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THIS MORTOGAGE ¢ Secpamelnstinment 7y eeogren an JANUARY Y,
THOMAS M. HEOWN

AND PAULA E. BEROUWH HISEAND AND WIFE

Ry Thie Sevaidy Insbimient s pivog 1o

FIRST PESIDENTIAL MORTGAGE, (LD,

whr W Grpaezed and exstime under dhe L ol THE STATE OF TLLINOIS , and whose
adilas o 1HES ROHIWTNG ROAD - SUTTE K

ROLLING MEADOWS, TLLITNOIS 60008
ON& HUNDRED SEVENTY TWO THOUSAND
ANI) 00/100 Datlars (115, %
Thie debt s svidenced by Borrower’s note dated the sumne date as this Secunty Instrument ("Note™), which provides for
monthly pavomats, with the ull debi 1t not paid cackier, doe and pavithle on FrBRUARY 1, 2024

Thie Securts (netiment secires t Lender: 43) the repayment of the debt evidenced =y e Note, with inerest, and afl renewals,
cxtensioms and moditn atops of the Note th)y the pavment of alt other sums, with irwrest, advanced under paragriph 71w
protect the secwnty of s Seernts Detrmment: and (0 the pedormance of Borower™s coveirants aid agrecments nnder this

Secnrits Ttrnment and the Note, For thes porpose, Botrower does hereby mortgage, prant apd oomaey to Lender the following
County, hinos:

»

0" Lender™). Borrower owes Lender the pricepal sam ol

FIVE HUNDRED
172,500.00

UL

Qs rbed mroperty Tocated an COUK
THE NORTHEASTERLY 50 FREET OF LOT 4 IN BLOCK 5 TN DEVON AND CICERO

AVENUE ADDITION REING A SUBDIVISTON OF THAT PART LYING WEST OF CICERO
AVENTIE OF LOTS 13 AND 14, ALSO THE NORTHEASTERLY 1/2 OF LOT 1. AND THE
SOUTHEASTERLY 1/2 OF LOT 21, KLL TN THE SUBDIVISION OF BRONSON'S PART
OF CALDWELL’S RESERVATION TN TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS IN TOWNS OF

NILES AND JEFFERSON.

26200

T

13-04-221-0146

A343 NORTH LECETT AVENUE, CHICARGO Streat, City |,

why b bee the adidyss of
{7 Property Address™y;

HbAb

[Hinos
Zip Code
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S Harad or I'lu;uu IN . FhF I ‘.lll: IALII’H(\H;.PIMN)' or herealter erected on the

by b, Jeczasd e hded willie dhe Legn ety mll Coveramne” .ujd any other hazands, inehiding

Property imsined aana foss
1 hae weastane v shadl e nmnﬂmuul m llu' winnny and bor thee peiods

Heronk v Booedize, for swhecdde Dol pequaees it e
that 3 enden tequines Phe mesnaoce carner providinge the meance <ball e chosen by Borrowes sabject 1o Lender's npproval
whe Ishadl not be unreasonably withbeld. 1 ogowes fds o nsonkun coverape deseribed above, Lender may,at Lender’s
optton, obtnn coveiee ta protect Letder's ekon the Froperty ain itecondinsee with paragraph 7,

AN it e pobisessand veesals shall e ceptabbe ton fender and shall schude o standand montegee case. Leider

il have the et to hold the policres and emecalo, 10 Legder requares, Booower shall promptly give to Lender all receipts of

gl premmis and conewai notices by the event ot hoss, Bomower skadh give prompl nutice to the nsumnce oarrier omd Lender

Lerder i ik oot of kss i pot made promptly by Borrower.
e Lender and Borrower otherwise agree o wiline, msugance procecds shall be applicd (o restonation or repwe i the
Propery dusiaged i e eetoration or pepee s ccoomieaily feansible and Landers security ihonot Jesnenad. 1f the restoratson m

v 1 not eenomioalby feaable o Tender’s weonnty woulib e Jesened the isurance proceeds shall be apphid o the suims

e tred By thee Sectny Bsdioment, whethier o ot ther doe, with any cxeess paid o Borrower. 18 Horrower imdong the

Propenty, o deoes ot ansser within ¥ days s potiee Jrom Lender that tlhe ineurnee carmier has oftezed o settle a clarm, then
Petdet mauy collect the meuranee proceeds, Lemder may e the proceeds to remaie or restore the Propenty or 1o pay sums
sevured by thie S&cucty bnstenment, whether or not thea due, The 36day senod waill begin when the notice s paven.

mlies | ender/and Bonower otherwise agres n wrthing, any apphoation of proceeds to principal shalt not extend o
postpone the due datdof the monthly payments reterped toan parapraphs 1 and 2 ar change the smount of the payments. [t
wieder patsgrmaph 71 thedtapeny voaoguared by Dender, Boraswer's npht to wnv ansusanee polbicnes snd procesds resiiltiig from
e e the Propenty possts e acquesation stell paeos ta D ender 2o the extent of the s wected by thien Secanity lastiamsat

rpnedintely prior il aogusatien
6. Oeenpancy, Presersation.sntennnee i Protection of the Property; Borrower’s Loan Application; Fenseholds,

Borrowes shal oconpy, eatabihishi, and 1(se thePropenty as Bortower” s prineipal sesidvsice within sixty days adler tine exeennion of
the Secunty Tnatemment and shall contimue to eacupy e Properts as Borrower’s principal ressdetiee for at least one vear after

the it of ocoupaney . ordess L ender otherwise aerees mowtitime, winek consent dmd! ot e unresenaly wathhold, or nndess

B g Hotiosver s ool Bogrower shall not destroy, damage o oo the

IR T R FLA TR A I MY LT ver o wlitch are
Properiv . allow the Propests o datermorate, or commg ssaste on e Propeety Horrower shall be i detanlt o ary dortesture

avtion o proceccine. whether ool ot cnmumnal. e hewar Tat i Lender's pood tath prdgment conld result in torbeiture of the
Property or otherwise stateritby mpare the Ten created by P Secunty Instrument or Lender's secunty inferest. Borrower may
cure stk detattand remstate, e provided i paragraph Eehesusing the action or proceeding to be dismissed with a rulimg
that. 1 Lender's pood tanth determmation, prechudes fontenueesod the: Borrower's nterest an the Property or other maderinl
st ment of the Len crented by this Seconty Iastrmment or Letaler’s secunty mterest, Borrower shatl sl boom detanlt ot
Krseoser . durme the foan application process, rave maternadiy dalse or daedstrste information or statements o Lender (or tnled
to provide Fender seath any matetiai mdormations m connection with the loasevidenced by the Note, including, but rot hmted
o, representitions concerminy Borrower's neeapaney ot the Property s a princpal esidence. It ths Security Instrument 1s on
leasehold, Horrower shall compls swith all the npovisions o the leise, 1§ Bosower acquires fee Glle 1o the Property, the
leasehold and the fee Gile shall not neree andess Lender aerees to the merger m wnting

7, Protection of Lender's Rizhits in the Property, 18 Borrower fmls to perform tie covenants and agreements contined in

o depab proceed ey that ey saeaheantly athect Leades nghts e the Propesty ach s g

thie Sertirity dnstenment, on thee
then Lender niay do s

procesding in bank euples, probite. for condemnation o farteitoge o o etoree lnws or fegalationsd,
pav tor whitever o pecessany o profect the vabae of the Propenty and Lender's nights in the Propeily, Tender’s actons may
e pavine any sums seeared by ben which has poonty over this Security Instrument, appesang i court, payiny

remonihle @tormevs’ fees amd enterme on the iroperty to mike repars. Althongh Lender may take acospamder this paragraph

T emder does not have loda o
Anv amonnts dishursed by Lender wnder this parsgraph 7 shall beconie additional <debt of Borrower secnred by il

Secunty [ontrmament, §'nless Borrower and Lender apree to other terins of pavinent, these simounts shidl bear interest from the
date of disbursement at the Nate et and shall be payable, sath mtetest, upon netice trom Lender o Borrower requesting
pied irient
B. Mortgage Insurance, 1t L ender required morteage imsuraave as aconditson of making the an secured by this Secuety
Instrument. Borrower shabl pay the premims regmred to maintain the montzge msumnce in effect. It tor any reason, the
morigave sieince coveraee vguired by Femler lapses or ceases to beometfect, Borrower shall pey the premmms required to
obtin coveree sulv Gabally cquivatent o the morteispe msunnee previously i etlect, ot a cost substuntinlly eqitivalent (o the
cost fo Kogrower of the marteaee sttiance previoisly i elfect, (rom an alternate mortgaye insuter approved by Eender. 1t
abstntegly cyuevalent mogtease insarsee coveree s ot weaitable, Horrower shall pay 10 Lender cach month o sim equal to
e tweidth of the yearly torteare msurance premn by pand by Bortower when the insurance coverage lipsed or censed to
he i ettect. Tender will aovept, e and retan these previments as a loss reserve in lren of mongage insurce. Loss resenw
DPS 1081
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po el s Span e gor sl o Lol imtereston Bosroster g -obd o |1;n||uh-||rcl"uu| Botiower da nol i mlugal pepaoms) walhow
Peher s priop weitten consent, Lender mav, ab st option, sequire anmedige payment e (ll of all sins secnred byt
Securny fostiament. Hlowever, the option shadf not be exercised by Lender st excreise s prolibsted by federal law as of the dale
ob thes Secunty Instinment

I fander exeroees e ophies, Lendee btk pive Borrower notiee ol acceleration. The sotiee shall provide a petid of nol
Jown than 10 ey o the dute e aofree v delivered o magled st whsch Bosrower mast pay all st secined by thas
Sectnty fntraent. 1 Bortower Bebs toopay thewe sums pooe to the cepoation ol this perusd, Lender misy invoke any tenedies
permaticad by thas Secunty dnstament without Juither noteee or demand on Borrower.

18, Borrower's Right te Reinatage, 11 Borrower nwets certaen conditions, Borrower shall have the right 1o have
erturcement o this Secuniy Instrament diccontinied 8t any ime pnos o the cather ofr ta) S days (o such other preood as
applezable Taw e apeady tor coamdatenenty hefon: cate of the Ploperty gaesuant to aiy pewer ol sl conbamed - ths
Secwnite Tdnnments op ibkentey of apsdment caborcing thi s Secwnty fnstoement. These comitons e that Hotewer: G page
Ceerder ol s wlod then wenld feodue onder the, Secunty Intianwent and e Note sl oo acceleration bnd occuned; 1)
cupe iy delnalt o soy other covenants o aptecmentss G paye all expenses metinal s entorong s Secanty fnstiment,
an by bt nocAomstal b, reaonabic by feea, aod b ke sich s ion e Lender may resonably tequne toasaine
that the hen of sanbeonry Tetoument, Donder'™s nghts i the Property il Borrower's oblignlien to pay the sims seoured by
thin Secunty  tnstedmest shall contimue unchinged. Ppon ranstatement by Borgower, thes Secunty Instrument aed - the
obdigateoses e ored Bl hodl cenne ey eflecive woot e acceleration bid occuged However this ppbt i penstiste sl
ol apphy o the Caee ol Chemtion wnder pacaeraph 1/

19 Side of Noter O hnpGond Ly Sevseeer, The Noteoor o partinl anterest o the Node (ogether wathe thes Secirdy
Tantiueeenty s be sald ome o dens ties wrthont pror getce o Boreosses. A sale iy result i change i the entidy (knesvn
vothe Loan Sees o) e ool monthly pasments due under the Note amd s Secorsty Instrunent. There abse may be one
o more hsiges of the Domn sepseer Gagbaied toasale of the Note, [ there o chinge of tise Loan Serviver, Barrawer will be
prvess wiitten notee of the chanee maesordageessath paeapraph £0 above amd appheable Jaw, “The nobce wall stite the rame and
address of the new T oan Seeveecr aped B sadeess dooadueko payaents shindd be pndie. The notiee will also contam any other
sfonation rogured by applicable law,

20, Flazardens Substnces, Hooower <hall Gobe sose on peoist the preseace, s, disposal, storage, or nedease o} any
Hazardos Substances meor i the Properts. Boeowde shalt not do, nor allow anyone else o do, anythimg atlechng the
Propeity thal v siobation ob any Bovianmentad Law, The precedimge two sentences shall not upply 1o the pretence, use. o
stoisge one the Propery o small quantines of Hazadous Sussidages it are gererally recopmzed 1o be appropnate to pormal
pestderd s nees and o eanbenance o the Propety,

Horronwer sladl prosmpthy pve Dender watten notice ob s gt clagn, demtand, fawstnt or other ucetion by any
goveata ntal of tepulatony asercy or prsage partyonvolving Bie Propdns iad any Hazardons Sabstance or Enviionmental Liw
ob which Borroseer b actuad knowledpe, 1 Borower Tearns, or 1y mitedicd by any povernnwental or repulatory authornty, that
amv removal or other remedatien of any Hiezadons Subsiance adleating the Prdperty s pecessary, Borrower shall promptly take
all nevessary remedsal wctoms i acvordance with Environmentid Law.

At 1 this parartaph 20, "Hazardous Substanees” are theee sobsdanees detipsd as foxie or hazardous substances by
Fovironmentad Law and the toblowmz substances, pasohe, kerosene, ollier fhanmadi o toxie petroleum products, toxic
peicdes and Berhodes, solable solvents mnenals contamme asbestos or fopmaldehyde, and sdioactive matenals. As waed i
thie pavagraph 48 "Eovieonmentad Taw” means Jeduial fawe and laws ol the Jurisdichion swhers e Property as located that
e o health sabety or envaironmental protection,

NONCUNTFORM COVENANTS - Borrowsrand Lender furtdier covenait and agree s follows:

21 Aeevlerstion: Remedies. Lender shall give sotice @ Borrower prior to acceleration followirg Borrower’s breach
of ans covenant or agreement i this Secority Instrument {hut ot grior o accelerntion vander paiagraph 17 anless
applicalle Law provides otherwises. The notice shall specilly: () the definglt; (b) the action requived to cure the defuult;
fcr a0 dite, ot fess than 30 divs frome the diste the notice s given to Boerower, by which the defiult must be cured; and
(s that failure to cure the defandt on oy before the dide specified in the notice may result in scectesution of the sums
secured by this Securits instrument, foreclosure by udiciad proceeding and sale of the Property. The naotice shall further
infori Borroswer of the right o reintate after aceeleration and the right to assert in the foreclusure proceeding (he
nor-existence af a defautt or ans ather defense of Barrower (o aceeleration and foreclosure, 1 the default is not cured on
or hefore the dite speeified i the notice,  Lender, at it aption, muy require immediate payment in fuli of ail sinms
serorel] Dy this Secweits Epstroment without further demand and may loreclne this Seeuvity Tostrument by judiviod
proceedimng. Lender shalt be entitted 1o colleet ald espenses incurved in pursuing the remedies provided in this puragruph
2L including, hut nut fimited . reasomabde siitarmess’ fees and costs of title evidenee,

32 Redease. Upon paviient of all sams secsed by this Secority instriment. Lender shall release this Secunity Instrument

without charee 1o Borrower. Borrower Shall pay any secordation costs.
23, Waiver of Homestead, Bocrower wanves ald rght of homesteid exemption in the Property. Form 3;&5 ;‘:;;
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