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SUBZRDINATE MORTGAGE

This mortgage is made on1/17/¢4; between the Borrower and Credit Union,

DEFINITIONS
"
Agreement- meanis the Home Secured Lozn Agreement (Note) signed by the 55
Borrower in connection with tais, Mortgage. o3
Borrower @.
or You- means each person wha signs the Morigage. (o)
>

Credit Union- means General Foods Federal Credit Union havi: }g a place o
0

business at 250 North Street, White Plains, Yew York 1062

this document will be called the Mortgage

Mortgape-
Property- means the real property described in this Mortgage
The Borrower is: James R Andrade
Deborah A Morowsky {BLANK]
¢V
%
s ;o ‘
TRANSFER OF RIGHTS IN THE PROPERTY T

The Borrower gives the Credit Union the ri(fhts described in this Mortgage and any other
rights that the faw gives to lenders who hold mortgages on real property. Borrower may lose

this Property if he fails 10 keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in
connzction with this agreement and to repay any other amounts that may become due in

connection with the Agreement and this Mortgage, not to exceed: y
Twenty-Five { $25,000.00)

Thousand and No/100 ~-w-re—cm-romocoamacas

The premises are or will be improved by a one or two family dwelling only.




UNOFFICIAL COPY




UNOFFICIAL COPY

HOME SECURED LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED

See Schedule "A”  Aitached

RIGHTS OF PRIOR MORTGAGES

The Credit Union’s rights under this Mortgage are subject and subordinate to a first
mortgage originally or currently held by:

Meridian Mortgage Corp

PAYMENTS

Any Borrower signing the Agreement will pay the Credit Union according to its terms,

FIRE AND OTHER INSURANCE

Until the Agreement is pard in full, the Borrower will keep all the buildings on the Property
insured from fire and any other hazards normaliy covered by an insurance policy. This type
of policy is usually called "Extended Coverage”.” /Che Borrower may choose the insurance
company but the Credit Union must approve the poiicy-and the amount of the insurance.
The insurance policics must contaia the usual mortgagee clause protecting the interest of the
Credit Union. The Credit Union may request proof of the voverage from the Borrower at
any time. Borrower must then provide proof of coverage io/the Credit Union within ten

(10) business days of the date it is requested.

FLOOD INSURANCE 14073504

The Credit Union will advise the Borrower if flood insurance is required. 10 is required,
the Borrower wili pay for and obtain the flood insurance, The pollca: must name the Credit
Union as a Mortgagee. The amount of coverage required is either the maximum flood
insurance coverage availubie or coverage in the amount of the unpaid balance due,
whichever amount is lower. The Credit Union may request proof of the coverage from the
Borrower at any time. Bosrower must then provide proof of coverage to the Credit Union

within ten (10) business days of the date it is requested.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the Property. If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (10} business days of the date they are requested.
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sh LEUAL DESCRIPTION kas ,’ .

LOT 106 AND THU SOPTH 5 FEET OF LOT 10% IN MILLEK'S SUBDIVISION OF BLOCKS
5 AND b OF EDISON SUBDIVISION OF THE SOUTH 3/4 OF 'THE EAST 1/2 OF THE
NORTH WEST 1/4 OF(SLOTION 20, TOWNSHLIP 4D NORTH, RANGE 14, EAST QF THE
THIRL PRINCIPAL MEPGLUAM, [N COOK COUNTY, ILLINOIY.
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ADVANCES 70 PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower docs not keep the buildings an the Property insured, the Credit Union
may, but is nut required to, obtain insurance. If the Borrower fails to pay taxes when due,
the Credit Union may, but not is required to, pay such taxes, If the Borrower fuils to
make any payments on any psior mortgage when they are due, the Credit Union may but
shall pot be required to, make the payments. The amount of these payments, if any, shall
he treated as an advance under the Agreement and added to the amount due under the |
Agreement.  The Borrower must repay these amounts within ten (10} business days of the |
date the Credit Union requires payment.  Failure to maintain insurance, to pay taxes as
due, to make payments as due on a prior mortgage, or to repay such an advance shall
constitute default on this Mortgage.

CARE OF. THE PROPERTY

The Borrowe: will keep the Property in reasomably good condition. The Borrower will not
substantially chenige or damage the Property without the written permission of the Credit
Union.

SALE OR TRANSFER PROPERTY

Any balance outstanding under the Apgreement must be paid ia full when the Property is
suld or wransferred.

DEFAULT

The Credit Union may declare that all amounts are due and payable immediately if:

a) The Borrower fails to keep any promise ‘made either in the Agreement or the
Mortgage.

b) Any other Mortgzgee of the Property statés that-their accounts are in default or
starts foreclosure proceedings against the Property,

¢) If a tax fien, mechanic’s fien, judgement lien, or & 4ty pendens is filed against the
Property.

d) If a partition or condemnaticn action is begun against (e Property.

44073504

APPOINTMENT OF RECEIVER

If the Credit Union sues to forcclose this mortgage, the Credit Union wil’ have the right to
have a receiver appointed to take control of the property. If the Borrower gefaults in any
payment and the Credit Umion commences foreclosure or other litigation, then the
Borrower will pay 2ii attorneys’ fees, Court costs and dishursements incurred by the Credit
Unrion,

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the Property.
The Berrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due. H the Credit Union docs require that, the
Borrower will pay the Credit Union in advance the fuir rental value for the use and
oceupancy of the part of the Property that is in the Borrower's passession.  Also, the
Credit Union may thencollect rent from all other tenants of the Property.
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ADDITIONAL SECURITY

Sec Rider Agreement if Applicable

NOTICES

All notices to the Borrower will be sent te the last known address of the Borrower of
record with the Credit Umon, Al notices to the Credit Union should be sent to;

GENERAL FDODS FEDERAL CREDIT UNION
250 NORTH STREET

¥HITE PLZINS, NY 10625
or any other address the Borrower is notificd of by the Credit Union.

CHANGES TO Tl MORTGAGE
This Mortgage may only tw: changed in writing and all changes must be signed by the
Credit Uninn.

NON-ASSUMPTION OF THE IORTGAGE

This Mortgage is not assumable.

WHOC IS BOUND

The terms and conditions of this Mortgage apply to the Bomrower and anyone else who
may obtain title to the Property through the operation of avw. Operation of law means

such items as death or bankruptey.

RECEIPT
The Borrower has received a completed copy of this Mortgage. {,00'79504

RELEASE

Upon payment of all sums secured by this Mortgage and upon request of the Borrower,
the Mortgage shall become null and void and the Credit Union shall release this Mortgage

without charge, other than the costs of preparation and recordation.
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower nas
exceuted this mortgage

i,
PR PR E RS

State of

County o g et

On the_s day of _)_{,'*ﬂ A i‘)‘)_,/-:f_,,
before me perspnally came

James R Andrage

to me kpown o bestne individual
described in and whe-exceuted the
foregoing instrument ard who has
acknowledged exceuting this instruracat,

Notary Public

IN WITNESS WHEREGF, borrower has
executed this mortgage

State (}l'.;_‘_j—'ﬂté_ll%s_._ﬂ.ﬂ___-
County of ___C¢ e i ~

hefore me personally came

Deborah A Marowsky

to me known to be the individual
described in and who executed the
foregoing instrument and who has
acknowledged executing this instrument.

L DU Bewgition.

Notary Public

.
r,

-ff.i/’.{'_ﬂ.-( . .’/) ‘,‘/z’[/’%ﬂ'/‘f

‘uhea R Andrade

2 WITNESSES REQUIRED
13 / ,
by fosni i I
T ;
J"}-'-('r"-” AT _ﬁ Fropei n“’\

e f ot

By L=

(Print 7amc)

VANV ;

By: szt AT IRNP >/€ L LEN
'l .‘, '

(Print Name)_" 030k 0 [1ltadio

"OFFICIAL SEAL”

Saliy A Rakesiraw
Pty Puhie, State of #inois
3] f-h'JI‘ (Y '“30594

T
[
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\\

9/:4{:3:55' & 3)
horah A Moreesky

2 WITNESSES REQUIRED

¢ Yy Q(}@E/
By: < ¢ rW SNl g e
(Print Name),_ /LM INCK 44/

/ p .
By oz e o

!
Y bt

. / r 2
(Print Name)}{_ sz Yol ?f /;{- S
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- FOR RECORDING PURPOSES -
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