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MORTGAGE CC51- 597074

THIS MORTGAGE ("Security [rstrament”) is given on January 21, 1944 . The mbngugor is

STANLEY ¥, SINON and ALICE 4. S2MON , His Wife

94080794

.
U

' Draper and Xramer; Inc.

“which i3 organized and existing under the lawsof Illinols . and whose

address s 33 Weat Monrcs - Suite 1300, Chicago, XL 20503
_ ("wonder”), Borrower owes Lender the principai sum of
SYVENTY FOUR THOUSAWD S5IX HUNDRED & 00/100

Dolars (US. 5 74,600,00 ),
This debt is evidenced by Borower's note dated the same date as this Secunty [nstrusiesi ("Note™), which provides for monthly
payments, with the full debi, if not paid earlier, due ond payable on  Fabruary L. 7024 . This Securiiy

instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with inteies:, and all renewals, cxiensions and
modifications of the Note; (b) the payment of all cuher sums, with imierest, advanced under paregaaph 7 to proteat the secunty of
this Security instrument; and {c) the performance of Borrower's covenanis and agreemenis under this Sccurity Instrument nnd the

Note. For this purpose, Borrower does hereby morigage, gramt and convey to Lender the following vaseribad property located in
Caok County, Ilinois:

-1 P6LOBOLE

7

‘ which has the address of 230 X. ONTARIO #405, CHICAGO (Strees, Cush,

NN

[ Illinbi's“ Illinois ("Propeny Address™);

lZ:p Code}] §0511

'P MON GAQE FOHH! IJIZﬂ!IS IIOQ {iWSA‘ -T2
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TOGETHER WITH all um Q\&s now Or BfQM' £rec ITrn 1; ; property, 42‘1 all casements, appurtenances, angd

fixtures now or hereafier a part of the property. Al rcplmmcnts and additions shall also be covered by this Scecurity Instrument,
Al of the foregoing is referved o in this Securily Instrument as the “Property.”

BORROWER COVENANTS tha Borrower is fawlully seised of the estate hereby conveyad and has the right 1 mongage.
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 16 the Property ngainst all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with bmued
viriations by jurisdiction to constilule a uniform security instrumert covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due wnder the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) lor: (a) yearly tixes
and agsessments which may atain priority over this Security Insument as a lien on the Property; (b} yearly Jeaschold payments
or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
anys (o) yeurly medcaze inswrance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragren.i 8, in lizu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, 8t any timnd, coilect and hold Funds in an amount not to exceed the maximum amount a lender or a federally related
mortgage loan may requie_for Borrower's escrow agcount under the federal Real Estate Scitdement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 ¢f seg. ("RESPA"), unless anoiher law that applics 1o the Funds sets a fesser
amount. If so, Lender may, at amy time, collect and hold Funds in an amount not to exceed the lesser amounl, Lender may
esimate the anount of Funds due or.ihe basis of current data and reasonable estimates of cxpenditres of funirt Escrow ltemns or
otherwise in accardance with applitabic law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inwny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding a1d applying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrow ltems, unless Lender pays Borrower inter:st ap-the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Berrower to pay a one-tac charge for an independent real estite tit reporting service used by
Lender in connection with this loan, unless applicable law proviles otherwise, Unless an agreement is made or applicable law
requires anterest to be paid, Lender shall not be required to pay Borrower any interest or ecamings on the Funds. Borrower and
Lender may agree in writing, however, that intorest shall be paid on vie Funds. Leader shail give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Fuskis end the purpose Tor which cach debit to the Funds was
made. The Funds are pledged a3 additional security for all sums secured by tus Security Instrument.

{f the Funds held by Lender exceed the amounts permitted 10 be held by Spplicable law, Lender shalt account to Berrower for
the cxcess Funds in accordance with the requirements of applicable law. IT the aripun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower i viriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make wn #he deficiency in no more than iwelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of al} sums secured by this Sccrity instrument, Lender shall promo(ty, reiund to Borrower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, praos to-uix acquisivon or sale of the
Property, shall apply eny Funds held by Lender at the time of acquisition or salc as a credit against/the sums secured by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shail be applied; {irst, w© any prepayment charges due under \he Note; second, to ameunts payable Gacer paragraph 2;
third, to intérest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Churges; Liens. Bowower shall pay all iaxes, asscssmenis, charges, fines and impositions awributable to the Property
which may auain priority over this Security Instryment, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time direcdly 0 the
person owed payment. Borrower shall prompily Turmnish 1o Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Security Instrument urless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opindon operste o prevem the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
thix Security Instrumenlt. IT Lender determines that any purt of the Property is subject 10 a lien which may attain priority over this
Security Insrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or 1zke one or more
of the actions set forth above within 10 days of the giving of notice,
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$. Hazaed or Property Insurance. Borrower shall keep the improverdents-now-¢xisting or herehfter rected on the Property
insueed against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, ncluding Toods or
floosling, for which Lender requires insurance. This insurance shall be maintained in the amownts and for the pertods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unreasenaply withheld, If Borrower fails to mainiin coverage described above, Lender may, at Lender's option, oblain
coverage to protegt Lender's righis in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of |oss il not made promptiy by Borrower.

Unless Lender and Boreower otherwise agree in writing, insurance procceds shall be applicd (o restoration or repair of the
Property damaged, i€ the restoration or repair is economically (easible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securedd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Bomower abandons the
Properly, or does necanswer witkin 30 days a notice from Lender that the insurance carrier has offercd to seide o claim, then
Lender may colleqt Ui insurance procecds, Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Security Instruinexi, whether or not then due. The 30-day period will begin when the niotice is given.

Unless Lender and burrower otherwise agree in wriling, any application of proceeds o principal shall not extend or pastpone
the dug date of the monthiy payments referred to in puragraphs 1 and 2 or change the amoeunt of the payments. IF under paragraph
21 the Property is acquired by L.emi=r, Borrower's right to any insurance policies and proceeds resulting from dumage to the
Property prior 1o the acquisition stall pess to Lender to the exient of the sums securcd by this Security Insirument immediately
prior to the acquisition,

6, Occupancy, Preservation, Maintezzo42 and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Prapesty as Borrower's principal residence within sixiy days after the exccution of
this Security [nstrument and shall continue to ocenpy-the Property as Borrower's principal residence for at least one year afler the
dale of occupancy, unless Lender otherwise agrecs.p-wriling, which consenl shail not be unreasonably withhekd, or unless
extenualing circumstances exist which are beyond Borrover’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commil wasie on th: Property, Borrower shall be in defuult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Propenty or
otherwisc materially impair the lien created by this Security Instniment or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the i<tizn or proceeding to be dismissed with a ruling that, in
Lender's yow) faith determination, precludes forfeiture of the Borrower’s inierest in the Property or other maicrint impairment of
the lien created by this Security Insrument or Lender's security inierest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially falsc or inaccurate information or simemeristo Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Noie, including, bul rot limited to, representations
concerning Botrower's occupancy of the Property as a principal residence. IF this Secar’sy 'nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeity. the leaschold and tic fee tide shall
not merge unless Lender agrees (o the merger in writing,

7, Profection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conained in
this Security Instrument, or there is s legal proceeding that may significantly affect Lender's rights in'the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), liss Lender may do and pay
for whatever is necessary o prolect the vaiue of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by & lien which has priority over this Security Instrumeni, appearing in court, paving reasonable
mtomeys' fees and entering on the Property to make repairs. Alihough Lender may take action under this paragiaph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower sccurcd by this Sccurity
Iostrument. Unless Borrower and Lender agree 1o oiher terms of payment, these amounts shall bear interest [rom the daie of
disbursement ai the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimiain the mortgage insucance in effect. If, lor any reason, the
monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insarance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cquit lo
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of mortgage insurance. Loss reserve
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payments may no longer be required, al the option of Lender, if mortgage insurancercoverage (in the'amount and for the penod
that Lender requircs) provided by an insurer approved by Lender again becofmes available and is obtained. Borrower shall pay the
premiums required 1o maintain mongage insurance in cffect, or lo provide o foss reserve, unlil the requurement for mortgiige
insurance cnds in nccordance wilh any written agreement bepween Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

in the evenl of a lotal taking of the Property, the procuels shell be applied 10 the sums secured by this Security [nstrumenl,
whether or not then duc, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in which the lair marke
value of the Propenty immedistely before the taking is cqual 1o or greater than the amount of the sums sccured by this Sccurity
Instrument immedintely before the waking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity [nstrument shall be reduced by the amount of the proceeds multiplied by the following Iraciion: {a) the total amount ol
the sums secured immediatoly before the wking, divided by (b) the fair market value of the Property immediztely belore the
wking. Any balancs shel] be paid 1o Borrower, In the cvent of a panial taking of the Property in which the fair market value of th
Propesty immediaiely ocfore the taking is less than the amount of the sums secured immediately before the taking, wiiless
Borrower and Lender otaerwise agree in writing or unless applicable law otherwise provides, the procceds shidl be applicd 1o the
sums secured by this Secusii trstrument whether or not the sums are then due.

If the Property is abandoned ;. Borrower, or if, after netice by Lender 1o Borrower that the condemuor offers o make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is uthorized to collect and apply s proceeds, al its oplion, cither to restoration or repair of the Property or 1o the sums secured
by this Security [nswument, whether or nce thepdue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shull not extend or posipone
the due date of the monthly paymenis referred 1o in paragraphs ) and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By ‘Lerder Not a Waiver, Extension of the ime for payment or modification
of amortization of the sums secured by this Security Irstriment granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Leader shall not be required (o
commence proceedings against any successor in inierest or refuse to,cxiend time for payment or otherwise modify amortization of
the suing sccured by this Security [nstrument by reason of any vorwand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or rimiedy shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co‘s'gvers, The covenants and agreements of - this
Security Instrument shall bind and benefit the successors and assigns of Lciider and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevestd. Any Borrower who co-signs this Sceurity
Instrument but does not execntz the Note: (a) is co-signing this Security Instrument pnly to morigage, grant and convey thal
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is nctersonally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note witnou! that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Tnstrument is subject 10 a law which s2is.maximum loan charges,
and! that law is finally interpreted so that the interes: or other loan charges coliected or to be collected in sorneciion with the loan
excead the permitied limits, thent: (a) any such loan charge shall be reduced by 1he amount necessary toseriacs the charge 1o the
permilied limit; and (b} any sums already coliected from Borrower which exceeded permitied limits will be refanled 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a-¢zest paymenl 10
Bommower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method. The netice shall be dirccted to the Property Address o
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender'gg,
address siated hercin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Securin®
Instrumnent shatl be deemed to have bean given to Borrower or Lender when given as provided in this paragraph, %

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of a3
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Notdd
conflicts with appiicable law, such conflict shall not affect other provisiors of this Security [nstrument or the Note which can bos®
given effect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are dectared 10

be severable,
Form 3014 9
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16, Barrower's Copy,  Borrower shadl be ghven one conlormed dopy "ol e Notw'and 00 this Seatirsty Instrumen.

17, Transfer of the Property or a Beneficlal tnterest in Borrower, {0 all oi dny part of the Peoperty or any tterest o
solil o transferred (or if a beneficial inerest in Borrower I8 sold or wranslerred and Borrower is not a natural persony withom
Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums sccured by this Secunty
Instrumient, However, this option shall not be exercised by Lender if exercise is prohibiled by federal faw as of the date of dus
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notce shall provide a period of not less
than 30 days from the dae the notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght 0 have
enforcement of this Security [nstrument discontinued at any time prior to the carfier of: (a) 5 days (or such other peried as
applicable Inw may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in thus Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Note s if no acceleration had occurred; (b) cures any
defaclt of any other cavenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but
not limited o, reasonable attorneys' foes; and (a) takes such action as Lender may reasonably require (o assure thag the lien of tis
Security Instrument, ender’s nghls in the Property and Bomower's obligation 10 pay whe sums securcd by (his Security
[nstrument shail continur unchanged. Upon reinstatement by Bomower, this Sccurity Instrument and the obligatons secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right 1o reinsiaie shall noi apply in the case of
acceleration under paragrank 17,

19, Sale of Note; Charye »f Loan Servicer. The Notc or a partial imierest in the Note (together with Uns Sccurity
[nstrument) may be sold one o inore times without prior notice 10 Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects mznthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer aniefnied i a sale of the Note. [f there is a change of e Loan Servicer, Borrower will be
given writien notice of the change in-uccordance with paragraph 14 above and applicabie law. The notice will siate the name and
address of the new Loan Servicer and thz #Jdzess 1o which paymenis should be made, The notice will also contain any other
informalicn required by applicable law,

20. Hazardous Substances. Borrower shali no: cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Propenty. Boricws: shall not do, nor aliow anyone else 1o do, anything affecting the Property
that i in violation of any Environmental Law. The preceding wo sentences shall not apply 1o the presence, use, or SIorage on the
Property of smal] quantitics of Hazardous Substances the. < generally recognized to be appropriate to normad residentinl uses
and to maintenance of the Propeny.

Borrower shall prompuly give Lender written nolice of ariy wyvestigalion, claim, demand, lawsuil or other action by any
governmenial or regulatory agency or privale party involving the Proverty and any Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. If Borrower learns, or is neudfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tae Property is necessary, Borower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsarces defincd as toxic or hazardous subslances by
Environment) Law and the following substances: gasoline, kerosene, othsi flammable or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formesdehiyde, and radioactve materials, As used in
this paragraph 20, “Environmentat Law"” means federal laws and laws of the jurisaiction where the Property is Jocaled that refate

to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fouiwe

21, Accaleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
Ny covenant or agreement in this Security Instrument (but not prior to acceleration uraey paragraph 17 unless
apphicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action requires = cure the default; {¢)
a date, not lese than 30 days from the date the notice is given to Borrower, by which the default mast be cured: and (d)
that faitore to cure the default on or before the date specified in the notice may resull in acceleration «f tae sums secured
by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property, The notice shu'l Vurther inform
Borrower of the right (o reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shail be entitled to collect all expenses Incurred in pursuing the remedies provided in (kis paragraph 21, including, but nat
limited to, reasonable uitorneys' fees and costs of titie evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.
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24, Riders to this Secarigy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covensnle and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this “ecurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs)]

[X] Adjustable Rale Rider [X] Condominium Rider (] 1-4 Family Rider

(] Groduated Payment Rider L] Planned Unil Development Rider ] Biweekly Payment Rider
("] Balloon Rider |7} Rate Improvement Rider [ Second Home Rider

{1 V.A. Rider {= ] Oher(s) {specify)

'BY SIGNING BELOW, Borrower accepts and agrees io the teemsi and covenants contained in this Security Instrument and in
- any rider(s) execuled by Borrower and recorded with iL.

' Wilneases: ! /ZZM /g gﬁ‘«w.t, (Seal)

ALICR m. 3TMON Borrower
o : / (Scal)
S Harrower
o M ? /}{W/ﬂ (Seal) < (Seal)
L ETMIIIY . SINON Borrower -Horrower

o S'_I'ATE OF‘]LLINOI_S, (’ﬁ MJ%/ County ss:

1, .)tﬁ/{. A AEAN e / ,aN Pubhc in and for s:nd county and state do hereby certify that
7(4'!:"(/’/'-—'{{ -t -~ Lpye \...0*—; D {g“,.’:\.{{? ( (_,,,c._g_,_ f?} Wiy L/“p] /((J 2 ‘L.f/(

. ' , pcrsonaliy known to me 1o be the same person(s) whose name(s)
e subscrit<d to the foregoing instrument, appeared before me this day in person, and acknowledged that #he ﬁt/
signed and delivered the said instrument as #L¢.c4/ free and voluntary act, for the uses and purposes therein serforth,
Given under my hand and official seal, this iy ~ day of 727’6/}&6@4&44 / — . LG //
IR ININISNINRRRI, o/
My Commission Expires: ;5 *"OFFICIAL SEAL" // /Z Al % (; // (A2 ZL"' {
: ¥ Margaret A Merke) Notary Public
- ' Notary Public, State of Minois |
‘This Insrument was prepai  biyty Commsiasion Expies A/H/Y7
d ND M A-f L - A (PN LM R G O R L 8
-IIIHL} w3y ¥ f{m/m&r Ine. Pagaeol s Form 3014 $/90
o fDmpe q NP

33 W. Monroe . /(S‘ o1
CW.w.dc:, TL (0GOS w*—}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ist  (ay of January . 1954
and is incorporaied inio and shall be deemed lo amend and supplement the Martgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dalc given by the undersigned (the "Borrower”) 1o secure Dorrower's

Nole 1o

Draper and Xramsr, Inc,
{the "Lender)

of the same date and covering the Property described in the Security Instrument ang located at:

$ICR.ONTARIO #4035, CHICAGO, Illinois 60511

{Prapenty M;Imsl
The Propesty includes a usit in, wgether with an undivided inierest in the common clements of, a condominivm
project known as;

THE 130 EAST OK(MRIQ CONDO

[Name of Condominium Piajecti
(the "Condominium Project”), [I' 4 owners gsseciation or other entity which acts for the Condominium Project
{the "Owners Association”) holds e w, property for the benefit or use of its members ar sharcholders, the
Property also includes Bormower's inerest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [n wd?yion o the covenanls and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Bormrower's obligations under the
Condominium Praject’s Constuemt Documents. The "Ceustituent Documents” arc the: {3) Declaration or any other
document which creates the Condominivm Project; (ii) by-inws: (iii) code of regulations; and (iv) other equivalemt
documents, Borrower shall prompily pay, when due, alt dues ond rssessments imposed pursuant to the Constituent
Documents.,

B. Hazard Insurance.  So long us the Owners Association-inaintsing, with a generaily sccepted insurance
carrier, @ “master” or “blanket” palicy on the Condominium Project which ic satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the Jszzards Lender requires, including fire
and hazards incloded within the term “cxlended coverage,” then;

() Lender waives the provision in Uniform Covenant 2 for the moanly ‘payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Bomower's obligation under Uniform Covenant 5 to maintain hazard inspiance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Qwaeve Assraiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazaed insurance proceeds in licu of restoration or repair following & loss to the
Propetty, whether to the unit or tp common clements, any proceeds puyable to Borrower are hereby ossinned and
shall be psid i iender for application to the sums secured by the Sccurity [nstrument, with any excess paid fo
Borrower,

C. Public Linbility Insurance,  Borrower shall take such actions as may be reasonable 1o insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Femily - Fennle Msa/Freddie Mac UNIFORM INSTRUMENT
Page 1312 Form 3140 9/50-
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unit or of the common elements, or for any conveyance in licw of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant (0.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condeminium Project, except for abundonment or
termination required by law in the case of substantial destruction by [ire or other casualty of in the case of a king
bv zandemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

1) termination of professional management and assumption of sclf-management of the Owners
Associgtion; vt

(i} a1y action which would have the cffect of rendering the public liability insurance voverage
mauintnined by the Swiers Association unaccepiabie to Lender,

F. Remedies, [{ Fonower does not pay condominium ducs and assessments when due, then Lender inay pay
them. Any amounts disiarssd by Lender under this paragraph F shall become additionat debt of Borrower secured
by the Security [nstrument. Unlzss Bosrower and Lender agree to other terms of payment, these amounts shall bear
intecest frem the date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep's 2:d agrees to the leyms and provisions contained in this Condominium
Rider.

QTANL 4Y ¥/ SIMON Borrower

/:EZax ﬂ ) /éKAqn-p""U\ {Scal)
8

IR .
“"‘4 ’h Lw/rw-y (Seuly
ALICE M, SIAO' Horrowes

(Seal)

-Borrower

(Seal)

-Borrower

q-l (8108) Fage2ot2 Form 3140 9/50
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ADJUSTABLE RATE RIDER

(1 Yzar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2lat dayTshuary 94 \
19 , and is incorporated into and shall be deemed w0 amend and supplement the Mongage, Deed of Trust or

Sceurity Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower's
Adjusiable Rate Note (ithe "Noies") o Draper and Kramer, Inc.

(the "Lender”) of the same date and covering the property described in the Security Instument and located at:
230 E. ONTARIO #4005, CHICAGO, Illincim 60611

{Propeny Addreas!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ. AND THE WMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BUASIWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE (ME HORROWER MUST FAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Insmument, Borrower
end Lender further covnant and agree as follows:

A.INTEREST RATE ANJ MMONTHLY PAYMENT CHANGES

The Note provides for an init<! interest rate of 6.875 %, The Note provides for changes in the
interest rate and the monthly payrer.s as follows:

4, INTEREST RATE AND MONTHL f PAYMENT CHANGES

(A) Change Dates

The interess rawe [ will pay may change ot th: fust day of Fabruary L 19 99 , and on that
day every 12th month thereafier. Each date on whi<iiy interest rate could change is called a "Change Daie.”

(B) The Index

Beginning with ihe first Change Date, my interes. rate will be based on an Index. The "Index" is the weekly average
yield on Uniled Siates Treasury securities adjusted to a cupsmat maturity of 1 year, as made availedle by the Federal Reserve
Board. The most recent Index figure availabile as of the dewe45 dnys before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will chooseanew index that is based upon comparable information.
The Note Holder will give me aotice of this choice,

(C) Caicalation of Changes

Before each Change Date, the Nowe Holder will calculate my new interrst rare by adding

THO AND THREX-FOURTHS percenlage points 2.750 &) tw the Currenm
index. The Mote Holder will then round the resul of this addilion to the deurest one-cighth of one percentage point
(0.125%). Subject to the limits stted in Section 4{D) below, this rounded amoust *<ill.be my new interest rate until the next
Change Date.

The Note Holder will then deermine the amount of the monthly payment thal veoul? be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in [ull on the Maturity Date ai'my new interest rate in substantiall
equal payments, The result of this caiculation will be the new amount of my monthly payment n

{D) Limits on Interest Rate Changes

The interesi rate 1 am required 1o pay at the first Change Date will not be greater than

8.87%% or less than 4 . 8755, Thercaftcr, my inweres) rase/will never be incrcasc(ﬁ
or decreasstl on any single Change Date by more than two perceninge points (2,0%) from the rawe(of interest | have beeng
paying for the preceding 12 montis. My interest rate will never be greater than

12.87%,

(E) Effective Dute of Changes

My new imerest ratz will becomne effective on cach Change Date. [ will pay the amount of iny new monthly paymen
beginning on the first monthly payment dale afler the Change Date until the amount of my monthly payment chiges again.

{F) Notice of Changes

The Note Holder will deliver or mail 40 me a naotlice of any changes in my inierest rate and the amount of my montily
payment before the effective date of any change, The notice will include information required by law 1o be given me and also
the tille and telephone number of a person who will answer any question | may have regarding (ke notice.

MULTISTATE ADJUSTABLE RATE RIORM - ARM 5.2 - Single Famlly - Fannle Mag/Fruddis suc Unfform lnsirument Ferm 3111 3ras
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumerit is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inlerest in it
is sold or tansferred (or If a beneficial inlerest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior wrilten consent, Lender may, at {is option, require immedisie payment in full of all sums secured by
this Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to
Lender information required by Lender to evaluate the inlended wansferee as if a new loan were being made to the
rransieres; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a rcasonable fee as a condition 1o Lender’s consent o the
loan assumption. Lender may also require the wansferee to sign an assumption agreement that is accepiable 10 Lender and
that obligates the wansferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurily Instrument unless Lender releases Borrower in
wriling.

If Lepser sxercises the option 1o require immediaie payment in full, Lender shall give Borrower notice of acceleraton.
The notice shal! provide a period of not less than 30 days from the date the nolice is delivered or mailed within which
Bosmrower mude py all sung secured by this Security Insirument. 1f Berrower fails 10 pay these sums prior (o the expiration
of thig period, Lens.er may inveke any remedies permilled by this Security Instrument without further notice or demand on

Dorrower,
BY SIGNING 8L.UOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate

Rider.

/ﬁmg-%;‘m?- Até»mﬂ (Seal) (dééj"f h j‘“ (Seal)

HTANLEY P. Horrowe: ALICE M, SIMON Horrower

= . (Seal) ) (Seal)

“dorrower -Borrower

]
-
e
¥
=
~J
%)
o

Gy -0224 oy Fage 2af2
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UNiT'405 IN THE 230 EAST ONTARIO CONDOMINIUM AS DELINEATED AND
“DEVINED IN THE DECLARATION RECORDED JANUARY 28, 1993 AS DOCUMENT
~ NUMBER 93074712, OF THE FOLLOWING DESCRIBED REAL ESTATE:

- THE EAST 15 FEET OF LOT 16 AND ALL OF LOTS 17, 18 AND 15 IN THE
-~ SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, (EXCEPT THE EAST 14
" FEET OF THE NORTH-80 FEET THEREOF) IN KINWIE'S ADDITION TO CHICAGO
"IN SECTION 10, TOVNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

SMERIDIAN, IN COOK 2ZOINTY, ILLINDIS.

- MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE APGREMENTIONED DECLARATION OF CORDOMINIUHM.

o
R
D
o
<
~J
w
¥ 3

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASMENTS, RESTRICTIONS,
CONGITIONS AND RESERVATIONS CONTAINED IN S5AID DECLARATION THE SAME AS
THOUGH THE PROVISION NF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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