Existing Mortgages a mortgage, deed of
trust or other security instrument encumbering the Property and
securing the payment of s_zzﬁlﬂn&gg_ with interest, which mortgaga
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wasa recorded on __February 20 , 1992, in the Office of Qfficial
Pecords in and for tha County of _Cogk , State of __ IL (the
¥Recording Office"), in Mortgage Book at Page or
Document No. 92,106,513 (said mortgage and any subsequent
modificationa, extensions, or renewals thereof are collectively
referred to herein as the "Existing Mortgage"):

WERREAS the Owner has granted and conveyed (or is about to
grant ‘and convey) to the New Mortgagee a mortgage, deed of trust
or other security instrument encumbering the Property and securing
the payment- of $_230,000.00, with interest, which mortgage was
recorded on -:ﬂ@éi‘gﬁié;ib‘ ; 12&§ﬂ in the Recording office, in
Mortgage Book - , at Page , or Document No.
, 0r 48 intended to be recorded in the Recording
Office prior to the recording of this Agreement (said mortgage and
any subssiuent modificaticus, extensions, or renewzls therecf are
collectively referred to hec:ln as the "“"Naw Mortgage®™);

WAERBAS the New Mortgagee mads for is about tco make) the loan
secured by the Hew Mortgage eoxpresz)y upon the condition the
Existing Mortgagee unconditionally  szbordinates the lien and
operation of the Existing'nbrtgage to the liew and‘opafntion of the
Rew Mortgage; and

WREEREAS the parties to this Subordination Jgreement desire
that the lien of the Existing Mortgage shall be postzoned in lien
and operation, in the full amount, to the lien ard opera’ion of the
New Mortgage; '

NOW, THEREFORE, in consideration of the sum of $1.00 and other
good and valuable consideration, the receipt and sufficiency of
which is acknowledged by execution of this Agreement, the parties,
intending to be legally bound by this Agreement, agree as follows:

1. Subordination of Existing Mortgage. The Existing Mortgage
is hereby subordinatsd to the lien of the New Mortgage to the full
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sxtent and in the aggregate amount of all advances made or to be
made by the New Mortgagee, and the lien of the Existing Mortgage
shall hence forth and forever ba subject, subordinate and inferior
in lien, right and dignity at all times to the lien, right and
dignity of the New Mortgage. :

a. Rffect of Bubordination. The subordination of the
Existing Mortgage to the lien of the New Mortgage shall have the
same force and effect as though the New Mortgage had been executed,
delivered, and recorded in the recerding Office prior to the
execution, oelivery, and recordation of the Existing Mortgage.

3. Notics of default and Poreclosure. New Mortgagee agrees
to glve Existiny Yortgagee notice, at the address set forth on page
one of this Agresuent. of any default under its mortgage and of any
sale or other foreclurure action, |

4. Entire Agreenent. This Agreement contains the whole
agreement between the pariies as to the mortgage loans, and the
priority therecf as described above, and there are no agreements,
written or oral, cutside or separate from this Agreement, and all
prior negotiations, if any, are wuxged into this Agreement. No
modification, release, dischargs, or wriver of any provision of
this Agreement shall have any force o effect unless it is in
writing signed by the parties. ‘

S, Parties Bound. This Agreement shall be binding on and
ensure to the benefit of the respective heirs, successors, and
assigns of the parties.

6. Additional Dcoumentation. New Mortgages,  Existing
Mortgagee and Owner shall execute and deliver to each ct¢hiar such J
further instruments and shall take such further action as the other
parties may request in order to carry out the provisions and intent
of the Agreenment. |

7. Nffective Date. The effective date of this Agreement,
notwithstanding the actual date of execution, is _1-5-94 .

P.LN. 14-20-263-003-1004 § 14-20-302-093-1008

Upit 4 with.an undivided 29.5% interest and Unit P4 with an updj-

vided 2.05 interest respectively in ths common elements in 2616

Ofchard Condominium as delineated and defined in the Declaration

registered in ghe office of the Registrar of Titles of Cook

County, Iil;no:s, on April 23, 1987, as Document Number 3610302

In Lot 37 in Black 3, in the subdivision of Lot "E" ip Wright~

:gqg;r:hqu:divia::n :f thuf!outhwolt‘lld of Section 28, Township
“Ni s Range + East of the Third Prine '

County, Tilineds. - o h¢ Third Principal Meridian, in Cook
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This Subordination Agreement is given, exscuted, and delivered
by the undersigned on the same day and year first written.above.

Signed, sealed and delivered THE PRUBIMI;L’M &wngar co.
in the presence of: Existing (lﬁoftgagi'g' /

\_{)MQ(}-)(?"\H-GW

ytm ;CI)JU“\/

New Mortgagee:

owner:

[Acknowledgenanta]

STATE OF GEORGIA 0E-T-01 RECORDING

COURTY OF FULTON CDU% uGWTY FECDRDER

on the day of January, 1994 before me parsonally
canme __B_Qp__ﬁ_.__agxg_u_ to me known, who, being by me duly sworn, did
depose and say that he is the _Vice President

of _The Prudsential
EABLBM_TIHEL,C%I:EW: the corporation described in ana which
executed the foredeing instrument; that he acted by order of the
that he signed his name
Y PUG
%

stary Fublic, DeXath County, Georgia
hiy Commission Sxpires May 7, 1994

Fictaial Date § /

: 427,50 °
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