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U NINNETKA, il 60093 - 's,' ; ) ('L.t'uif*r“) Borrowcr nwc:. Lcndcr lhc pnnmpn! bum nf
' ﬁne Rundred Tuu Thousand and aninu - e
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'ﬂus dcbt Ib widcmcd by Bqﬁuwcr &) nplc thnui Lhc \‘ﬂml, dd!c ..lh uua bccu;ny Tnste uw‘lt ("Nulc ). wiuch prowdm tor mumhly
puymcms wnlh tho full depl il not pﬂﬂ.l carller dut and p.ayahlc on February ¥, 2001 . This Seeurity
lnsu'umcnt scu;rqs ln Lcm]cr (aj lhq rcpuymcnl of the debt evidenced, l?y the Note, with inte;est. and all rencwals, exiensions and
mudzﬁcunonb of !ht. ch, (b) lhe p.lymmj of al] uthcr sums, \le! interest,, udy.mccd umlcr pa..m mph 7 ln protc(.l mc secumy of
Lh:s Sccumy lnalrumcm, and (c) lhc p«.rft}nnancc ol Bnrruwcr $ wvcnanl.s .m(l dgrcuncm.s umlcr ihl » SeL unly lnamlmcm and | lhc
NmL Fnr th': purpchc, Burrowcr docs llc cb) lnong,agc. s,r.m! .md wnvw i Lenclcr lhe followmg, ewr. ow{ pmpcr!y, Iuwlcd in
cg0K Ct)umy, Tiisos:
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VILLAS A HESUBDWISIUN DF BEHTLIH I.llTS AND BLOCKS . IN HOMERICAN VILLAS,.SA:D HOMERICAN
VILLAS BEIHG A SUEBIVISIUN BF THE,,IEST 1/2 OF THE NORTHWEST 1./4 OF SECTION-20 (EXCEPT .
THE EASTEHL 593 FFET IlEﬁSUBED AT;.HIEHT hHGI.ES Tﬂ THE._EAST LINE, THEREUH . ALSO. THE. EASY
1/2 IJF THE}L,NUEIHEAS 1/4.0F SEGTIDN 18, tElQEPT '[HE IES‘I’ 173 FEET THEREUF} ALL, IN -
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. & Hnmrsl or Property Insurance. Borrower sholl keep the i |mpmvuncm\ iw cmum, o hummr srecled on the l’mp:.rly.
rmurul against Joss by fiee, huzands included within the teem "exiended LlWer},L" and ary other mfmﬂl\:’ inchding Noois pr
fensding, for which Lender requises insurance, This insuranee shall he maintained in the amounts and for tie periods that Lender
Feuires, The insurance carrice providing the issurance shall be chosen by Borrower suhject o Lender's approval which shall not
lu, unrca.wmh}y withheld. If Borrower fals W mqmlam coverage. deseribed ubove, Lender gy, i Lender's oplion, oblain
cuvcm;,u 0 pmlct,l Leudt,r $ rigm:. n Lhc "rupg.ny it ..muyd.mcc with pargriph 7. .

AII myur,mcg pnhucs and rcmwnls sﬁmﬁ bq uw:puﬂm W Lepder and shati mc.ludc i stwni.ud mungag«, ul.um i.cmlu‘ slmli
hw.'t. lhc ng,t [ hqlq the puhpwﬁ andl e tt;w.:b,. 1, Lemder requires, Bummr shall. pmmpuy give to.Lender. all, geceipls of paicd
prcsmums and. remwm nnm.cs.. n llm event of loss,, ,Burwwcr shall give, prompl notice 0 the i insurance carier and L.ender. Lender
ity make, pmol’ur foss if pot qmc pwpuptly hy Enrfuwcr. e colae

Upless, Lundu} .md Hurmwu purcnym‘. wgree, in weiting, jsurgee pmcccds stw.ll bc nppb;d n rcalnraumn ur u{mu uf th
Pmpcny damgged, il lht mtumupn A Tepair is a,:.c)nunma!iy feasible and Lewder's wcumy i, I h.sacmd If the, !’Call)ﬂlllﬂll or
tepair is um cunmml ully fLa:,lbk: ur Luulnr 5, mumy wonld be. Ic,-..scncd e insurance procculs .sh.z!! b, npplmi 0. lhu BN
secured by tlm Security lnserunient, whether oF ot then due, with any excess paid to Borrower. If Rorrower abuicans the
Pm;v.rly, or dogs, pos answer wiin 30 days o sotice fram Lender. thit the insuratce. carsier, has lfered to.sotde a clim, then
Lewdur ma;y c,u}h.(.l e msurunc.q prmqn,ds Luuipr may u.u. the pnmw!s w0 Repaiy or rostore thc Pmpcrty or Wy pay sums secured
by this Secygity lmﬂ{unw il aghctho; ar, mn !]Ml duc.,mu 1(! dzly pcru,xl will begin,when tie nofice is given. ..,

Unless Lt.nqu qnd Bargwar {z;m,r}mq.‘ngrcn. I wriling, ony mwl:yauan ) jmn:wls w principat shill um.ml or ;mwmna
the duc dute of thu nummly pa'u.n nis referred tn in prrggraphs 1. .uul 2 or chinge the mnoum of the paymesis, i uudc: paragraph
21 lhc Pmpcrty s atguucd by Lunt‘.r.‘Bnrr wer S r;ghl 1§ nny insueance ;mhuw. and pmcw:th resuiting Tram, :hnmugg s e
Prup‘..rly pnur m lhu acguisitign shall nass 10 Lemh.r m lhc extent of mc sums secured by. this &eumly Instrimenl, immediately
priog 1o the u.q\m.ltiup o £

& (hmpumy, l‘rq-sv;‘rvuliunt Muimenrnc und Pmmthm nf thc i'rupc.rty, Burrower’-. Luan Applwqtum. Lemhu!ds.
Burmwc.r slmil pecupy, LSl&lbl},‘xh umt use the, Piope. ly ", Bnrmw s principa resitence. w:u;m sixty. days after the execution af
this, hu.umy lrblrumun wid slmu umlunw tp ;x.:.,..p e, quwty as Burtpwer's. pnnu}ml residence for a8 least one yeur aftgr the
date of :x.s,updﬂcy. uulc.ss Lcﬂdu mhurwgsc ugrees vr:lmg,, which consent shall not be unreasonably. withiehd, ar. unless

xicuuaullb t,m,umswncc;; cpist, \tht‘;f‘l are, hg:}ung Borw\»" 'z control, Burrower, shall not desway, damage or impair, e Propenty,
atlow | the Properiy 1 \eteriorate, of camihit waste on the P’up‘ﬂ) Borrawer shall be in dofault if any forfeiture action or
prucccdmg.. whether civil or, cnmmal,, is begum.that in Lender s gond faith judgment could result in forleilure, of the Property. or
olherwise m.m,rmlly impair, Lhc hcn cmu:d, hy tlus Security. ln.su 'lD’.J‘l or Lendsr’s securiy inlcrest.., Burruwcr way curs such a
sJefauit ang, rullst..u‘{,, as- pruwdcu in paragragh.. 18, by causing th. aeuea or p:ucwdmg 10 e, dlsml.sscd with 2 ruling ik, in
Londer’s gk fmlh ducrmmaunn. _precludes forl'c:lurc 0[ the, Bt}rmwcr s iprest in the Propuly or other materia] impairment of

the lien creased by, thns Sf;cunly“lns!ium»m or i.,cmicr security inigresl. Bororer shatl.also be in defouh il Borrowes, during, the .
Joan, x}pphcmwu pch.sa  BRYE, wa}czqﬂy,fahc of, tn,’x;q;ﬁzw in.[mmuuon pr suww.n&s (v Lcudcr (or failed g, provide, Lender) wuh ¥
any, ‘malerial, m[omumqn) in, connection with, ;ho Joan . wldc:\ced by the Nete, inclading,  but oot limited 10, sepreseationy,
cum.cmmg Burruw;.r 3, m,cu;r.lmy qf lhc Prupcny 880 prmcnpal rcsedcncc Jf this Seciaiey ln.xtmment in.0on.a leaschold, Borrower ; -
shall, Lumply wuh all lho pruw.s,lqn,s nr ihc Jease, U Borrawer :quircs fee title 10 the Progerty, the leaschold and tie fee tile sha}l“ -3
nm METEe unl&ss Lmdcr agmc:?,m Lhclq\crgcr in. wnlmg e a e Jg”

2 Proteuwn ul‘ Lender’s Rnghlq in the !‘rupmy ll” Bnrmwu !mh w pctfurm lhc cuvc.luu.s md agrccmcnls umumul inn Ty
this Se:,unly lmumnum,,.qr ;ltcrc. is a Jegal, pmcccdml, thul Y, mg,.uﬁwmly affect u,mluq m, s At Property. (:,uuh as a ?Zg -
pnu.mim;, i bunkeuptey, . mlpuq,, for cundt.puuqun ur, furfmturcur W enforce Laws or rcgulamns) i boader may deand pay - &
for whaiev er. :.s nELessry m,pmm the va}uc of the Pmpcrly and Lcnu.r 5 rights in, mc‘Prupcrty. Leader’s xclions may include
p.zymg any, sums :.culrcd by, a licn whwh hdS prwrlw aver, this Scwni)f Instrwsent, appearing |in, o, sying reasonable
allomeys’ fegy. and cntcrm,g, un thc Pmpctty W, makc Py, Mlhsm;,h Lender may take action, undct this p.:agraph 7, Lenter
gou. not Imctﬂ Jaw.‘ R RN T TR

“Any ampunis disbursed by J.,cndcr umlcr. ﬂu:;

Instrument,. Unless. Bnrmwc; .m;l Lcullcr ARTES Lo, mhcr icrms. ur mymcm thm amnums. shall bear intorest 1mm JIC Gae. of
dl\bl!lbﬁllll..m at the. Nqu..mw,.md xhall bc ;uyamc,,w.m inleress, upun netice from Lender W Borrower.requesting paymcm.

) Murtgage l,nmranu;. 4 Lf Lcnd;.r r&.quu‘cd IFEBEC, INSUIINGE s & wnd:ulm ok, mnkmg e Joan sccured, by Whis Sceunity
!nsq*umc'n, Burmwu( shail Ty mc,,prcmlmm ruqum,d 0. mamum, Ahe rmmg.\gc insurunce in effecr i, Tor. any . reason, ihe

mng.u,u Ingurance, uwcm;,e required by Lender lapses or ceases 1y be in effect, Borrower shall pay the premiums required 10
obifin, coverage substanbiadly cqmyailm; Iy, the, mortgage: INsurnce reviously, in effect, al o cost substantially cquivalent 10.9he
cost, o Borrgwer, o;“q;e n}ongngc insurance prcvmuely in effect, from . an -allemate morlgage. insurer approved -by. Lender: {F
v.ub‘slammll\- ».quwalcm, mangagt,tuuurancc guyerage is not ayailable, Borrower shall pay. i Lengder cach month a sum equal 1o
enc-iwellth of, the ye,arly# TROHBARG, IBSUIMACE Drepum: bemg paid by Borrower. when the. insurance suverage lapsed or ceastl o
e ml:.[fccs. wxds.r wm,mm:pl, e aml Iyt ‘these. paymum asa Joss rc.-»mu i fieu, 0f wlortgage insurance. Lms reserve
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UNOFFICIAL COPY

... 16, Burrower's Copy, Burru"crtshal;,,fwwi#@k.t.mc :onformed copy ofithe Nota whbof this:Securdly lnstrumeny,
Sl P Trimsfer of the Properiy oF @ Benéficil lnle'restln Bgrrower, 1T oll or aky. pait of the Property or iy iilerestin it is
sold or transforred (ot il a beneliGiHHinarest inBhirower id bolibr 'ransterred amd Barrower is it a natural person): without
Lender’s priorwritien consent,-Lendenmay, at its opion, require immediate payment in fufl of all sums scoured by this ecurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal v as- of the datg of this
Security Instewment, L
Il Lender excreises this option, Lender shafl give Borrower natice ol aceeleriion, The natice shall provide  perind of nol less
(hasi 30 Uthys' from WE due the notics is delivered or mailed within which Borrower must iy att sams secured by this Security
Inssrament. 1 Borrower foils 10 pay Wiese sums prior to e cxpiration of this period, Leader may invoke any remedics peemitied
by thiy Seeurity: Instrmmentiwithonut: funher sotice or ilemand on Borcower, ‘ : o
- o I8, Bonrower's Right toReinstate; 1 Borrower. mects - certain -conditions, Borrowcer shall havetthe right w0 have
enforcement. ¢ this Sconrity . lugtruspent discomtinued .t any sne. priar 1o the catlier of: (a): 5.days {or such gther periad as
applicable law may specify for reimsiaement) before sale of the; Property pursuint o any, power of sale contained in ihis Securit
[nsteument, or (b) entry of a jilgment enforcing this Security losteument, Thise conditions uré that Borrower! (i) phys Lember uir
smins which then would be die under thish Sceurity” Instrinent and the Note as I no accelerstion bagd oceurred; (b) cures any
defoult of any other covenanls or ageeements: (¢) pays all expenses incurred in enforcing this Sceurily Instrument, inclading, but
nol fimited -, reasonsble anorneys” fees; and (d) utkes such uction ns Lender may reasonubly require 1 assure tha-the Yon of this
Security Instumeri, Londer’s mights in the Property and Borrower's obligation to pay the sums sccured by this Securily
l‘rlstrurpcm‘ shall contipue unchanged. Upon reinstaiement by Borrower, this Securily. Instrument and the obligations secured
Rercby shall rendin' iy efective as if #o acceleration had occurred, However, this right to reinsiate shall not apply in the ease of
+ ageceleration under pagagraph 17,
g2 19, Sale of Note; Change 2« Loan Servicer,  The Note or n partinl inferest in the Note (logither with this Securily
{£Instrument) moy be sold one ormzie times without prior.notice to Bormwer, A sale may resilt in o change in the entity (Known
vo- Lo the "Loan Servicer”) that collectsananthly payments due under the Note and this Security Instrwment, ‘There also may e one or
= Ciare changes of the Loan Servicerarclated o a sale of the Note, I there is a chenge of the Loan Servicer, Borrower will be

= "given writien notice of the change in accordinee with paragraph 14 above and u plicable law. The notice will state the nane and

' bathidress of the new Loan Servicer and the 2adress 1o which payménts’ shituldi be imade. The notice will also contain dny other
‘ﬁw’:'lfunuutiun requiredt by applicable law, D o, o
o 20, Hazardous Substances.  Borrower shall_not cotse or permit the presence, use, disposal; sforage, or release of any

Hazardous Subsiances on or in the Property. Boreower shadl not do, gor allw anyone clse to do, snything sffecting the Properly
that is i vinlation of mty Environmentat Law, The preceding twe septenees shall not apply to the presence, use, or storage-on the
Property of smalt quantitics of Hizardous Substances thi are genekitly recophized (o be appropriste 1w nomnal residential uses
and 10 maintesiance of the Properly, ST e ‘

©Borrower shall promptly give Lender wrinen notice of any mvestigation, -clgim, demand, lawsail or-other action by any
governmenial or regulatory-agency or privaie'pany’ involving the Preperty and any Hazardous Substance or Environmentl Law
ol which Borrawer has aciual:knowledge. 1f:Borrower Jearns, on is nudfisd by any governmental or regutatory authority, that any
rentoval or other remediation of any Hazardous Substnee affecting Gie Peonerly is necessary, Borrower shall promptly take al)
necessary remedial actions in accordance witk Environmental Eaw.

As used in this paragraph 20, "Hazardous Substances” are those substnzes defined as toxic or hazardous substances by
Environmemat Law and whe following substances: gasoling, kerosene, other Zammable or 1oxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or fornaldenyde, and radicactive malerials. As used in
this paragraph 20, "+, vironmentul Law” means federal faws and laws of the jurisdicieie where the Property is located thay relate
t health, saf~-, ot gnvironmental protection, s o o P

94078680

NON-UNTFORM COVENANTS. Borrower ani Lendet further sovenaint wnid agree s folovss .~

. Vo IS vl el : . Lo SN E IR A
21 A'clr‘gl_erutqtgn;_ Reniedies. Lender shall give notlce to Borrower prior to acceleration tollwing Borrower’s breach of

dny covenant or agreement in this Securjty Instrument (hut not prior, to acceleration. (nde: naragraph 17 unless

applicublé law provides athersylse). The nolice shall specify; (a) the default; (b) the nction requires b eure the default; ()
a ditte, it less thn 30 days from the date, fhe potice is given to Borrower, by which the default mast be cured; and (d)
that failiaré to cure the defawit on or before the date specified in the notice may result in acceleration &t sums secured
by this Security Instrument, foreclosure by judicint proceeding and sale of the Property, The notice shisil further inform
Horrower of the vight to reinstite after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defoult or any other defense of Borrower to acceleration and foreclosure, 1f the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entithed to coliect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonuble attorneys’ fees and costs of title evidence,

2. Release.  Upon payment of all sumes secured by this Security Instrument, Lender shall release this Security Instrument.
without charge to Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Homestesd. Borrower waives all right of homesiead exemption in the Property.

_ _ Form 3014 /60
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BALLOON RIDER

(CONIMTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is malc this 21zt day of January . 1994 .
and is incorporaicd inge amd shall be deemed 10 amend and supplemest the Mongage, Deed of Tt or Deed 1 Secure Debt
{ihe "Sceurity hmunmcm? ol the seme dite given by the undersigned (the “Borrower™) w seenre the Borrower's Niste 1o

NORTH SHORE MORTOAGE & FINANCIAL
STE LINCOLN AVENUE

W TKA, IL &Q90%8
of the same tlate and covering the property 3cscraibed i the Security Inswrament and located ar:

(she "Lemder™)

992 6TH AVE., DESPLAINES, ILLINOIS 60016

[Propeny Address)

The interest rae stated on tie Note is calied the "Note Rate." The date of the Nole is cabled the "Note Date.” |
vnderstand the Lender may transfer the Nole, Sceurity Instrument and this Rider. The Lender or anyone whe takes the Note,
the Security Instrument and this Rider by wransfer and who is entitled 16 reccive payments under the Note is called the "Nole
Holder.” :

ADIITICAAL, COYENANTS. In wddition to the covenanis mwl sgrecments in the Szearity lnsinunent, Borrower and
lender further covapant and agree as follows (despite anything to the contrary contained in e Security Instruinent or the
Note):

1. CONDITIONAL F.IGHT TO REFINANCE

At the maturity daical che Note and Security Instrument (the "Maturity Date”), 1 will be able to obiin a new Joun
{("New Loan™) with a new 'Maturity Datc of February 1st , 2024 , and with an
interest rale equal 10 the "NeNote Rate” deicrmined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met faie "Conditional Refinancing Option™). Il those conditions are not met, 1 anderstand that
the Note Holder is under no oblig22o7. 1o refinance or modify the Nate, or 10 extend the Maturity Date, and that T will have
to repay the Note from my own resoarces-ar find a lender witling to tend me the money to repay the Nole.,

2, CONDITIONS TO OPTION

If 1 want 1 exercise the Conditionu! Rafmancing Oplion al malurily, ceriain conditions must be met as of the Maturity
Pate. These conditions are: (1) 1 must sull Le e owner and occupant of the property subject to the Security Insininent (the
“Praperty”); (2) | must be current in my montaly prymenis and cannot have been maore than 30 days Ise on any of the 12
scheduied manthly payments immediately provediie the Mawrity Date; (3) no tien against the Property (except Jor nxes
and special assessments pot yet due ond payablc) other than that of the Security Instrument may exist: (4) the New Nole
Rate cannot be more than 5 percentage points above me Note Rate; and (5) 1 must make a writkien request 1© the Nowe
Holder as provided in Section 5 below. :

3. CALCULATING THE NEW NOTE RATE

o,
»

The New Note Raie will be a lixed ratc of intcrest covab o the Federal National Mortgage Association’s required nel <

yicld for 30-year fixed rale morigages subijcct to a 60-day muad-iory delivery commitment, plus ane-half of une pereentage '+

point {0.5%), rounded 1o the neasest one-eighth of one percenzage point {0.125%) (the “"New Nowie Rate”). The required net
yicld shall be the applicable net yiekd in effcet on the date and 4r.s of day that the Note Holder receives notice of my -
election 10 excrcise the Conditional Refingncing Option, I this régplired net yield is not available, the Note Holder will
determine the New Nsic Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT Z

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 perceniage points above the Nogl
Rate and all other conditions required in Section 2 above are satisfied, the Mote Holder will determine the amount of thy'
muonthly payment tha will be suflicient to repay in Tull (a) the unpaid principa, p us (b) accrued b unpaid interest, plus ()
all other sums [ will owe under the Noie and Security Instrument on the Mawrity Fate (assuming my monthly paym
then are current, as required under Scetion 2 above), over the tenn of the New Nots exthe New Note Rate in equat mongily
payments. The resubt of this calculation will be the amount ol my new principal and interest payment every month untitthe
New Nole is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawiity Dale and advise me of the
prncipal, accrued but unpaid interest, and all other sums [ am expected (0 owe on the Maturity’ Paie, The Note Holder also
will addvise me that [ ay cxercise the Conditional Refinancing Option if the conditions in S«~ciiin<2 above wre met. The
Natc Holder will provide my payment record information, togeiher with the name, tithe zod” address of the persen
representing the Note Holder that -1 must noiify in order (o exercise the Conditional Relinancing Option. 11 1 meet the
comditions of Section 2 gbove, I may exercise the Conditional Refinancing Option by notifying e 746te Holder no later
thun 45 calendar days prior to the Maturity Date. The Note Holder will calcutate the fixed New Note Rude based upon the
Federal National Morigage Association’s applicable published required net yickd in effect on the dole and time of day
notification is received by the Note Holder and as caleotated in Section 3 above, | will then have 20 calendar ifays to
provide the Note Holder with accepmble proof of my required nwnership, occupancy and propeny lien siatus. Before i
Maturity Date the Note Holder will advise me of the new inlerest rate (the New Note Raie), new monthly payment smount
and a date, time and place at which 1 must appear 10 sign any documents required 10 complete the required refinancing. 1
undersinnd the Note Holder will charge me o $250.00 processing fece and the costs associnied with updating the 1itle
insarance policy, il nny, ‘

JEEGN!I‘;L?I,OW, Borrower accepts and agrees (o the lerms amjl/cnvcn:mts contained in this Balloon Rider,

) s

oy X A

éb% //%/x-&' (Secaly J:L}oc—,/ﬂ—-wvd /ﬂ'—v‘*‘—d {Scal)

LEE M. DUASO -Borrower ?di‘"" y.lﬂsn ~Rorrower

(Scal) — (Scal)

-Borrower ‘Borrower
{Sign Original Only}
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